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THIS TRUST DEED, made this.12thday of

TRUST DEED

Auqust 19 71 , between

WILLIAM W. OLSON AND LULA BETH OLSON, husband and wife

as grantor, Willlam Ganong, Jr. , as trustee, and

PIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation orgemizad and

ispy 1921

AUG 16 -2

existing under the laws of the United Stales, as beneficiary;

WITNESSETH:
The grantor irrevocably gremts, bargains, sells and conveys to the trusiee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

! ' pract 42 of Homedale, according to the official plat
thereof on file in the office of the County Clerk of

Klamath County, Oregon, SAVING AND EXCEPTING, The

Southeasterly 65 feet of Tract 42 of Homedale, cut off
: by a line 65 feet Northwesterly of and®parallel with the

Southeasterly line of said Tract 42.

which said described real property does not exceed three acres, together with all and singular the appurtenances, tenements, herediiaments,
rents, lssues, proflts, waler rights and other rights, easements or privileges now or hereafter bolonging to, derived from or in anywise apper-
\aining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, walering and frrigation
apparatus, equipment and fixtures, together with all awnings, venelan blinds, floor covering in place such as wall-to-wall carpeting and lino-
loum, shades and builtin ranges, dishwashers and other bufltin appllances now or hereafter inslalled tn or used in connection with the above
described premises, including all interest therein which the grantor has or may horeafter acquire, for the purpose of securing performance of

each agreement of the grantor herein contained and the payment of the sum OEIETEENW.THQUSANDWAND...N.OZ.]..O.0

$.15,.000.. 0!

) Dollars, with inlerest thereon according to the

benefi or_ordar and e by the grantor,-psincipal and interest being payable in monthly installments of 3.:
ane! Cgrép{:em‘ber ricg Y g " Fi P g pay onthly installments o

This trust deed shall further sccure the payment of such additlonal money,
it any, as may be loaned hereatter by the benetlelary. to the grantor or others
having an interest in the above described J)mpcrt{, a8 may be ovidenced by a
note or notes. 1f the tndebtedness sccured by thls trust deed Is evidenced” by
more than onc note, the beneflciary may credit payments reecived by it upon
any of said notes or part of any payment on one note and part on nnother,
as the beneficlary may elect. .

The grantor hereby. covenants to and with the trustee and tho beneflcinry
herein that the said premlses and property conveyed by this trust deed are
tree and clear of all encumbrances and that the grantor will and his heirs,
exceutors and administrators shall warrant and defend his aald title thereto
against the clalms of all persons wlhomsoever,

The grantor covenants and agrees to pay sald note necording to the terms
thercol and, when due, all toxes, assessments and other charges levied against
snld property;. to keep said praperty free from all encumbrances having pre-
cedence over this trust deed; to complete all buildings In course of constructfon
or hereafter constructed on srid premises within slx nonths from the date
hereol or the date construction s hereafter commenced; to repair-and restore
protptly and In good workmaniike manner any building or lmprovement on
snld property which may be damaged or destroyed and - pay, when due, all
costs Incurred therefor; to allow beneflciary to.inspect said property at all
. times during coustruction; to replace nn{ work or materinls unsatlsfactory to
heneliciary within fifteen days after wrltten notlee from - beneflciary - of such
fuet; not to remove or destroy nnly(' bullding or lmprovements now or hereafter
constructed on anld premises; to keep ali buildings and Improvements now. or
horeafter erected upon sald proﬁcrty In good repair and to commlt or sufler
no waste of sald premiscs; to keep all hulidings, propcrt{ and {mprovements
now or hereafter erected on said premiees continuously nsured against . loss
by fire or such other huzards as the heneficlary may from time to time require,
it a sum not less than the original princlpal sum of the note or ohligntion
gecured by this trust deed, in a company or companies acceptable to the bene.
ficiary, and to deliver the orlglnal poliey of Insurance tn correct form and with
approved loss paynble clause in favor of the heneflelary - attached and with
premimn_ pald, to the Erlncl al place of business of thé beneflcinry nt lenst
fitteen dnys prior to the effective date of any such polley of iInsvrance. I¢
sald policy -of Insurance Is not so tendered, the beneliclary may in [ts own
discretion obtaln insurance for the benefit of -the beneficiary, which Insurance
”ll:n”l he] non-cancellable by the grantor during the full term of the polley thus
abtafned.

1n ovier to provide regularly for tho prompt payment of sald taxes, nascas.
ments or ofher eharges and . {nstrance premjums,. the grantor nfrccs to pay to
the beneficlary, togetlier with and In nddition to the monthly payments of
rincipnt and Interest payable under the terms of the note or obligation secured
nnrehy. an amount cqual to onetwelfih (1/12th) of the taxes, asscssments and
other churges due and menblc with respeet to aald property within each succeed.
Ing twelve months, nnd also one-thirty-sixth (1/86th) ol the insurance premiums
ayable with respect to sald rprnperty within cnch succeeding three {cnrn while
ghfs trust decd remalns in offect, an estimated and directed by the heneliciary,
such sums to be credited to-the rrlnclpnl of the loan until required for the
several purposes thereof and shall thereupon he charged to the principal of the
Joun: of, at the optlon of the beneficiary, the sums so pald shall be held by
ithe heneficiary In trust.aa o reservo account, without interest, to pay said
8, ts or. other charges when they shall become . due

pr X
and pnynixlc. ;

While the grantor Iy to pay any and all taxcs, assesuments and other
charges levled or nssessed against said property, or any part thereof, hefore
the same begin to bear interest and also to pay premiume on all [nsurance
wlicies upon snid property, such-payments are to he made through the lLene-
}lclnry, as aforesald, The grantor herchy authorizes the beneficlary to  pay
any- and all taxes, nsscesments and other eharges levied or imposed agalnat
ml’r’l property in the amounts ns shown by the statements therco! furnished
hy the collector of such taxes, nasessments or- other charges, and to {my the
{nsurance premiums in the amounts shown on the statements submitied by
the Insurance carrlers or thelr represcntatives, and to chargo &ald sums to the
tincipal of the loan or to withdraw the sums which may be required from
Ehc reserve nccotnt, 1f any, estabilshed for {hat purpose. ~The grantor agrees
in no event to hold the hencliclary. responsible for fallure to have any Inaur-
anco writien or for any loss or damage growlng out of a“defect in any in-
surance pollcy,” and the hcncflclnr{ herehy 18 nuthorlzed, in the event of any
loss, to compromise and scttle with any insurance company and to apply any
guch insurance recelpts upon tho obiigations secured by this trust- deed. In
computing the amount of the indehtedness for payment and satisfaction in
full or upon sale or other acquisition of tho properly by the hencficlary after

, paycble to the

terms of a promissory nole of even duf e’
1078
)M e commencing

default, any balance remaining In the reserve sccount shall be credited to the
Indebledness, 1f the reserve nceount for taxes, nssessments, insurance premums
and other. charges 1s nol sufficlent at any time for the payment of such charges
as they become duc, the grantor shall pay the defleit to the beneficlary upon
demand, and if not pald within ten days after such demand, - the beneflelnry
may at its option add the amount of” kueh deficit to the principal of “the
obifgation sccured hereby.

Should the grantor fnil to keep nnf' of the foregoluyg covenants, then the
henefleiary may at its option curey out the same, nnd ali {ts expenditures there.
for shall draw’ Interest at the rate specitied in the note, shall be repayable by
the grantor on demand and shall be secured by the lien of this trust deedd, In
this connectlon, the bencticiary shall have the right in ita diseretion to complete
any lmprovements made on sald premises and also to muke guch repairs to gaid
property as in its sole discretion 14 may deem necessary or advisable,

The grantor turther agrees to comply with ail lawg, ordinances, regulations,
covenants, conditions and restrictions nlfecting sald property; to pay all costs,
fees and expenses of this-trust, Including the cost of ttle search, an’ well as
(ho.other costa” and expenses of the trustee Incurred In connection with or
in enforclng this obilgation, and trustec's and atiorney's foes actually Incurred;
fo appear in and defend any actlon or proceeding purporting to affeet the secur-
ity~hereof or the rights or powers of the bcmrliciurr or trustee; amd to pay all
coste and expenses, Including cost of evidence of title and nttorney’s fees fn-a
reasonable suzm to be fixed hy the court, In any such action or proceeding In
which the beneficlary or trustee may appear and ln any sult brought by bene.
fllclnlry to foreclose (s deed, and all sald sums shall he secured by lhf’; trust
deed,

The heneficlary will turnish to the grantor on written request therefor an
annual statement of nccount but shall not he oliligated or required to furnish
any further statements of - account.

1t s mutunlly agreed that:

1. In the event that any portion or all of sald property shall be taken
under the fght of eminent doinaln or condemnatlon, the heneficiary shall have
the right to commence, prosccute In ita own name, appenr in or defend any nc.
tion or procecdings, or to make any compronilse or settlement (n connection with
such taking and, il {t so clects, to require that all or any portion of the money’s
payable as compensation for such taking, which are in excess of the amount re.
quireld to Yny ali
or incurred by the grantor in such proccedings, shall be paid to the beneficiary
and applled by it first upon any reasonablc costa rnd expenses and attomney's
teen necessarlly paid or incurred l?' the beneficlary in such proceedings, and the
balance apptied upon the indebtedness secured héreby; and the: geantor. agrees,
at its own expense, to take such nctlons and exceute sueh Instrunmenis. ns shall
he ncctonnry in .obtaluing such compensation, promptly upon the beneficinry’s
request,

2, At any time and from time to time upon written request of the bene.
tielary, payment of. its fees and presentation of this decd and the note for. cne
dorsement (In case of full reconveyance, for cancellatlon), without affecting the
Habllity of any person for the payment of the indebtedness, the trustee may (n}
consent to the making of any mnap or rln!, of aald property; (D) join In granting
any easement or_crenting and restriction thercon, () join in any suhordination
or other agreement nffecting this deed or the llen or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee in any reconvey:
ance may be described na the *person or persons legally entltled thereto” and
the recltnls thereln of any mntters or facts shall be conciusive rroor of the
'{."ﬂ'rl"'";?"oo“’mor' Trustee's fees for any of . the services in thls paragraph
ahall ho $5.00.

g, As additlonal securlty, grantor hereby assigns to heneficiary during the
contintance of these truste all rents,- fssues, royalties and profita of the pro.
perty affeeted by this deed and of any personal property located thereon. Untii
weantor ahnil defnult in the payment of any Indebtedness scented hereby or n
the performance of any agreement hereunder, grantor shall hase the right to col-
tect nll such rents, issucs, royaitics and proflts carned mlor to default as they
beeomo due and payable, Upon any defaull by the grantor herzundet, tha bene-
ficlary may at any time without notlce, either in person, by agent or by a - Te.
celver to be appolnted by a-court, and without regard to he adequacy of any
sccurlty. for the Indebtedness hereby secired, enter upon and take posseasion of
anid property, or any part thercof,’In its own name sue for or otherwise collect
the rents, §ssucs and profiie, incinding those pnat due and unpaid, and.apply
the same, less costa and expenses of osnmtlon and_colicctlon, Including roason.
able attorney’s fees, upon any Sndebtedncss secured hereby, and in auch order
as the henctlelary may determine,

rensonable costs, expenses and attorney's fees nrcessarily patd -
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