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I7 Is MUYUALLY AGREED THAT:

16. Should the proyerty‘ or any part thereof be taken aor
damaged by reascn of any’ J:uhlxc improvement o condemna-
tion proceeding, or damage
other manner, .'Beneﬂciary ghall be entitled to all compensa-

ion, awards, and other payments or relief therefor, and shall
e entitled at its option to commence, appear in nnd prosecute
in its own name, any action or proceedings, or to make any
compromise or séttlement, in connection with such taking or
damage, All such compensation, awards, damages, rights of
action and proceeds, including the proceeds of any policies of
fire and other insurance affecting said pr?erty, are hereby
assigned to Beneficiary, who may after deducting therefrom
all Its expenses, including reasonable nttorney’s fees, apply
any moneys 8o received by it, at its option, elther to the res-
toration of the damaged premises or to the reduction of the
indebtedness. Grantor agrees to execute such further assign-
ments of any compensation, award, damage, and right of
action and proceeds as Reneficiary or Trustee may require.

17. That upon the request of the Beneficiary the Grantor
shall execute and deliver a supplemental note or notes for the
sum or sums advanced by the Benefleiary for the alteration
modernization, improvement, maintenance, or repair of said
premiges, for taxes or assessments against the same and for
‘any other purpose authorized hereunder. Said note or notes
shall be secured hereby on a parity with and as fully as if
the advance evidenced thereby were included in the note first
described above. Said supplemental note or notes shall bear
interest at the rate })rovided for in the principal indebtedness
and shall be Kayab e in approximately equal monthly pay-
ments for such period as may be agreed upon by the Bene-
ficiary and Grantor. Failing to agree on the maturity, the
whole of the sum or sums so advanced shall be due and pay-
able thirty (30) days after demand by the Beneficiary. f'n
no event shall the maturity extend beyond the ultimate ma-
turity of the note first described ahove,

18, By acce%ing payment of any sum secured hereby after
its due date, Beneficiary does not waive its right either to
require prompt payment when due of all other sums so se-
cured or to declare default for failure so to pay.

19. That the lien of this instrument shall remain in full
force and effect during any postponement or extension of the
time of payment of the indebtedness or any part thereof se-
cured hereby.

20. Should proceedings be instituted to register title of said
roperty under any Land Title -Law, Grantor will pay upon
emand all sums expended by Trusiee or Beneficiary, includ-

ing reasonable attorney's fees, and forthwith deliver to Bene-
flelary all evidence of title,

21, At any time and from time to time upon written request
of Beneflciary, payment of its fees and presentation of this
Trust Deed and the note for endorsement (in. case of full re-
conveyance, for cancellation and retention), without affecting
theé liability of any person for the payment of the indebtedness

_Trustee may (a conaent to the making of any map or plat of
...8aid property;- (b) join in granting any easement or creating

any restriction thereon; ( c% join in any subordination or other
agreement affecting this Trust Deed or the lien or charge
thereof; -(d) ‘ reconvey, without warranty, all or any part of
the' property.”’ The Grantee'in any reconveyance may be de-
scribed as the “person or persons legally entitled thereto,” and
the recitals therein of any matters or facts shall be conclusive

proof of the truthfulness thereof. Trustee's fees for any of -

the services mentioned in this paragraph shall be $5.

22. As additional security, Grantor hereby assigns to Bene-

fieiary during the continuance of these trusts, all rents, issues
royalties, and  profits of the property -affected by this Deed
and of any personal property located thereon. .Until Grantor
shall default in the paymentof any indebtedness secured here-

*by or in the performance of any agreement hereunder, Grantor:

shall have the right to collect all such rents, issues, royalties
and profits earned prior to default as'they become due nnc{
payable, save and excepting rents, issues, royalties, and profits

- arising or aceruing by reason of any oil, gas, or mineral lease

of sald property. If Grantor shall default as aforesaid,

Grantor's right to collect any of such moneys shall cease and. -
. Beneficiary shall have the right, with or without taking pos-

session of the property affected hercby, to collect all rents,

royalties, issues, and profits. Failure or discontinuance of =

Beneficiary at any. time, or-from time to time to collect any
such moneys shall not in any manner affect the subsequent en-
forcement by Beneficiary. of the right, power, and authority
to collect the same. - Nothing herein contained shall be, or be
construed to be, an affirmation by Beneficiary of any.tenancy,

lease vr: option, nor. an assumption of liability under, nor a

subordination of the licn or charge of this Trust Deed to any

lguch‘tenancy, ]g:ase or option, , o ;
23. Upon any defauly by Grantor® hercunder, Bencficiary

may at any time without notice, either in person, by agent,-or:
by a receiver to be appointed by a Court, and without regard
to the adequacy of any sccurity for the indebtedness hereby

secured, enter upon and take possession ‘of said property or.:

any part thgreof, in its own name, sue for or otherwise collect
said rents, issues, and profits, including those past due and

.unpaid, and arply_ the.same, less costs and expenses of oper-
lection, ‘including reasonable - attorney’s fees,

upon tl]e indebtedness secured hereby, and in such order as”

 Beneficiary may determine, :

"-24 The ‘entering ‘upon and taking possession of said prop-
erty, the collection of such rents, issues, and profits or-the pro-

cceds of fire and other insurance policies, or compensation or.
~ awards for any taking or damage to the property, and the

application-or release thereof as aforesaid, shall-not cure or
waive any default or notice of default hereunder or.invalidate
any act done pursuant to such notice. g

26, Upon default by Grantor in payment of any indeﬁtéd-‘

ness secured hereby or in performance of any agreement here-

by fire, or earthquake, or in any-
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under, Beneflclary may declare all sums secured hereby im-
mediately due and payable by delivery to Trustee of written
notice of default and election to sell the trust property, which
notice Trustee shall cause to be duly flled for record.c 12
Beneficiary desires sald property to be sold, it shall deposit
with Trustee this Trust Deed and all promissory notes and
documents evidencing expenditures secured hereby, whereupon
the Trustee shall fix the time and place of sale and give notice

~ thereof as then required by law.

28, If after default and prior to the time and date set by
the Trustee for the Trustee's sale, the Grantor or other person
8o privileged by ORS 86,760 pays the entire amount then due
unger the terms of this Trust Deed and ine obligation secured
thereby, other than such portion of the principal as would not
then be due had no default occurred, the Grantor or other per-
son making such payment shall also pay to the Beneficiary all
of Beneficiary’s costs and expenses incurred up to said time in

; enforcing the terms of the obligation, including Trustee's and

attorney’s fees not exceeding $60 if uctually incurred.

27. After the lapse of such time as may then be reguired by
law following the recordation of said notice of default and
the giving of said notice of sale, Trustee shall sell said prop-
erty at tﬁe time and place fixed by it in said notice of sale,
either as a whole or in separate parcels, and in such order as
it may determine, at public auction to the highest bidder for
cash in lawful money of the United States, payable at the time
of sale. Trustee shall deliver to the purchaser its deed in
form as required by law conveying the property so sold, but
without any covenant or warranty, express or mmplied. The
recitals in this Trust Deed of any matters or facts shall be con-
clusive proof of the truthfulness thereof. Any person, exclud-
ing the Trustee, but including the Grantor and Beneficiary,
may purchase at the sale,

28, When Trustee sells pursuant to the powers provided
herein, Trustee shall apply the proceeds of sale to payment
of (1) the expenses of sale, including a reasonable charge by
the Trustee; (2) to the obligation secured by this Trust Deed;
(3) to all persons having recorded liens subsequent to the
interest of the Trustee in this Trust Deed as their interest
may appear in order of their priority; and (4) the surplus, if
any, to the Grantor or to his successor in interest entitled to
such surplus.

29. For any reason permitted by law Beneficiary meay from
time to time appoint a successor or successors to any 'I{rustee
named herein or to any successor Trustee appointed here-
under.. Upon such appointment, and without conveyance to
the successor Trustee, the latter shall be vested with all title,
powers and duties conferred upon any Trustee herein named
or appointed hereunder. Each such appointment and substi-
tution shell be made by written instrument executed by Bence-
ficiary, containing reference to this Trust Deed and its place
of record, which, when recorded in the office of the County
Clerk or Recorder of the countf' or countieg in which the prop-
erty is situated, shall be conclusive proof of proper appoint-
ment of the Successor Trustee. '

30. (a) The waiver by Trustee or Beneficiary of any de-
fault of: Grantor under this Trust Deed shall not be or be
deemed to be a waiver of any other or similar defaults sub-
sequently oceurring. :

(b) The pleading of any statute of limitations as & de-

~ fense to any and all obligations secured by this Trust Deed is

hereby waived, to the full extent permissible by law, -
31y (a) In addition to'any of the powers or remedies con-

. ferred upon the Trustee and the Beneficiary or either of them
‘under this instrument, the Trustee and Beneficiary jointly, or - °

either, may bring an action in the proper court for the fore-

“closure of ‘this instrument as a mortgage, upon default, and

upon proper proof obtain all the remedies in-such action that
.are given by any statute or other law of the State of Oregon.

. (b} No power or remedy herein conferred is exclusive of,
or shall prejudice any other- power or remedy of Trustee or

" Beneficiary.

(¢) The exercise of any power or remedy on one or more
occasions shall not exclude the future exercise thereof from

time to time upon the conditions prescribed herein or by op-~

eration of law,

32. If a final decree in favor of plaintiff is entered in a suit
brought to foreelose this Trust Deed, it may include a reason-
able attorney fee as provided in the note secured hereby, but
not in excess of the amount actually paid or unconditionally
incurred by the proper plaintiffs. = ™.« R

33. This Trust Deed shall inure to and bind the heirs, lega-
tees, devisees, administrators, executors, successors, and as-

' signs of the parties hereto. - All obligations of the Grantor

hereunder are joint and several. “The term “Beneficiary” shall
mean the owner: and holder, including pledgees of the indebt-

edness secured hereby, whether or not named as ‘Beneficiary |

herein, and whether by operation of law or otherwise. © When-

.'ever used, the sirgnlar number shall include the plural; the

plural the singular, and the use of any gender shall include
all genders, . :

34, Trustee accepts this Trust when this Trust Deed, duly -

executed and acknowledged, is made a publie record as provided
by law, ‘ Trustee is not obligated to nolify any party hereto
of pending sale under any other Trust Deed or of any action
or proceeding in which Grantor, Beneficiary or Trustee shall
be a party, unless brought by Trustee.

35."If the indebtedness secured hereby be guaranteed or in-

sured under Title 88, United States Code, such Title and Reg-
ulations issued thercunder and in effect on the date hercof
shall govern the right$,' duties and liabilities of - the -parties
hereto, and any provisions of this or other instruments exe-
culed in connection with siid indebtedness which are incon-
gistent with said Title and Rcgulations are hereby amended
to conform thergto.: : R ) :

laws of the State of Oregon.
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