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4. The entering upon and taking posscssion of sald property, the collection  nounccment at the time fixed ‘1;5' the precoding post‘,f)oncmonc. The trustea shall
of such renis, {ssues and brotits or the proceeds of fire and other lnsurance pol- deliver to the purchaser his deed In form aa required by law, conveying the pro.
icles or comrcmmtlon or awards for nn}/ taking or damage of the property, and  perty so sold, Lut without any covenant or warranty, express or implled. The
the application or releaso thereot, as aloresald, shail not cure or walvo any de-  recifals In the deed of any matters or facts shall be conclualve proot of the
tault or notiee of default hereunder or fnvalidate ony act done pursuant to truthfulness thercof. Any person, excluding the trustee but lncluding the grantor
such notice, . and the beneficinry, may purchase at the sale,

8. The grantor shall notlfy beneficlary in writing of any sale or con- 0. When the Trustee sells pursuant to the powers provided herein, the
tract for sale of the above desertbed Propcrl.y and furnish benefielary on o trustee shall urpl the proceods of the trustee’s sale as follows: (1) To
form auplﬁlled it with such personal Information conterning the purchaser ng the expenses of

T

would ordinarlly be required of a new loan applicant and shall pay beneflelary

the sale Including the compensation of the trustee, and a
a service charge,

reusonablo charge by the attorney, (2) To the obligation secured by the
trust deed. - (3) I'o all persons having recorded liens subgequent to the
interests of the trustee in the trust deed as thelr interests appear in the
0. Time Is of the essence of this instrument and upon default by the order of thelr priority,  (4) The surplus, if nn{, to the grantor of the trust
grantor in Yuymunt of uny Indebtedness secured hcrchf’ or in performance of any deedt or to his suceessor In Interest entitled to such surpius,

agreement hereunder, the bencficiary may declare all sums secured herehy fm-

nlediately due and payuble by delivery to the truslee of written notice of default 10, For any rcason permltted by law, the beneflciary may from time to

and election to sell the trust broperty, which notice trusteo shall cause to be time appolnt & successor or successors to uny trustee named hereln, or to any
ttliulylﬂlcd tor record. Upon delivery of ‘szld notice of default and clection to sel!
he'

s successor brustee appolnted hereunder, Upon such appointment and without con.
encficlary shall deposit with the trustee this trust deed nnd all promlssory

veyance to the successor trustee, the latter shall be vested with all title, powers
notes and documents cvidencing expenditures secured hereby, whereupon the and dutles conferred upon nny trustee hereln named or nppointed hercunder, Each
brus%oﬂsI xi"hnlll fix the time and place of sale and glve notice thercof a3 then  such appolntment and substitution shall be made by wrltle
required ¥ law,

n Instrument exceuted
by the heneficlary, containin reference fo this trust deed and its place of
reeord, which, when recorded ﬁ. the office of the county clerk or reearder of the
7. After default and any time prior to five days bofore the date st county or ¢ s {n which the property iy situnted, shall be conclusive proof of
by the Trustee for the Tristecs suie, the grantor or other person  so proper appolntment of the suecessor truster,
priviteged may pay the entlre amount then due under this trust deed and
the obligations secured thereby (including costs and cxpenses aetunlly ineurred I, Trustee nceepts this trust when this deed, ditly executed and neknow.
in enforeing the terms of the obligacdon and trustes's and atiorney’s fecs ledged {3 made n public record, as provided by law. The trustee Is not obligated
not exceeding $50.60 each) other than sueh portion of the principal 88 would to notify any party hereto of nending sale under any other deed of trust or of
not then be due had no  defauit occurred and (herehy cure the default. any sctfon or proceeding In which the grantor, bene! fciary or trustee shall be a
party unless such netion or proceeding 1s brought by the trustee,

8. After the lapae of such time as may then be required by law following
the recordation of sald notice of default and giving ot said notlce of snle, the 12. This deed applics to, Inures to the betiefit of, nud binds all parties
trustee shall sell sald property at the time and plnce fixed by him In said notice hereto, their heirs, legatees devisee , administrators, caccutors, successors and
of sale, either as a whole or in separate parcels, and In such order as he mny de. nsslgng, The term “beneticinry® shall menn the holder nnd owner, Including
termine, at publie auction ta the ighest bidder for cash, in lawful money of the rlwluuc, ol the note secured hereby, whelher or nol named as a hencficiary
United States, payable at the time of sale, Trustce may postpono sale of all or n. In construbug this deed and whenever the context a0 requires, the
any portion of sald property by public announcement af such time and nlaes of der dnch

cul, seader inclides the feminine nnd/or neuler, and the singular minber fn-
sele and from time to thne ihereafter may postpone the eale by public an.  cludes (he plural,

IN WITNESS WHEREOF, said gramtor has hereunto set his hand and seal the day and year first above written.

lﬁvczméc)/}é%L ...(SEAL)

7
| T i
STATE OF OREGON t

88,

Counly of Klamath

@~ .. {SEAL)

THIS IS TO CERTIFY that on this. 28R day of August 10.7L betoro me, the undorsigned, a
Notary Public in and for said counly and state, personally appeared the within named. _— . e ea
WILLIAM W. OLSON AND LULA BETH OLSON, husband and wife

to gé pgrsona]ly'}mbw‘g%o be the identical individual. . nomed in and who executed the foregoing instrument and
t v & 2

acknowledged to me that
PN .
xecuted lh@/gumg freely and voluntarily for the uses and purposes therein_expressed.

- i)

IH“TES'ﬁM(Y)N’)‘)Wl:IéﬁEéF, I'have hersunto set my hand and affixed my }xo( lal seal.the day and/y?&l above writien.
N R sy
’ - /
) f

Notary Public for Oregon

My commisslon‘explms:‘y / o
_// ,3/75

Terrseers

et

ner
have been fully pald and satisfied,” You horeby are directed, on payment to

pursuant 1o slatute, to cancel all evidences of indeblodnosa secured by sald trust doed (which are delt
trust dead) and to reconvey, without warr

STATE OF OREGON -
‘ : " County of Klamath } 55
TRUST DEED

I‘certify that the within instrument
was received for record on the . .l6th
day of . AUGUST........'.., 191

(oon'T use ,:‘::: at.2:15 o'clock .. PM., and recordgcri
sr-‘o‘ncmn:c:onnmc in book .. ..M. 71.. _.on page .556_8.
Grantor LABEL IN coun. Record of Mortgages of said County.
TO : TIES  WHERE .
FIRST FEDERAL SAVINGS & uaee Witness my hand and soal of County
LOAN ASSOCIATION - affixed, '
Beneficlary '

e . 1o MILNE
After Recording Return To: Lo e DI e L
FIRST FEDERAL SAVINGS ] : . County Clerk

540 Main St. ‘ - : % {} N/
Klamath Falls, Oregon ‘ By A7 A/ﬁaﬂ J) Tyt e

‘ \ . o FEE $3.00

; . ' REQUEST FOR FULL RECONVEYANCE
To bo used only whon obligatlons have baen - paid,

TO: Willlam Ganong.. ... , Trustee

The undersigned s the legal owner and holder of all indebtodness secured by the foregoing trust deed. All sums secured by sald frust deed

you of any suma owing to you under the terms of sald irust deed or
vered to you herewith together with said .

onty, to the parties: designated by the terms of sald trust deed the estate now hold by you under the :
same. B .

DATED: : 19 o

‘First Federal Savings and Loan Association, Beneficiary

g T, r’x;j

S—




