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TRUST DEED ; i , o
- . i - ) :
THIS TRUST DEED, made this 1OtR day of . August
KENNETH DALE SMITH & VIRGINIA LEE SMITH, husband and wife
o, @s gramtor, Willlom Ganong, JX. |, as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregen, a corporation organized and
existing under the laws of the United States, as beneficiary;
WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys fo the trustee, in trust, with power of sale, the i ; ! % e T e t
property in Klamath County, Oregon, described as: e i b ]
: T : !
- . . . R 1
g} A parcel of land lying in the NE4SW% of Section 36, I &
] Township 38 South, Range 9 East of the Willamette Meridian, g :
N i !
. B P
! described as follows: ) L S e
. Beginning at a point on the East line of McClellan Drive
s : - R 253.43 feet South 00° 16' East from the Northeast corner of
3 : the recorded plat of FIRST ADDITION OF MOYINA; thence
3 North 899 44! East 120 feet; thence
south 00° 16' East 100 feet; thence
: : South 89° 44' West 120 feet
: P ‘ to the East line of McClellan Drive; thence
; ' - North 000 16' West 100 feet to the point of beginning.
which said described real property does not oxcood three acres, together with all and singular the oppurtenances, tenements, hereditaments,
v e . e rents, issues, profits, water rights and other rights, easoments or privileges now or hereafter belonging to, derived from or in anywise apper-
\aining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and imigation
apparaius, equipment and flxtures, together with all awnings, vonetian blinds, floor covering in place such as wallto-wall carpeting and lino-
feum, shades and built-in ranges, dishwashers and other bulltin appliances now or hereafler installed in or used in connection with the above
described premises, Including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of
each agresment of the grantor herein contained and the payment of the sum o[,mEN.TY.‘:‘.THREE.,_T.HQUSAND....E.O.Uﬁo..ﬂgBRED &
thereon according to the terms of a promissory note of even dctiémfovgtg, payable to the
1 and interest being payable in monthly installments of $.£0 /7«27 . cemmencing
This trust deed shell further sccure the payment of such additional moncy, default, any balance remaining in the reserve account shall be credited to the
it any, as may be Joancd herealter by the beneficlary to the grantor or others indebtedness. 31 tho reserve unt for tnxes, ts, insurance premiuvmns
. haviug an interest in the above drscrihed Frnperty, B8 may be evidenced by o and other eharges is not sufficient at nny thne for the payment of such churges
3 note or notes. 10 the indebiledness secured Ly this trust deed s evidenced by s they becom due, the grantor shall pay the deficit to the benefielary upon
- more than one note, the beneffciary may credit pnyments received by it upon demand, and M not paid within ten days nfter such demand, the beneficlary
any of said notes or part of any payment on one note and part on another, may at Hs option add the amount of such deflelt " to - the principal -of the
as the beneficlary may elect. ; obllgatlon - secured hereby,
‘the grantor hereby covenanta to and with the trustee and the beneficlary Should the gran(or fail to keep nnf' of the foregoing covenanta, then the
hereln that the sald . premises and property conveyed by this trust deed are heacticiary ‘may at its oplion carry out the sanie, and ull its expenditures there.
frco and clear of ull encumbrinces and that the grantor will und his helrs, for shnll draw’ interest at the rate specificd In the note, shall be repayable by
executors and administrators shall warrant and defend his sald titto thereto  the grantor on demand and slinll he secured by the tien of this trust deed. In
against the cinfms of sl persons whoisocever, this connection, the beneficinry shall have the right in its digeretion to complete
any fmprovemen!s made on sall premises and nlso to make such repairs to sakd
: ¢ The grantor covenants and agrees to pay suld note according to the terms property as in s eole dizerction it may decm pecessary o advisabie,
b thereof nnd, when due, all taxes, assessments and other charges levied against
’ said property: to keep suid property tree from atl cncumbrances having pre- ‘The grantor further ngrees to comply with al) taws, ordinances, regulntions,
cedence over ihls trust deed; to complete all bulldings in course of construction  covenants, conditions and restrictions affecting sald praperty; to lmy all costs,
or. herenfter - constructed on snid premises within six months from the date fees nnd expenses of this trust, including the cost of title search, na well as
hereof or the date construction (s hercalter comnienced; to repair and restoro the other costs and expenses of the lrustee incurred {n connection with or
promptly and in good workmanlike manner any building or lmprovement on {n enforcing this obligation, and trustee's and attorney’s fees actunlly ineurred;
sald property which may be damaged or destroyed and pay, when due, all to appenr in and defend any action or proceeding purporting o affect the secur-
costs fncurred therefor; to allow beneflelary to Inspect sald nrO{mrty at all ity hereof or the rights or powers of the Leneficiary or trustee; and to pay all
times during construction; to replace rm{ work or materinls unsatlstactory to costa and expenses, Including cost of evidence of title and attorney’s fees In a
beneficlary within fifteen days after written notlee from heneliciary of such Fearonable sum to be fixed by the court, fn any such actlon or proceeding in
fact; not to remove or destroy nni' bullding or lmprovements now or hereafter which the beneficlary or trustee oy appear and in any suit brought b|y hene
construceted on said premises; to keep all bulldings and fmprovements now or ficlary to foreclase this deed, and alf sabd sums shail be sveured by this trust
herenlter erccted upon said pro&)\crly in good repalr and to commit or suffer  deed.
no waste of snkd premises; to keep all buildings, prnpcrtif and improvements
now or hereafter erected on sald ‘premises continuously Insurcd - againat loss The ‘beneliciary will furnfsh to the grantor an written request therefor an
by fire or such other hazards as the beneficlary may from time to time requlre, anmtal statement of account but shall not L obligated or required to furnish
in-n smn not less than the origlnal princlpal sum of the note or obligation any further statements of nccount.
gecured by this trust deed, in a company or companies aceeptable to the hene.
ticlary, and to deliver the original policy of Iusurance in correct-form aund with It s mutually ngreed that:
approved lose payable clause in favor of the bencficiary attached and with ,
premium pald, 1o the rrlnci il place of business of the henefielary ut least L. 1u the vent that ang portion or ail ot sald property shali be taken
: : fitteen dnys prior to tho effective date of any.such policy of Insirance, 1f under the.right of eminent domaln or condemnatlon, the beneficiary shall have
S “ sald policy o? Jusurance s not so tendered, the benoflciary may In ita own the right to commence, prosccute In ita own name, appear in or defend any ac.
(- ¢ Hlacrotion oblain Insurance for the henefit of the heueficiary, which Insurance tion or proceedings, or to make any compromise or scitlement in conneetion with
= : Pt Shall he won.cancelluble by the granior during the full term’of the polley thus such taking and, if 1t so clects, to require that all or any portion of the moncy’s
obtained, pui'nhle as compensotion for such taking, which nare in excess of the amount re-
. . quired to I'my all reasonable coxts, expenses and nltorney's fees necessarily pald
n order to provide regularly for the prompt payment of snid (axes, nsacss.  OF incurred by the grantor in such proceedings, shall he pald to the beneficiary
. ments or othier charges and jnsurance premiums, the grantor ufm-, to pay to and applied by it tirst upon any reasonable costs fnd expenses and attorney's
the heneliciary, together with and (n. addition to-the month f pnyments of fees necessnrlly pald or fncurred hf' the beneficlary In such proceedings, nad the
: : R rincipal and Interest payable under the terms of the noto or obllgation secured  Dulnnee applicd upon the Indebtedness sccured herebyi and the grantor ngrees,
2 : : Rcrcl)y. an amount equal to onc-twelfth (1/12th) of the taxes, nseessments and ot its own expense, to tnke such. actlons and exceuté such instruments as shall
: : other charges due and ruynblc with respeet to sald property within ench succeed.  be beccssary in obtainlug such compensation, promptly upon the heneflelary’s
ing L‘\\,'olve"v‘nonthn, gn; nls?‘onc-thlr:y-ul:l(:lh‘ (1/3u'ch) of t!}le lnstl)lrnncc prcmhms request,
ayable with respect to sald property within cach succceding three years whlie critte .
rtrhfs teust decd cemadns In effect, na watimated and directed by. the heneficiary, Hclnr;':' [l::\""l{‘t":‘);' :i‘rnlﬁnn?:\lc:rgl,ﬂ] t,‘yl;::c',ﬂutyj(zl: (l,l "t';.|:r(||zt{f,|n ;:( “ﬁs.:'. ‘.’\(mt‘-h(;olrw:\'s
such sums {0 be credited to the principal of the lonn untll requlred for the  orsemont (in case of tull reconveyance, for eancellation) withont affecling the
several purposes thercof and shall therenpon be charged to the principal of the  jianiity ot any person for the pnymcnt'o( the indebtedness, the trustee may (n)
tonn: or, at the option of the beneflciary, the sums 2o pakl shall be held by popeent 1o the wmaking of any map or pint of sald pmpcriy'- (b)) Juin In granting
A the heneticiary In trast as o reserve account, -without Inferest, to pay sald * gne ensement or creating and restriction thercon, () foin In any subordination
: n""l’”""""i]“‘““' nssessments or other cliarges when they shall become due - gr'aiher agreement affceting this decd or the Ilen or charge hereof: () reconvey,
E . and payable. without warranty, all or any part of the properts, The grantee (n any reconvey:
SR ’ e th o e fo puy any oud ) e, posesmmete o oter S i ne g Sperson or preais Jgly eniied Utle
N B N H charges levied or nssesged ngainst sald proper! r - par! hereof, beforoe . N 3 font - . vl 1
the ‘ixnmu begin to hear interest and " also to [H’Iy premiums on all {nsurance :{,‘;‘ll'rl"é"gfsuotmrc“{' Trusiee's fees for nny of the services In this paragraph
~~~~~ - - policies upon snid property, stich payments are to be made through the bene- 1e. 9.0 E
: . el : X flciary, ns aforesald. ~ The grantor herehy authorizes the heneliclary to {my 3. As additlonal Accurity, grantor herehy nssigns to beneflciary during the
- : L . by any mid nll taxes, nsscssments and other chinrges levled or fmposed ngainst . contlntance of these trusts all rents, ssues, royaitles and profits” of the pro.
f . A 5 snid property in the nmounts as shown hy the statements thercof furnished . perty anffected by this deed and of any personnt property located thercom, Until
! . : by the collector of such tnxes, asscsements or other charges, and to pay the © peantor shall default in the payment of nny indehtedness secured herchy or in
insurance - premiums in the amounts shown on the atatements submitted by . the performance of any agreement hereunder, grantor shalt have the right to col-
lers or their representatives, and to charge snid .sums to the  ject all such rents, Issucs, royalties and profits enrned prior to defsult as they
principal of the loan or to withiraw the sums which may be required from ' hocomo due and payable, Upon any default hy the grantor hereunder, the hené.
the reserve necount, if any, estublished for that purpose, The grantor. ngrees:  ficiary may al any time without notice,” elther |n person, by agent or by & re-
. ; . g In no event to hold the beneficlary reaponsible for failure to have any insur-’  gciver to bhe appointed by & court, and without regard to the adequncy of any
3 i anco written or for any loss or dnmage growing out of a defect in any In-:  socurity for the Indebledness horely secured, cnter upon and take posseasion” of
SRR . . : it surauce policy, and the beneficlary hiereby I8 authorized, fn the event of any: sald property, or any part thereof, In its own name sus for or otherwise collect
: . : loss, to compromise and seille with any Insurance company and to ﬂ{'l”l any  the rents, lasues ami profits, including those past due and unpnld, and apply
such insurnnce receipts uPon the ohligations sccured by this trust deed. In. {he same, lesy costs and expenses of oporation nnd collection, Including reason-
computing the amount of the Indebtedness for payment and satisfaction 1n  able attorney's fces, upon any Indebtedness sccured hereby, and in such order
full 'or upon sale or other ncguisitton of the property by the beneficiary nfter as- the lurnc?lclnry may- determline.
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