'I'h'xs conveyance s intended as a mongage to- secure pef{pfmnnce of -the covenants und agreements hmtiﬁ con-
tained,’ to be by the: Mortgngor kept and performed and to secure the payment of the sum of $ 7, SOD.OD ......... -

,.'and interest thcreon in accordance wnth the tenor of a certzun promxssory note executed b)

COVE POINT CORPORATION

coimﬁcncm 8 - - Septemb er: lO

19 81 .

; when the balancc then remaining unpaid shall bc Dald

The Mortgagor does hereby covenant and agree to and with the Mortgagee, its successors and ‘assigns: .

1. That be will pay, when due, the mdcbtcdncss hereby secured, with interest, as prescribed by said note, md
-all taxes, liens and utility charges upon sald ‘premises or for services fumished  thereto,

2, " That he will not. commit or pcrmxt strip or waste of the said pzczm.cs or any part thereof; that he will keep
the real and personal property hereinabove described in good order and repair and in tepantable condition; that he
will promptly comply with any and all municipal snd governmental rules and regulations with reference thereto;

 that if any of the said property be damaged or destroyed by any cause, he will immediately reconstruct or repair the "
“same so that, when completed, it shall be worth not less than the value thereof at the time of such loss or dumgc*_ :

provided, that if such loss or damage shall be caused by a “hazard agamst ‘which insurance is camed, the obligation’ :
of the Mortgagor to rcpau' or reconstruct shatl not arise unless the Mortgagee shall consent to the applncatxon of
insurance. procecds to the cxpcnse of such reconstruction or tepair.

That he will, at h:s own cost and cxpense‘ kecp ‘the . building ‘or bulldmgs now ot bereaftct upon’ uld,
premises, together with. all personal property covered by the lien hereof, insured against loss by fice. and against loss
" by such other hazards as the Mortgagee may from tine¢ to time requite, .in one or more- insurance .companies satis-
fnctory to of designated by.the Mortgagee in an aggregate “amount not less than the amount _of  the  indebtedness -
hereby. sccurcd ‘(unless_the full -insurable value of such’ bulldmg or buxldmgs is less than the amount hereby secured, ;-

-in° which event the Mortgagor shall i insure to the amount of the: full insurable value) . that all: policies of insurance .

. upon said premises, mdudmg policies in excess of the amount_ hereinabove. mentioned , and * policies ag:unst other !
" hazdrds than those required, shall contain such’ provisions ‘as the Mortgagee shall require and shall provide, in such’-
form'as the Mortgagee may prescnbc, that loss shall be’ payablc to the Mortgagcc, that all such policies and receipts

.‘showmg full ‘payment of premiums.therefor shall be delivered to and rctamcd by.the Mortgagee during the existence
of this mortgage, that at least 5. days prior to the expiration of any pohcy ot policies he will deliver-to the Mortgagee .
satxsfactory 1encwals thcteof together with’ premium’ rccclpts m full;. Lhat if any,polncy or. polxcncs shall impose any

quu’e, provx e the Mortgagec wnth all sdch cvxdcn e as it m1y rcquest conccmmg the pcrformancc of such conditio
or the’ cxxstcnce of any facts r the’ valuc of the property. insured and, if it:shall nppcar to, the Mortgagcc that the

y.' tits optxon, rcqunrc the proceeds’ of nny ‘r;surancc pohcnes upcn the” sald prcmlses to bc appllcd to th: pay-
mcnt of the indebtedness hereby secured or ! f.th d

That in ase the Mortgagor shall fail,® |
rformed, the Mortgagee may, at it opt'
such. default, Pprocure any insurance, pay any ¢ taxeso Tier
or do, any othcr of the thmgs reqmred -and any. expenses 50 mmrrcd and any sums so paid shall bea ntcrcst nt 8%




