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TRUST DEED

THIS TRUST DEED, made this.llthday of 18... 71, betwesn

BRUCE N. WITZEL AND RUBY I, W

as grantor, Willlam Ganong, Jr. , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klemath Falls, Oregon, a corporation organized and

existing under the laws of the United States, as beneficlary;
WITNESSETH:

The arantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with
property in Klamath County, Oregon, described as:

power of sale, the

;
.

Lots 3, 4, and 5 in Block "D*

City of Malin, Klamath County. Oregon.

of RAILROAD ADDITION to

which said described real property does not exceed three acres, together with all and singular the appur
easements or privileges now or hereatfier belonging to, derived from or in anywise apper-
air-condttioning, refrigerating, watering and lrrigation
lace such as wallto-wall carpeling and lino-
lled in or used in conneciion with the above
for the purpose of securing performance of

rents, issues, profits, waler rights and other rights,
laining to the above described premises, and all plumbing, lighting, heating, ventilating,
her with all awnings, venetian blinds, floor covering in pl
tin appliances now or hersafler Instal

apparatus, equipment and fixtures, fogell
leum, shades and bulltdn ranges, dishwashers and other buil
including all interest therein which the grantor has or may hereatter acquire,

r herein contained and the payment of the sum of FIRTEEN THOUSAND FIFTY AND NO/lOO-'——

050 '.Q.Q__) Dollars, with Interest thereon according to the terms of a promissory note of even dat
by the qranlor75:'£nclpcl and interest being payable in menthly instaliments of &
1904,

described premises,

aach agreement of the granto:

eneficia r order an o 1tﬁefgb payable
B 1 -

This trust deed shall further securs the payment of such additional money,
it any, as may be loaned herenfter by the bhe
having an interest In the above described
I the indebtedness sceure
the beneficlary may credit payments recelved by it upen
any of snid noles or part of any payment on oni¢ poto and part on another,
as the beneficiary may elect. g

defuult, sny balance. remaining in the reserve account shall be credit
If the reserve account for tuxes, nssessments, Insurance
and other charges ts not sufflelent st any time for the payment of such
the: grantor slinll pay- the deflcit to the bencficiary upon
and if not pnid within ten days after such del
its. option add the nmount’ of such. deficit to the- principal of the
atlon secured hereby,

neticiary to the grantor or others

eed I8 evidenced by . - as they become duc,

more than one note, mand, the beneficiary

to and with the trusice and the beneliclary
property - conveyed by this trust deed are
lat the grantor will and’ Lis hefrs,
t and defend his sald title thercto
persons whomsoever, .~

Should the grantor faif to keep an
heneticlary may st its option carry out
for shiall draw” interest ut the rate spe
the grantor. on demnnd and shall be secured b
thia connection, the beneticlary shall have the rig
any._Improvements made on said pr
property as in its sole discretion ft wmny deetn necessary

of the foregolng covenants, then the
same, and all its cxpenditures there.
olfied In the note, ehall he repayable by
the llen of this trust deed. In

The grantor hereby covenants
hereln that ‘the eaid. premises and
free and clear of all . cncusnbrances and U

ht in its diseretion to complete

s
agninst the clalms of all
B enises and nlso to make such repnirs to sald

grecs to pay sald note nccording to the terms
assesamnenta and other charges levied ngafnst
riy free from nll encumbrances having pre-
tete ali bulldings In course of constructlon
ithin - slx- months from: the date

The grantor covenants and a

The grantor further agrees to comply with all laws, ordinanc
covenants, conditions and restrictions affecting sald property; to
fees and expenses of this trust, Including the cost of titl
the other costs and expenses of the trustee Incurred In conne
in enforclng this obligation, and trustee’s and attorney's fees actually’ Incurred;
rocceding purporting. to affect the secur-
or trustee; and to pay all
e and nttorney's fees in

sald property;. to keep said prope
ccedence over thls trust deed; to comp!
or hercafter constructed on sald
hereof or .the date construction Js hercafter commenced; to repalr and restore
aod sworkmmanlike manner any buitdin
y bo damaged or destroyed an
to allow beneflclary - to lnspect sakd
work or materials unsaf
en notice from bLeneflciary of such
or lmprovements now or hereafter
iildings and improvements now or
erty - In - good repalr “and to commlt or suffer
eep nll bulldings, propert;

¢ acarch, ag well n

promptly ‘snd in g
anld “property -which ma,
conts - Incurred - therefor;
times during construction; to replace an
beneficinry - within . fifteen days . after wri
fact; not to remove or destroy. an
constructed on_ snld premises; to
herenfter erecied upon sald pro
no waste of sald. premlses; to

now or. hereafter “erected - on- sald premlaes continuousiy
¢l other hazards as the beneficiary mny from tl
t less than the orlginal principal sum of -the note or obligation
is trust deed, [n a company or comparles accepiable o the bene.
fellver the original pollcy of insurance in correct [
In favor of the beneflelary attach
al: place of business of the hencficiary
o effective date of any such
Insurance ls not 8o tendered, the heneficlary. may
discretion obtain Insurance for the benefit of the - benel
ghall be non-cancellable by t

to appear in and defend any action or
ity hereof or the righta or ‘powers of the beneficing
costa and expenses, including
reasonable rum Lo be fixed by the court, In any such. actlon or proceeitlng In
which the beneficlary or trusteo may appear an
ficiary to forcclose this deed, and a

cost of evidence of t

in any suit brought by bene.
4. sums shall e securcd by this trust

The beneficiary wiit furnish to the grantor on- written 'request therefor an
annunl statement of account but shall not be obligated or required to furnfsh
any . further statements of account,

1t 18 mutually ngreed that:

. In the event that any portion or all of said propert:
¢ right of eminent domaln or condemnatlon, the beneficlal
the right to commence, prosccute in ita own name, appear In or defend any ac.
to make any compromise or scttlement in connection with
to require that all or any portlon of the money's
which are in exceas of the amount re.
expensea and nttorney’s fees necessard
shall be paid to tho beneficiary
asonable costs and expenses and nattorney's
the beneflelary In such procecdings, and the
cas sccured hereby; and the grantor ngrees,
Ind exceute such instruments ns s
" N il

approved loss . payable clause
remium paid, to the

tion or proceedings, or
such tnking and, Il It so clects,
ynble na compenantlon for such taking,
ay all reasonable costa,
by the grantor In auch proceedings,’
and applied by it first upon any re
{ees necessarily pald or Incurred )
balance applled upon the indebte
at its own expense, to take such actiona a
ry in-obtalning such

{iclary, -which - insurance
term ‘of the pollcy thus

he - grantor durlng . the full

. 1n order to provide regularly for tho prompt payment of sald taxes, assess-
ments or other charges and Insturance premiuvms, the grantor a;
v, together with and in. additlon to the . month
nder the terms of the note or ob
) of the taxes, assenaments oand
\d property within each aucceeds
also onc-thirty.sixth (1/86th) of the Insurance premlums
roperty within ench . succceding three
ct, na cstimated and directed by the
be credited to the principal.of .ihe loan until required for the
hercol and shall thercupon bo charged to the. principal of the
fonn; or, at the option of the benellelary,
the I.n:ncﬂclnry in trust [y o

rincipn) and intercat payable u;
ereby, an amount cqual fo one.
other charges due nnd
ing twelve months, and
able with respect to said

aynbie with reapect to su

At any time and from time to tlme upon written request of the bene-
ient of its fees nnd presentation ol
doracment (In caso of full reconveyance, for cancell
ilabllity of any person for the payment
consent to the making of any tap or
any casenent or cre
or other ngrecment n

ation), without affecting the
the trustee may (a)
int of aald property; (b) join in granting
n thereon, (¢) loln {n an,
ffecting this deed or the len or charge hereof; (d) scconvey,
without warranty, all or any part of the property, The
ance may be described ns the “'person or’ persons legally
the recifals thereln of any matters or facts shall he conclusive
{ruthfulneas thercof, Trusiee’s fees for any of the services in thls paragraph

of the Indebtedness,

without . Intereat, to pay  said
s or other charges when they. shall “hecome ' due

ranteo in any reconvey.
entitled thereto" and

any and all taxes, ‘nsscssments and other
snid property, or any part thereof,  before
Intercat and also.to pny premiums on all Insurance
such ‘payments are. to be made throngh. the bene.
grantor hereby nuthorizes the beneticlary to
nsscssments: and - other charges . levied or Imposed agninst
he- amounts as- shown by the statementa. thereo! furnished
ch taxes, nssessments-or other charges, and to
n the amounts shown on the statcments submitted by
and to charge sald suma to the
hich may be requlred from
stablished for that purpose.
reaponsible for fallure to have. any insur-
growlug -out of.n defect in uny -in-
hereby is authorized, In’'the event of any
fil any Insurance. company and to a
the. ohligntions ~secured by this trust ¢
the fndehtedness  for pay
other acquisition of the property by the. beneliclary after

While the grantor i3 to: pa
charges -levied or nssedser
the same:begin to bear
olfcles upon said property,

8. As additional sccurity, grantor hereby assigna to heneflclary during the

trusts all renis, issues, roynitles and profits of  the -
of any personal property located thercon. Until
ment of any Indebiedneas secured herchy or In
grantor shall have the right to
rior to default as they
hy the grantor hereunder, {he-bene-
clther in person, by agent o
without. regard to the adequacy of any
s hereby sccured, enter upon and take posscasion of
In its own name sue for or otherwlse collect
ose past due and unpald, and apply
cration and collection, Including reason.

contlnuance of these
perty. affected hy -this deed and
grantor shall default In the pay!
the performance of any agr
ject all such rents, lasues,
hecome due and payible. Upon any default
fleinry may at any tlme without notice,
celver to Lie appolnted b

security for the indehtednes
aafd property, or any part thercof,
{ssues and profits, Including th

said _property fn th
by the collector of &
insurrnge premiums
the insurance carriers or thelr representatjves,
rincipal of the loan or to

royalties and proflts earned

ance written or for any losas or
gurance poliey, and the bencliclar:
loss, to compromise and scitle
such {nsurance recelpts upon
computing. the amou
- tull or. upon-sale or

the same, less costa and expenses of O
ahle aitorney's fees, upon any Indebtedness accured hereby,
aa the benefleiary may determine,

ment and satistaction 'in

¢, The entering upon and |
of such rents, Issues and profits
icies or eomrcnsutlou or awards
the applicetion or reieasc therco
fault or notice of default hers
such notice,

. The grantor shall not!
tract for sale of the above de
form Buplnlied it with such per
wonld ordinarily be required of
n service charge.

6, Tlme §s of the casenc
grantor in payment of any indel
agreement hereunder, the Lene!
mediately due and payable by de
and clection to sell the trust [
duly filed for record. Upon deliv
the beneficiary shall deposit wit
notes and documents cvidenclt
trustees shall fix the time nnc
required by law.

7. After defauit and any
by the ‘Trustec for the Tru
privileged may pay the entlre
the obligations sccured thercbi'
in enforcing the terms of th
not exceeding $50.00 each) oth
not then be duc had no defn

8. After the lapsc of sucl
the recordation of sald notice
trustee shall sell said property
of sale, elther as a whole or in
termine, at public auction to th
United States, payable at the |
nnf' portion of said property by
safe and from time to time f

IN WITNESS WH
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-
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IN TESTIMONY WHER
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(SEAL)

Loan No. i et

TRUST

'1

FIRST FEDER/
LOAN AS!

After Recording Rolurn
FIRST FEDEL

540 M

Klamath F

TO: Willlam Gonong..—.

The undersigned is t
have been fully paid an
pursuant lo statute, o cc
trust deed) and to recon
same.



