FORM No. 706—CONTYRACT—REAL ESTATE-—Monthly Payments {individual or Corporate) {Truth-In-Lending Series).

SN [ SCr Ity
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Lugust.
hayd. and wils .
N hereinafter called the sellet,
NIVINGTON,. Jueskand snd bl
..., hereinafter called" the buysr,
N WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, . the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of ‘the following de-

scribed lands and premises situated in......Fds@ntie . ..County, State of... LAAN3EON , to-wit;

That wopbion of vhe H¥L of sroblon 25, lying eegberly of iuo aanbog
thrond of Yap Willseson dver, and the ¥Rh of maetlon 25, sweepding
thonotpon sny peviion 1ying weat of tho cunier theeed of tha ‘-";;«_illlgmggmn
ntver, ALk I Towehlp 32 Soudh, Benge 7 FPept of tho z&l};ﬁ:ﬁﬁmﬁ‘?tﬁem&im.

sUDTTR 70 Resepvablons mmd resbrictlons of maaord, sesswsnis il T izhEg
of wry of rovord snd Shoss apparent o the Lond.

ALY

for the sum of.,.,?ﬂ'l?*?.’.’.'{'x'.‘,".'..,93}.1!}.115,3.«“..(3..‘5‘1.355‘...’.‘19;{1» LS v moe ot umsmsedn o Dollars (8. BQLQQCWQQ )
(hereinafter called the purchase price), on account of which Fva. thovomnd snd ne/l100thame-
Dollars ($.33 “QQ;Q(!) is paid on the execution hereof.(the receipt of which is hereby acknowledged by the
seller); the buygr,a_gg}gito pay the remainder of said I;urchase price (to-wit: $?J: 2

of the seller in Ao iy payments of not less than Sdmhenn mndrad sowny

Dollars ( 8.‘31,157?.7.@5.‘;33'3....») each,

S AT . He
payable on the... k3% day of eachjmgn#f‘ Terealter beginning with the month of Awruah

and . continuing until said purchase price is fully paid. All of said purchasegri&e may be paid at any time;
-

“all deferred balances of said purchase price shall bear interest at the rate of 2= .per cent per annum from

Auguet ol 1973 S i BARPALY, in addition ©
August li 1973 until paid, interest to be paid SERPLLL Y and * i;,:gd::;mh -

: SRl ‘ , o
the minimum 'ﬁ’lbntﬁ?y ‘payments above required. Taxes on said premises for the current. tax year shall be pro-
- rated between the parties hereto as of the date of this contract. ' ea ‘ B S

The I.:uyer warrants (o and covenants with the seller that the real property described in-this contract is

w(A) primarily for_buyer's personal, family, household or agricultural purposes, o '

(B} for an organiration or (even il buyer is a natural pergon) 'is_for, iness or commercial pugposes other than agricultural purposes.
: Avinnas u’:‘ o h .

bi
&

The buyer shall be entitled to possession ol said_lands on L . ety and may retain such possession so Tong as
he is nof in delault under the ferms.ol this contract. The buser agrees that at all times he will keep the buildings on said premises, now or herealter.
erected, in dood condition and repair and will not sufler or permit any waste or strip thereol; that he will. keep - said .premises Iree from. mechanic’s
and ali other liens ‘and save - the seller harmless thereiram and reimburse seller for all costs and attorney’s lees incurred by him In defending against any.
such liens; that he will pay all taxes herealter levied against said property,. as well as all water rents, public charges and municipal liens which here-
aiter lawfully may be imposed upon said premises, all promptly. before the same or:any part thereol become past due; that at buyer's expense, he will -

- insure and kecp insured all buildings now or herealter. erected on said premises against loss or. damage by fire: (with extended (coverage) in an amount B

S g . ) : . o LR S
not less than § ' i’ wndnl-a or ies satislactory to the seller, with loss payable first to the seiler and then to the buyer as
“thair respective interests may. appear and all policies of insurance to be delivered.to the seller as soon as insured. Now il the buyer shall Iail to pay any :
- such liens, costs, water rents, taxes, or chardes or to procure and. pay for such insurance, the seller_may do so and any payment so made shall be added
" to.and become.a part.of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to

the seller for buyer's breach ol contract, Ty et 30 . i R R PR 1 | :

; The seller agrecs that at his expense and . within.. :.days hrom the date hereol, he will lurnish unto buyer a ftitle insurance policy in-

suring (in_an amount equal to said purchase price): marke and 'to said premises in the seller on or subsequent to the date:-of this adreement,

save and except the usual printed exceptions and the building and other. restrictions -and - easementa now ol record, il any. Seller also-ajrees that when
“ gaid purchase” price’ is lully :paid and ‘upon ‘request and upon surrender of. this agreement,. he will deliver a good - and “sullicient deed conveying -said

premises in fee simple unto the buyer, his heirs and assigns, free ‘and clear ol encumbrances as ol the date hereof and lree and clear ol all encumbrances
< since said date placed, permitted or arising by, through or under. seller, excepting, however, the said casementa and restrictions and the taxes, municipal

liens, water rents and public charges so assumed by the buyer and lurther excepting all liens and encumbrances created by the buyer or his assigns.

And it 'is understood and agreed between said parties that time'is of the essence ol this contract, and .in case the buyer shall lail to make the
" payments above required, or. any of them,’ punctuaily within ten days ol the time limited therelor, or lail .to keep any. agreement herein contained, then - 5.
.the seller at his option shall have the lotlowing rights: (1) to declare this contract null and void, (2) to_declare the whole unpaid: principal balance of -
“said . purchase price with the interest  thereon ‘at once due and ayable and /or. (3) to foreclose this contract by suit-in equity, and in any of such cases,’
all rights and interest created or then existing in favor of the buyer as against the seller. hereunder shall utterly cease and determine and the right to the
i possession of the premises above described and all other righis acquired by the buyer hereunder shall revert o and revest in said seller without any act
of re-entry, or any other act ol said seller to be performed and without any right ol the buyer ol return, reclamation or compensation lor.moneys paid
on account of the purchase of said property as.absolutely, Iully and perlectly as il thiy contract and sich {mymenls had never been made; and-in case
of such . delault all. payments theretolore made on this contract are to be retained by and belong to aaid ‘selter as the agreed and reasonzble rent of said
. premises up to the time ol such delault, And the said - seller, in case ol such delault, shall _have the right.immediately, or-at.any. time. therealter, to
enter upon the land aforesaid, without any process of law, and take immediate possestion thereol; todether with all the improvements and -appurtenances -
i -thereon or thereto belonging, ‘ Rt s : T . ' N .

A The buyer further ‘agrees that fuilure by the seller_at any time to r}quire performance by the buyer of nﬁ);'n}O\'ision hereol shall in no way affect
his right hereundér to enlorce the same, nor shall any waiver by said seller-of ‘any. breach of ‘any. provision hereol be held to_be a waiver ol any suc-
ceeding breach of any such nprovision, or as a waiver of the provision itsell,. . ' ;

i . ; . . ety ) :
The true and actunl consideration paid. for this transler, stated in lerms‘\ol dollars, is § 30‘00’“'”9‘ - @However, the actual. consid-
eration_ consists of -or- includes. other property‘or value given or promised }vhl'cﬁ is fﬁ:‘:,{ollfe consideration: (indiclrlle,which,).Ou i g
"7 In’case’ suit or action is instituted to loreclose this contract or o enforce any of the provisions hereol, the buyer afrées to pny such sum as e
“.court : may - adjudie reasonable as -atforney’s. lees to be allowed plaintitl in said suit or action and i an appeal is faken lrom any judgment or decree .. ..
ot th«idnnl court, the buyer further promises to pay such sum as the nwullnlc court -shall .adjudgde 2 ble as plail ill's alforney’s’ fees on.such
. appeal, B Lo : . N - e : g
w..In conatruing this contract, it is understood that the seller ot the buyer may be more than one person; that if the context so requires, tha singu-
lar_pronoun shall be taken to mean.and include the plural, the masculine, the leminine and the neuter, and that g liy all ical ch sha,
* be ‘made, assumed and implied to make the provisions hereol apply equally. to: cotp i and to_individuals, ... :

o IN.WITNESS WHEREOF, said parties have executed. this instrument .in duplicate;. it éitfzef'of the urif"
dersigned is a corporation, it has caused its corporate name to be signed and its corporate “seal affixed hereto .
ts.officers duly authorized. thereunto by order of its board directors. : i RS

et P e p e - e S 7 NOTE: The " senk between  the sym.
_*IMPORTANT NOTICE: Delete, by lining ‘out, which phrase and whict warranty (A) or.{B) is no} applicable, " “bols’ (@, -if not \dpplicable, should be
1§ warranty (A} s applicoble and If the saller is o creditor, as such word Is defined in the Truth-In-Lending Act ond defeted; - see - Oregon -Revised - Statutes,
Regulotion Z, the teller MUST comply with the Act and Regulation iy making required. disclosures; for this purpote, . : Section 93,030, (Notarlal ;, acknowledge -
use Stevent-Ness Form No. 1308 or. similar. unless the contract will become:a first lien to finance the purchase of o ment -on ré .
dwaelling in which event use Stevens-Ness Form No, 1307.or similar, . - ¥ i EEE S : .




