CONTRACT OF SALE

1, PARTIESS:

Seller:- BERNARD DOONEY and KENNETH.

o BMITHy s a5, tengnthiin
OomMmONe

Buyers: ROBERT 'L, DIXON end' CLEO J. DIXON, Husbond end Wife.
2« AGREEMENT::

Seller mgrees to sell ond Buyer sgrees to buy the real property
and'4ts appurtences described ass:

The North Half of the Northeast Quarter (N 1/2 NE'1/k) of
Seotion Sixteen (16) Township Twemty - four (24) South,

Range Ten (10)' East of the Wlliamette Moridian, Klamath
Oounty, Oregon

O

FURCHASE PRIOEs: = §16,000.00

DOYN' PAYMENT-REGEIVED BY’SELLER'  §1,000,00
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Th? contract balsnce shall be paid as followst

e U W T A

Bwer uhnll pay the same to ’ieller at such plaee as Scller ney

dosignnte, an follousz- Ono Saptmnber 15, 1971 the eum of‘ Two Thouezmd

Two Hundred and No/loo Dollurs (% 2,200.00) The balance of Twelve 'I‘housand
mgm rfundre gnd m/loo Dollars (%12,600.00) in installments ot the rnto
of not 1eas than One Hundrod Dollnrs (6100.00) pex. month which pnymﬂnta ,

.are to include both princi‘pal und in’sarest on the unpnid balcmcc uhich

oAt

& h-,.ra-a of peven (

unxmm, which seid’ pmrments shal be oredite first 'r;o éccrued interekstkand“ :

then ’cm the reduotion of principal} first of sald peymentn shull be nmde on

L or before the 15‘th duy of Ootobor 1971 and B like pnyment on or: beforu tha

15th day. oft cach month thereafter until {the full‘ purclmse pricc, princinnl
and :mtawast, is patd. s : :

The Bwer shall ha&e the privilege of 1ncreaaing mv paymcmta or pre—
pe;ying tha whole oonsideraﬂon nt uny time withou'c penalty, provided, howevor,

t'ha’c the en’hire bqlnnce unpaid under thistcontract shall be dus and payable
five (5) years from tho date hereof. A
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