THE

mortgages

ing described real property tocated

~ Lot 3 in Block 2 of FIRST ADDITION TO WINEMA GARDENS, IG.ama.fh l:','ounty, Oregorn.

A

l!!

together

with the premises: eleetrie wiring and fixtur
ventilating, water and frrigating system:
coverings, budlt-in stoves, ovens, electrie
{nstalled in or on the
replacements of any one or Mmore of the fo
land, and all of the rents, tssues.

to secure the pavment of .

to the STATE OF OREGON, represented and acting by the Director of Ve

{2 mwm
Vol. )
NOTE AND MORTGAGE
d.Helen F..Wade, _husband.and.wife.. ..

MORTGAGOR, ... Philip..N..Wade.an

terans' Affairs, pursuant to ORS 407.030, the follow-

. Klamath ... .. ..

in the State of Oregon and County of ...

nees including roads and easem sed in connection
fuel storafe rece btacles:  plumbing,
s, buiit-d tinoleums and floor

ts, privileges, and appurtena
furnace and heating svstem, water heate

sereens, doors; window shade d blinds, shuttors At
sinks, alr conditioncrs, refrigerators, freezers, dishw fd all fixtures now or horeafter

her
premises; and any shrubbery, flora, or timber now growing or hercafter planted or growing thereon; and any
rpoing items, in whole or fn part, all of which are hercby declared to be appurtenant to the
and profits of the mortgaged property; .

‘Sixteen Thousand One Hundred Fifty.and 1n0/100 ~m=n- = 0MaES

with the tenements, heriditaments, rlg!

mommmmmme 1

Oregon, at the rate of four pereent per ant
percent per ann

United States at the office of the Director

on or before ...September. .1,. 1971 ===

mmm—s=me=mSTIITT thereafter, plus
on the prem deseribed in the mortgage
shall be fully paid, such p

or orecox . Sixteen Thousand One Hundred Fifty and no/100

* ~mm=== with interest from the date of Initlal disbursement by the State of

o Doltars {§...07 * N
#48,500.00 =

hum on @ principal balance of .
ipal and interest to be

1 promise to pay to the g'l‘A'l'E
1150

= or less and .. .
Tawful money of the

um on the principal balanee in exeess thereof, prine

of Veterans' Affalrs in Salem, Oregon. as f{ollows: $9O ooo L e s it i g 2 o e
na §90.00 on the 1st of each month --=-====
one'twelfthOf mmmmatead valorem taxes for pach successive ¥

e, and continuing until the i amount of the principal, interest and adv
st on the unpaid principal, . the remainder, on the principal.

The due date of the last payment shall be on or bhefore AuBuSt 1 ’ 199)4 . e
In the event of transfer of ownership of the premises or_any part thereof, 1 will continue to be lHable
and the balance shall draw interest as preseribed by ORS 407.070 from date of such transfer.
are made a part hereof.

This note is secured by & mortgage, the terms of which
el ]
I e z{ﬂﬁi/,
< g e
Dated at ...Klamath.Falls, -Oregon.... é/-?‘////z’ %, /‘/‘“

ayments to be applied first as intere

for payment

............................. August.,,;.ﬁ,,...,..

from

covenant shall not he ext

R =

S

=

. To pay all debts and moneys secured hercby;
. Not to permit the buildings to beeome vacant or unoccupled:

. ‘Not to permit any tax, assessment, len,

. Mortgagee is authorized to pay all real S

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the premises in fee simple, has pgood right to mortgage same, that the premises are frec
encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this

inguished by foreclosure, but shall run with the land,

MORTGAGOR FURTHER COVENANTS AND AGREES:

not to permit the removal or dcmolish‘mcnl of any buildings or im-
1ts - now or hereafter cxlsun:;: to keep same in good re air; to complete all construction within a reasonabie time in

provemel
o between the parties  herctog

aecordance with any agreement-mac

al af any timber except for his aste;

Not to permlt the cutting or remoy own domestic use: not o commit or suffer any w
Not to permit ‘the use of the premises for any
or encumbrance to exist at any time;

ed against the premises and add same to the

objectionuble or unlawful purpose;

yroperty taxes assess principal, each of the
advances {o bear Interest as provided in the note: .

To keep -all buildings unceasingly insured during the term of the mortgage, apainst loss by fire and such other hazards In such
company or companies and in such an amount as shall be satisfactory 1o the mortgagee; to deposit with the mortgagee all such
smliclcs with receipts. showing payment in- fuil of all premiums; all such insurance shall be made payable ta the mortgagee; if
he mortgagor fails to effcet the fhsurance, the mortgagee may seeure the Insurance and the cost shatl be added to the principal,
deemed a debt due and shall be secured by this mortgage; insurance shall he kept in force by the mortgagor fn vase of fore-
closure until the period of redemption expires;
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