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MORTGAGE

. Avpust 11y 1971
e

T KENNATH . MAGE 70 ANNE MAGEE, husbend and wife T Morigogor

___m_hzo5_Dennen_Auenue,_Klamatb_Ealls,“QregnmL_J&_._i..________________ﬂ___________________Addms
United States National Bank of Oregon, k. — _Klam;thjalls-_________._-——————~8rcnch
_— Address

MO_M&in—Streer,r_Klamath,Ealls,.Qtegon
The Bank has loaned . __,______‘___————Mortgagor._.,__* ke

R

_.._* (Borrower)

——

, which is repayable with interest according to the terms of @ promissoryé\ote dajed the same as this
al and interest is due on or beforc_nine_monthS..-__-_.___§ a&:’i‘d'mp. The term

{a) the principal and interest payable under the note, {b) any future amounts that the Bank

or advanced by the Bank to discharge obligations of Mortgagor as

$_305,000500

mortgage, under which the final payment of princip

“Indebtedness” s used in this mortgage chall mean

may in its discretion loan to Borrower or Mortgagor, and (¢} any sums paid

permitted under this mortgage.

To secure payment of the indebtedness and performance of all obligations of Mortgagor under this mortgage, Mortgagor mortgages to
Klapath . Counly, Oregon.

on the terms set out below the following property ino e o2
Township 38 South, Range 9, East of the Willamette

€ land in SE% of SE% of Sec. 7,
More particularly described as thusi

the Bank

A parcel o
Meridian, Klamath County, Oregon.
corner of

) Q
=2

is North 0°28% East 1335.6 feet from the

=

Beginning at a k" fron pipe which

Sec. 7; thence
South 0028° West 389,24 feet to & L qron pin; thence

South 62028' West 767.0 feet to a X" iron pin which is a

County Road; thence

along easterly right of way of County Road North 19905' West 100.0 feet to & point; thence
North 10°053% West along easterly right of way 100,0 feet to a point; thence

North 8°38' West 304,2 feet along € sterly right of way of County Road to & %" jron pin
N i b b 4 TR S sEisaicstnbiam b thence

1so the easterly right of way of

g or subsequently erected  poy os due all claims for work done on or for servi

together with all appurienances, all existin
or affixed improvements or fixtures, and all equipment, furnishings ond material furnis
other articles of personal property now of subsequently located on of erty free of any liens having priority over
used in connection with the property, all of which is collectively referred  Bank under this mortgage, except for the
to as the Property. not delinquent and except as otherwise provided in 3.2,

3.2 Mortgagor may withhold payment of any tox, assessmen

1. Possession and Maintenance of the Property. laim i . T d
1.3 Until in default, Mortgagor shall remain in possession and con- c:lmsnon l;:nnzz '::; Vﬂvclznk': i%?:rcst 1 the Propert
trol of the Property and to the extent that the Property consists of com- ff Z’Iien oriE:es o is filed as @ result of non ‘; m);
mercial improvements shall be free to operate and manage the Property  arin 15 days after the lien arises of, if @ Ii‘:nyis
and receive the proceeds of operation. The Property shall be maintained . 4ner Mort cy of has notice of the filin ! cecure the
in good condition - at all times, Mortgagor shall promptly make al "~ de ositgw?'h the Bank cash o a sugf'ficiem —orpora
necessary repairs, replacements and renewals so that the value of the olherpsecurity atsfoctory to the Bank in an ompoum
Property shall be maintained, and Mortgagor shall not .commit or pcrmi.t charge the licn plus any costs allomeys fees of ofher ¢
:gzc\::s:zgzq;ngnzr:'ﬁzﬂg;ix?r‘?:33; shall comply with all lows, ordi- acerue as a result of a forccllosurc of sale under the lien.
) c
1.2 To the extent that the Property constitutes commercial property i jacated is authorized to
or a farm or orchard, Mortgager shall. operate the Property in such  _ onerty toxes assessed or owing at an Yime
manner as to prevent deterioration of the tand and improvements includ- property ‘ 9 Y )
ing fences, except for reasonable wear and tear from proper usc, and 4 |nsurance.

to the extent that
wise operate the Property according to goo
1.3 Maortgagor shall not demalish or remove any im

the Property without the writien consent of Bank. erage, and such other ris
without limitation war risks. Insurance on the

2.” Completion of Construciion. ) v ns
if some or all of the proczeds of the loan creating the Indebtedness in companies and under pollucs.o.pprovcd'by the
are 1o be used to construct ¢ comaie for an amount equal to the remaining unpaid portion o
tnent on the Property, the improvement
six months from the date of this mortgage and Morlgagor shall pay in i
tull all costs and expenses in connection with the work. - policy. L

4.2 Al policies of insurance on the Property shall be
ment in a form satisfactory to the Bank making loss paya

provement from - qddilional risks covered by o standard endorsement for exten

3. .Taxes and liens.
3.1 Mortgagor shall pay before they become delinquent all taxes
and assessments levied agoinst or on account of the Property, ond shall . shall jmmediately notify t

or the name of the borrower it different from the Mortgagor.

P d

*Insert *'Mortgagor”

$0.84. .7/¢8 Heod Office Portlgnd

ces rendered or
hed to the Property. Mortgagor shall maintain the Prop-
or equal to the interest of the
lien of taxes and assessments

t, or
aith- dispute over the obligation to
is not jeopardized.
at, Mortgager shall
filed, within 15 doys
discharge of the lien
te surety bond or
sufficient to dis-
harges that could

ti ffecting the Property. . .
ions affecting the Property 33 The assessor or tax collector of the county in which the Property
deliver 1o the Bank a written statement of the

the tand is under cultivation, shall cultivate or other- X
4.1 Mortgagor shall carry such insurance as the Bank may reason-
d husbandry. y . . . e
ably require. This shall include insurance on the Property against fire,
ded cov-
ks as may be specified by. the Bank including
Property shall be carried
he Bank and shall be
f the Indebted-

te construction of any improve- A > >
shall be completed OZ of gefore ness or the full insurable value of the Property, whichever is jess, and
an amount sufficient to comply with any co-insurance provision in any

ar an endorse-
ble to the Bank

and shall be deposited with the Bank. In the cvent of loss, Mortgagor
he Bank, who may make proof of loss if it is.

not made promptly by Mo
the Bank who may comprof
a final settlement which sh
may, at ifs election, apply |
edness or the restoration of

43 At least 30 days p!
factory renewal or substityl

4. Reserves; Mortgage

5,1 The Bank may reqt
ment of taxes (including sp
the Property by governme
miums on insurance of bot
cach month to the Bank ©
sufficient to produce, at I
cqual to or in excess of t
If at the time that paymen
or insurance premiums is in
such additional sum as the
the required payment.

59 |f the Bank carrie:
any part of the Indebtedn
paid by Morigagor, and !
reserve for such purpose i

53 |f Morlgager desi
includes coverage in addi
Bank may at its option ¢
pose. In such event the p
coverage shall be quoter
gagor to furnish a certific
as required in 4.2, 1t at @
in the insurance reserve
policy, the Bank may, @
premium attribuiable to'
policy docs not permit
reserve funds for the pre
required insurance covel
The Bank may from time

the collection and disbur:

6. Expenditures by tl

f Mortgagor shall fa
the Bank may, at its op
action and any amount !
Indebtedness. Amounis
interest at the rate of te
ture. The rights provide
any other rights or any
account of the default,
action cure the default s
would have had.

. .
7. Late Poymem‘Per

If any poyment und
may charge a penalty
in arrears fo cover the
payments. Collection ©
waiver of or prejudice
remedy available on

8. Warranty; Defen

8.1 Morlgagor we
Property in fee simple
merated in the title pc
connection with this tr

82 Subject to the
and will forever defen
In the event any acii
Mertgagor's title or 1
rower shall defend th

9.” Condemnation.

9.1 ifall or any f
“at its dlectioh require
award be opplied on
shall mean the award
and attorneys’ fees n
Bank in connection W

9.2 1f any procee
promptly take such’st
obtain the award. -

10. ‘Imposition of 1

10.1.:The follow
graph applies:

(o) ‘A spec

the Indeblednes:

{b) A spec

the taxpayer is

on the mortgag




{b) A specific tax on the owner of mortgaged property which
the taxpayer is authorized or required to deduct from payments
on the mortgage.

wver .

'vku’; '

Property, with the powet to protect and preserve the Property and

to operate the Properfy preceding foreclosure or sale and apply

the proceceds, over and above cost of the receivership, against the

Indebtedness. The receiver may serve without bond if permitted

by law. The Bank's right to the appointment of a receiver shall exist

whether or not apparent value of the Property exceeds the Indebt-
edness by a substantial amount.

{fy Any other right or remedy provided in this mortgage or
the promissory note evidencing the Indebtedness.

152 In exercising its rights and remedies, the Bank shall be free
to sell all or any part of the Property together or separalely or to sell
certain portions of the Property and refrain from selling other portions.
The Bank shall be entitled to bid at any public sale on all or any por-
tion of the Property.

153 The Bank shall give Mortgagor reasonable notice of the time
and place of any public sale of any personal property or of the time
alter which any private sale or other intended disposition of the prop-
erty is to be made. Reasonable notice shall mean notice given at least
ten days before the time of the sale or disposition,

154 A waiver by either party of a breach of a provision of this
agreement shall not constitute a waiver of or prejudice the party's right
otherwise to demand strict compliance with that provision or any other
provision. Election by the Bank to pursue any remedy shall not exclude
pursuit of any other remedy, and an election to make expenditures or
take action to perform an obligation of Mortgagor under this morigage
ofter failure of Mortgagor to perform shall not affect the Bank's right

INDIVIDUAL ACKNOWLEDGEMENT

or not any proper grounds 101 the deman CRISICO.
{e) The right in connection with any legal proceedings to
have a receiver appointed to take possession of any or all of the

Baeg

1o declore a default and exercise its remedies under this paragroph 15.
155 In the event suit or action is instituted fo enforce any of the
terms of this mortgage, the Bank shall be entitled to recover from
Mortgagor such sum as the court may adjudge reasonable as Attorneys’
fees at trial and on any appeal. All reasonable expenses incurred by
the Bank that are necessary at any time in the Bank’s opinion for the
protection of ifs interest or the enforcement of its rights, including with-
out limitation, the cost of searching records, obtaining title reports, sur-
veyors' reports, attcineys’ opinions or titte insurance, whether or not
any court action is involved, shall become a part of the Indebtedness
payable on demand and shall bear interest ot the rate of ten percent
per annum from the date of expenditure untit repaid.
16. Notice.

Any notice under this mortgage shall be in writing and shall be
effective when actually delivered or, if mailed, when deposited os
registered or certified maif directed to the address stated in this mort-
gage. Either party may chonge the address for notices by written notice
to the other party.

17. Succession; Terms,

17.1 Subject to the limitations stated in this mortgage on transfer
of Mortgagor's interest, this mortgage shall be binding upon and inure
to the benefit of the parlies, their successors and ossigns.

17.2 In consiruing this mortgage the term mortgage shall encom-
pass the teim security agreement when the instrument is being construed
with respect to ony personal property.

Cornil= /éfj/L\f7£AmM“'

nneth Magee
£ m.£§2LOLL4LZﬁZZ e/
ég fone Magee

CORPORATE ACKNOWLEDGEMENT

STATE OF OREGON, County of - Klamath '~ Yss | STATE OF OREGON, County of ) ss.
August 11, 1971 19
Personally appeared the above-named Personally appeared and
‘ who, being sworn, stated
kenneth K. Magee and_Jofnne Magee that he, the said isa
., and he, the said
and acknowledged the foregoing instrument to be___thedir isa of Grantor corporation and that
voluntary act. the seal affixed hereto is its seal and that this.deed was voluntarily
signed and sealed in behalf of the corporation by authority of its Board
of Directors. )
; ' Before me:
, 2 o (SEAL) (SEAL)
Notafy Public for Or?g' n ' i Notary Public for. O
i 4 y Public for Oregon
My comnijsgig‘)n» 'd)‘(biros": '-Ap,ril 12, 1975 My commission expires:
RN ’
% R PARTNERSHIP ACKNOWLEDGEMENT
STATE OF OREGON ‘
S S,
County of
THIS CERTIFIES that on this day of. 19 personally appeared

before me, the undersigned, a Notary Public in and for said County and State, the within named

known to me to be the person_.. named in and who executed the foregoing instrument and who.

—_member__.___. of the partnership of

known fo me to be
and

acknowledged to me that __he__. cxecuted said instrument freely and voluntarily for the purposes and use therein mentioned; on behalf of

said partnership. '

*IN TESTIMONY WHEREOF, I'have hereunto set my hand and notarial seal the day and year last above written.

My commission expires

Notary Public in and for said County and State.
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