]
‘

4 The entering upon and taking poussession of sald property, the collection
of such rents, issuns and profits or the proceeds of fire and other {nsurance pol-
{clcs or compensation or awards for sy taking or damage of the property, and
the application or release thereof, ns aforesnld, shall not cure or waive any de-
rnugt. orunotlce of defuuis hercunder of Invalldate any act done pursusnt to
such notice.

5. The grantor shall notify beneflciary In writing of any sele or con-
tract for sale of the above deseribed property and furnish Denefieiary on o
forimn sup) _llcd it with such personal in orination concerning the purchaser as
would ordinarily be required of a new loan applicant and shall pay benelicinry
a servlce charge,
ssence of this instrument and upon default by the
grantor in puyment of any tndebtedness secured hcrcb{ or In performance of any
agreemenl hereunder, the beneficiary may deciare all sums gecured hereby fmi-
mediately due aud puynble by delivery to the trustee of written poties of default
and election to scll the trust property, which notice trustee shall cause to be
duly filed for record, Upon delivery of said notice of default and electlon to acll,
the beneficiary shell deposit with the trustec this trust deed and all promlssory
notes and documents cvidencing expenditures sceured lereby, whercupon the
trustees shall tix the time and place of sale and give notice thereof as then

required by law.

6. Thne ts ot the v

7. After default and any time prior to five days betore the date sct
by .(lu- Trustee for the Trustee's sule, the grantor of other person ¥o
privileged may pay ke entire amount then due under this trust deed and
the obilgntlons secured thereby (including costs and expenses actunlly incurred
in cnforcing the terms of the obligation and trustec's and attorney's fees
not exceeding $50.00 each) otlier than such portion of the principnl as would
not then be due had no’ default oeeurred and thereby cure the default.

§. After the lapse of such time as may then be required by law foilowing
the recordation of aaid notlce of default and giving of sald notlco of sale, the
trustee shall scil said property at the time and place fixed by him In said notice
of sale, either as a whole or in sc{xuruie parcels, and anch order a8 he may des
termine, at public auction to the highest bidder for cash, in lawful mouey of the
United States, payable at the time of sale. Trustee mny postpono sale of all or
any portion of sald property by public announcement ab such time and
safe and from time to tlme thersafter may postpone the pale by public an-

IN WITNESS WHEREOF, said grantor has hereunto set his hand an

STATE OF OREGON A
County of Klamath 8s. Jl Lﬂ

August

nouncement at the time fixed l.ﬁ the precoding post) nement. The trustee shall
deliver to the purchaser hls de in form ns required by law, conveylng the pro-
perty so sold, hut without any covenant or warranty, exprees or implied. The
Tecitals In tho deed of any mutters or ‘tacts shall be conclusive prool of the
truthfulness thercof. Any person, excluding the trustee bub Iacluding the grantor

and the beneficiary, Iy purchuase ut the sale,
9. When the Trustee sells pursuant to the powers provided hulc(l{l, t'lrle
0

trustee shall nppl{ the proceeds of tho ¥ B
the expenses of the snle including the compensation of the trustee, and &
reasonable charge by the attorney. (2) To the obllgation sccured by the
trust deed,  (8) To all persons having  recorded  liens subsequent  to the
interests of Lhe trusiee in the trust deed as their interests appesr in the
ovder of their priority, (4) The surplus, if ony, Lo the grantor of the trust
deed or o his successor in nterest entitied to such surplusd,

10. For nny reason permitted by law, the beneficlary may from time to
time appoind 3 suceessor or sueeessork o any trustes named herein, or to oy
successor Lrustee appointed herounder. Upon such appointment smi without con-
veyance Lo Lhe successor trustee, the Intter shall he vested with all title, jowers
and duties conferred upon nny trustee lereln named or appointed herennder. Each
such appointment and substifution shall be made by written fnstrumnent executed
by the bencficlary, contalning reference to this trust deed and [ts place of
record, whi whon reeorded in the office of the county clerk or recorder of the
county or countles in which the property is situated, ahall be conclusive proof of
proper appointment of the successer trustes,

¢ when this deed, duly excented nnd acknow-

Lrovided by law, The trustee is not obligated
1o notify nny party herelo of pcml[nu sale under hn(y other deed of trust or of
any netfon or proceeding fu which the grantor, beneficiury or trustee shall be a
party uniess such action or proceeding 18 brought by ihe trustee.

12, This deed applies to, inures to the benefiy of, and binds all partiea
hereto, their helrs, legatees devisees, administrators, execitors, SUCCUBSOrs und
88 The tern “beneficiary” ghall mean the holder and owner, Including
of i note scoured ! , whether ar not named as a beneficlary
e In construing thls deed and whenever the context so requires, ihe was.
cutine gender ncludes the feminine and/or neuter, and the singular number in-

gludes the plural.

11, ‘Trustee nccepls ihis trus
ledged [s made n public recotid, s

d seal the day and year first above written.

. (SEAL)

Vngirias SHee Dyt

(SEAL)

THIS. 1 TO GERTIFY that on this... QAT day of...
) ;
Notary 'Eub]&'c”ih“zf_xﬁt'."’!qr said county and state, personally

appeared the within named.......cccemee

and_and wife

s KE_NNETH;.
to ™ p'érs‘oh&fl,) ‘rlzxﬁ:ywn io be the identical individualS... named in an
they. . exetted the ‘Esé\‘na freely and voluntarily for the uses and

- r
4N CESTIMONY “WHEREOF, 1 have hereunto set my hand and of
KRN . 1\‘"

DALE._SMITH AND VIRGINIA LEE SMITH, husha

d who execuied the foregoing instrument and ackn

{ixedwqy notarial seal the day g

Ary Public for Oregon
commission explres:

owledged to me that

purposes therein expressed.

year last above wrritten.

SR TENE §

|

¥
£
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TRUST DEED

FOR

Grantor

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION

Beneficlary
t

Aler Recording Return To:

FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

(DON'T USE THIS
BPACE; RESERVED

LADEL IN COUN-
TO TIES WHERE

STATE OF OREGON ) ss
County of Klamath { 7

1 certify that the within instrument
was received for record on the .11lth
day of AUGUST . ... ... 1971,
at 4:20 o'clock - EM.. and recorded
in book . M 71. _on page.. 8441,

RECORDING
Record of Mortgages of said County.

USED. .
e Witness my hand and seal of County

affixed.

N C WM. be MILNE
County Clerk

REQUEST FOR FULL RECONVEYANCE

To bo used only when obligations have boen paid.

TO: William - GANONG e e , Trusteo

The undersigned ia the legal owner
have been fully paid and satistied,
pursuant to statute, to cance
trust deed) and to feconvey, without warranty,

same,

and holder of all indebtednoss gacured by the foregoing trust doesd.
You hereby are direcled, on payment lo you of any su

ms owing to you ul

First Federal Savings and Loan Association, Beneficiary

All sums secured by said trust deed
nder the terms of sald trust deed or
shich aro delivered o you herewith together with said

1 all evidences of indebledness cecmed by sald trust deed (v
to the pariies designated by \he torms of said trust deed tho oslale now held by you under tho
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executed and

having rec
premises, T
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legally ent

INW
its officers

DATED:.
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