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. THE MORTGAGOR VoL.Z/ pGo=Y

JOSEPH H. FRANCISCO AND DOROTHY I,, FRANCISCO, husband & wife

hereby mortgage to FIRST"FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called “‘Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hercafter acquire, together with the income, rents and prolits thereof, towit:

pParcel #1 in the SEY% of SEY% of Sec. 8 T40S R 10 EWM as follows: described

|

more particularly as thus: E

_ eginging at a.%" iron pin SO°3Q'E 2011.73 ft, and $89958'30" W 990.00 ft. |
\J/fxrom %"

%

‘8 (East % corner of Sec. 8) to true pgoint of beginning, 030!

1670.85 fé. to %" iron pin;)thence 888857'30" W ig?éggft.Tgiggg g?d3gige
| fence accegted as East line of said Sec. 8) to 5/8" iron pjin; thence NO©
525'@ 670.95 ft. along East r%ght—of—way of County Road to %" iron pin. Thence
\N89 58'3C0"E 311.00 ft. to point of beginning. A 30.00 ft. strip South and |
\parallel to North line of the parcel being reserved for right-of-way purposes.

iron pipe found in mound of rock for the NE corner of SE% of Said Sec.
c

i

%This parcel contains 4.78 acres more or less. i

together with all heating apparatus (including firing units), lighting, plumbing, water, heater, venetian blinds, and other fixtures ;
which now are or hereafter may be attached to or used in connection with sald premises and which shall be construed as part of '
the realty, to sccure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of ;

RIGHTEEN. THOUSANR. FIVE. HUNDRER AND. NO/ 100 s o e m ot s o e e e e e e |
Dollars, bearing even date, principal, and interest being payable in monthly installments of $ 123.05 on or !
pefore the 10th dav of each calendar month !

commencing DeC ember 10 197 l ‘

and to secure the payment of such additional money, il any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described picperty as may be evidenced by a note or notes. I? the mortgage indebted-
ness Is cvidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may elect,

The morigagor covenants that he will keep the bulldings now o1 hereafter erected on sald - mortgaged - properly continuously insured
against loss by fire or other hazards, in such companies as the motlgages may direct, in an amount ncl%ess than the face of lhis morigage,
with loss payable first to the mortgagee to the full amount of said indebtedness and then o the mortgager; all polictes to be held by the
morigagee. The mortgagor hareby assigns. to the mortgagee all right in all policies of insurance carrled upon sald property and in case of
‘oss or damage to the proporly insured, the mortqagor hereby appoints the mortgagee as his agent to sottle and adjusl such losa or damage H
and apply the proceeds, or so much thereo! ay may be nocessary, in payment of sald indebtedness.  In' the event of foreclosure all right i
of the morigager in all policies thenin force shall pass to the morigagee thereby giving sald mortgagee the right to assign and transter said i

policios.

The morigagor further covenants that the building or bulldings now on or hereafter erecied upon said. premises shall be kept in
repair, not altered, ded, r d or d lished without the written  consent of the mortgagee, and to cgmplele all buﬂdlnqspln cc?\.\ox:g
of construction or 'hereaftor constructod thereon within ~six -months from the -date hereof or the date . construction s hereafter commenced.
Tho mortgagor agrees ta pay, when due, all taxes, assessments, and chargos of every kind levied or assessed against satd promises, or upon
this mor!qage or the note and-or lhe indebtodness which it secures or any lransactions In connection therewith or any other lien which may ;
be adjudged to be prior to the Hen of this mortgage or which becomes a prior lian by operation of law; and to pay premiums on any life insur. H
ance policy which may. be assigned as further . securily o mortgagee; that for the purpose of providing regularly for the prompt payment of i
all tax ts and gover! tal charges levied or assessed against tho mortgaged property and insurance premiums while an i

as,
of the indebledness secured hereby remains unpaid,” morigagor Wg iRFJIe'ﬁ gng"ng‘gtt‘.ﬁqgor&r}' haug rulgni? tlallmxa\?ngn J’KH‘%’M ﬂﬂgu}{“a};agr%

Veib-0-

gre payable an amount equal lo 1712 of said yoarly charges. !
hereby plo%ged fo mortgagee ‘as additional security for the payment of this mortgage and the note hereby secured.
'Should” the morigagor lall to keep any of the foregoing covenants, then the monqcxilee may perform lxmm, without waiving any other

sight or remedy herein given for any. such breach; and all expenditures in that behall shall be secured by - this morigage and. shall bear
tain promissory note of even dato horewith and be repayable by the mortgagor on demand.

intorest in accordance with the terms of a cerl
In case of default In the puﬁmunl of any installmont of said debt, or of a broach of any of tho covenants heroin or contained in the

1 or loan d by the mortgagor, then the entiro dobt hereby secured shall, at the morigagee's cption, become immediately
due without notico, and this morigage may be foreclosed.

The mortgagor shall pay the mortgagee: a roasonable sum as attorneys fees in any sult which the morigagee dofends o 1
protect the lion heroof or to foreclose this morigage; and . shall pay: the costs and disbursements allowed by lng? and :2:1017 p:: pr?hsgc‘c‘oﬁ 'ot;
searching secords and abstracting same; which sums shall be secured hereby.and mm{‘ be included in the decres of foreclosure, Upon bringing
action to foreclose this mortgage or at any time while such proceading {s pending, the mortgagee, without notico, may apply for:and secure
the appointment of a recoiver for the morigaged property or any. part thereo!: and tho income, rents emd profits : therafrom,

The mortgagor . consents to a personal deliclency judgment for any part of the debt herehy secured which shall not be paid by the sale
of said property. ; !

‘Words used in thie morigage in the present tense shall include the future tense; and in the masculine shall include the femini
nenler genders; and In the singular shall include the plural; and . in the plural shall include ' the  singular, o the ne and

Each of -the covencnis and agreements. herein shall be binding upbn all successors in interest of each ol the mort
shall inure to the bonefit of any successors In Interest of the mortgageo. mortgagors, and each

2nd 4

Dated at, Klamath Talls, Oregon, this

STATE OF. OREGON } 5y
County of Klamath 1.

' THIS CERTIFIES, that on this 13 day of Auqust
A D, 1971, belore mo, the undersigned, @ Notary. Publie for sald state personally cppeared the within named

JOSEPH H. ,fFB?‘\NCISCO & DOROTHY L. FRANCISCO, ‘husband & wife

S e Y .
to me known to”be the ldax'm_ ‘¢ person...2 described- in and who executed the within instrument and acknowledged to me' that ..t:h....ex
executed- e aumo.keefy }gnd yoluntaril r tho purposes thoreln expressed. R

IN"A'.ifS'TIM(éle WHEX‘EOF.'; I‘Eu:va horeunto cot my hand.and and yogs, lant abovagjwritten, i
PR el ‘ : . —~

‘tC) iy
R o

Notary - Public the . State
Residing at. Klamath Falls, Oregon.

. M?,' commisaton ‘oxplros:)p '(9 S-" 7)( |
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