S3HEL
TRUST DEED

THIS TRUST DEED, made this..27tday of ___August 19
GALE_E. STALEY.AND INA G. STALEY, husband and wife

... as grantor, Willlem Ganong, JX. , as trustes, cnd IR i R : iy o b o
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and : it * b — LG S
existing under the lows of the United States, us beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys fo the trustee, in trust, with power of sale, the SR ; oS ’ "y ‘.
property in Klamath County, Oregon, described as: ' e D S R T ' j

)4 Lot o in Block 1 of MIDLAND HILLS ESTATES, Klamath EURIT RS _ v A |

County, Oregon.

which sald described real property does not exceed three acres, together with all and singular the appurtenances ts, heredit {
rents, issues, profits, water rights and other righis, easements or privileges now or hereafter belonging lo, derived from or in anywise apper-
taining to e Gbove described premi and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating. watering and Irrigation
apparatus, equipment and fixtures, {ogether wiih all awnings, venetlan blinds, floor covering In place such as wall-to-wall carpeting and lino-
22 leum, shades and builtin ranges, dishwashers and other builtin appliances now or hereater installed in or used In connection with the above
/. described premises; including all Interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of.

%" ecx:ch agreement of the grantor herein contalned and the payment of the sum of TWENTY THOUSAN D_SEVEN HUNDREEQ%E{B" NO/

7001.92,_.._) Dollars, with interest thereon according to the terms of a promissory note of even da(i lixg'eviti, payable to the
3cl%or"orderlgxd made by the grantor, vrclpal and interest being payable in monthly installments of $ . commencing
o _1.Qctober : 19..L%L.

o 'i:hlu trust decd shall (urﬂncr gecure the payment of such additionnl money, default, nny balance remalning in the reserve aceount shall be credited to the
&= {"Bny, as_may ba loaned hereafter by the beneficlary to the grantor or others indebtcdness, 1f the rederve account for taxes, assessments, insurance premiuins
+€3 having an Interest In the aboye described lPropt’my. as may. be evidenced by a and other charges Is not sufficlent at any time for the payment of such charges
note, or notes, . If. the indcbtedness secured by this trust deed Is evidenced by ~ as they become due, the grantor ehall pay the deficit to the beneficlary upon
] €8 moré - than one note, tho beneficlary may credit payments recelved by 1t upon demand, and.If not pald within ten days-after such demand, the heneflelnry
) % any of suld notes. or part of any payment_on ofic .noto and part on another, muf' at its option ndd the amount of such deficil tothe. principal of the

a3- the beneticlary may elect: - : : olllgation sceured hereby. .

The. grantor hereby’ venants to and with the trustee and the beneflclary Should the grantor fail to keep nnf' ol the foregoing covenants, then the
hereln that, the sald: premises and property conveyed by this trust deed  are bepeficlary may b its option carey out the sume, and all {ts expenditures there.
tree and elear-of all epcumbrances and that the  grantor-will and his heirs, for shall draw’ interest at the rate specifled in {he note, shall be repayable by
exceutors - and - adminlstrators shall warrant and defend his sald title theroto the grantor on demand and Whall bo secured by the lien of this trust deed. In
agoninst the claims of all persons whomroevsr, thls connection, the beneficiary shail have the right In its discretion to compicte
any lmprovements made on sahl premlses and also to mnke such repalrs to sald
The grantor covenanis and agrees to_ pay said note according to the terms property ns in lis sole discretion it miay deem neceasary or wilvisabie.
thereo! and, when due, all taxes, assessmerts and other charges levied -against
sald property; to- keep snid property free from all encutbrances having pre- The grantor further agrees to comply with all laws, onlinances, reguintions,
cndence over thls trust deed; to complete all huildings In course o! construction covenants, conditions and restrictions nffecting snid properly; to pay all costs,
or hereafter constructed on snid premises - within six months “from the date - fees and expenses of this trust, Including the cost of title search, ns well axs
fiercof or the dnte constructlon {s hereafter commenced; to rr‘mlr and restore the other costs anid expenses of the trustee {ncurred in connectlon with or
and In good workmanlike manner any building -or improvement on in enforcing this obligation, and .trustee’s and aitorney’s fees actunlly Incurred;
sald . property ‘which may be' damaged or destroyed and -pay, when due, all  to appear In and defend any actlon or proceeding purporting to affect the secur.
costs incurred: therefor; to allow benefleiary Lo Inspect sal property at. all ity hereof- or the tights or powers of the benctlclnr( or trustee; nnd to pay-ali
times during constructlon; to replace nn?v work or materials unsatisfactory to-  costs and - expenses, {ncluding cost of evidence of title and attorncy's fecs in a
heneficlary within fiftcen doys atier writlen notice from beneficlary of such' rensonable sum to be fixed by the court, in ““f such nction or proceeding in
fact; not”to remove or destroy nnK bullding or fmprovements now or hereafter - which the beneficiary or trustee may appear. and in any suit brought hy  bene-
constructed .on said premises; to keep alt buildings and Improvements now or ficiary to foreclose this deed, and all sald sums shall Tie sccured by thfs trust
horeatter crected upon sald pro erty In good repalr and to commit or suffer = deed.
no waste of -Bald premises; to- keep all buitdings, propertf and §mprovementa - .
now or hereafier: erected - on said - premlses continuously Insured sgainst 'loss. The benefleiary wliil furnlsh to the grantor on written request therefor. an
by fire orsuch other hazards ns the bene trom time to time requlre, annunl statemnent of account but shall not be obligated or required to furnish
in n sum not less than the orig ¥ any further statements of account.
accured by this trust deed, -

It s mutually: agreed -that: g
r . ! :
rincipal” place 0? business of the heneflclary ab 1. 'In the event ‘llln% any portion or nit nf. said property shall be taken
ifteen dnys prior fo tha effective. date of any .such polley of fnsurance. under - the right o nt domain or con the heneficiary shall have
sald policy ol Insuranco {8 not so tendered, -the benollclary may tn ita own - the right to commence, prouc':.utc |!l its own name, appear in or defend any ac-
 dfseretion obtaln insurance for the benefit of the bheneflclary, which nsurance tlon or ‘{nmcecdlngs. of to make any compromise or mttlgmont in connection with
i he non.canceltnhle by the grantor during the full term st "the pollcy thus - tuch taking And. It 1t s0 elects, to Fequire that all ar any portion of the moncy's
obtalned. pnf'nhlle as coxnﬁ\lcnsnlion Il(l)r nuc:\ taking, whlt:hlm':.l n cxcu{s of .the nm?lunt rci
. : . quired to pay 8 rensonable costs, expenses and a arney’s fees neceasnrily pald
*In order to provide regularly for the prompt payment of snid taxes, nssess. or Incurred by the grantor In such proceedings, shall be paid to the benclicinry
sments o other cfmrgcs and insurance premiums, the grantor. ngrees to pay to and applicd by it first upon nny reasonable costs and expenses and atlorney’s
tha beneticiary, together with and in addition’ to the month payments of feen necessarlly paid or fricurred by the heneficiary in such proceedings, and the
rincipal and Yntcrcu payable under the terms of the note or oh(lgnuon Geeured  balance applied upon the Indebtedness sccured herchy; and the granlor agrees,
gercby. an amount equal to one-twelfth (1/12th) ol the taxes, assessments and at its own expense, to take such actions and exccute such instrumenta as shall
other charges duc and payable with respect to ‘sald_property within each succced. Ve necessary in obtalning such compensation, promptly upon. the heneflclary's
fng t,lwnlvelr;mnths, nn' nls?lonc-tlllr:y-ahl(tt'l;l (1/36‘?;11) of '.)(“! Ins&rnncc preml\;rﬁs request, S . B
Thsable with. respect to-sald property within cach succecting rec years whlile
lth s trust decd remaina in effect, nnycsumntrd and directed by the beneflelary, ﬂclnry' pﬁ;nfcx:\{ g{"f“m;gp:rgm, ":,':‘&J:{:J":ﬁ l‘;pol';";“;lls";,‘;l" “r:( uf",: %Lt?'ia?cg::
such sums to be credited lo the principal of the lonn until required for the.  jorsement (in enso of full reconveyance, for eancellntlon), without affecting the
acveral purposes thereof and shall thereuipon bhe charged to the principal of the of any person for the payment ‘of the |,,(|(.|,,.cd“c,', the trustee mn"- (n)
toan; or, at the opiion of the beneficlary, the sums so paid shall be held by i ¥y 1at of said m,,m,.i}','. ) join in n\’nun
“the l‘mneﬂclnry in trust as o reserve account, - without ' interest, - to pay said any eascment or crenting and rcsulctﬁm thercon, () loln'ln an mlm’l. .,m‘}
or other chargea when they shall becomo due orI c’xthctr n;:mom'cnt rhﬂccung “‘Istd"cfdt?r the ||cxt1 anflnnruo htrm; 1 () reconvey,
: : Without warranty, all or any part of the property, The grantes n any reconvey:
n;we mr‘ler lbc”dl-ucll'lln.'llr a8 yi,he ‘;rlmr:on o; p:fr.lo;m“h{mlly cnltllllcd thcrc'm"' n?‘d
s 3 matters or facts shall be conclusive proof of the
charges levied or assessed - agninat snid property, of. any part thercof, hefora the recitnly -therein of any I
the Beine bogin to henr interest nnd also to.piy premiugms on all fnsurance :{:m"“:;";g’m”‘"c“" Trustee's fees for any of the serviees in this paragraph
policles upon sahl property, sich payments &re to e mada through the hene. o . ‘ .
ficiary, as nforesald. ~The grantor hereby “authorizes the heneficlary to pay .- 2. As additlonal security, grantor hereby assigns to hencfleinry during the
any and ol taxcs, nasessments anil other charges levied or fmposed against - contluuance o1 these trusta nll Tents, Instes, royalties and profits” of the pro.
snid property in the nmounts. as shown hy the statements thereo! furnlshed  perty affected by tils. deedt and of any personat property located thercon. Untll
hy the collector of such taxes, assessments or other charges, and to pay the rantor shall default tn the payment of any Indebtednesa secured hereby or in
fnsuranca premiums in the amounts shown on- the statements submitted - by 'ého pertormance of any agreement hereunder, rantor shali have the right to col-
the Insurance carrlers or thelr representatives, and to charge sald suma to thio  Ject all such rents, Issues, royaltles and pro!l%n earned prior to defauit ns they
tineipal of tho loan or:to withdeaw' the sums which may he required from heeomo due and payable, Upon sny default by the grantor hereunder,”the b
he teserve account, 1t any, estabiished for that purpose..”The grantor agreca:  ficinry may al any thne withont notice, cither In person, by agent or by & re.
in no event to hold the beneflclary reaponsible for fatlure to have any fnsur-  cefver to he appointed by a court, and without regard to the adequacy of any
ance written or for any loss or damage growing_out of n defect fn 'any .ine . gocurity for the indehtedness hereby secured, enter upon and fake possessfon of
surance pollcy, and. the benoliclnr{ liereby J8 authorized, In the event of any ~ mald propetty, or ANy part thercof, In its own name aus for of otherwise collect
Toss, o compromise nnd settle with any Insurance company and to n(rm any - the rents, lssues and profits, including those past due and unpnid, and apply
such insurance receipts upon the obilgations Secured hy this trust deed, In | ihe anme, less costs aud expenses of operation and_collectfon, Including renson.
computing the amount of the Indehtedness .for payment and satlstaction In  ahle attorne *s fecs, upon Any indebtedness secured -hereby, and in such order
full or upon snle or other acquisition of the property by tho henetlciary after - as the hcnc{[clnry mny determine, N

'éhf

i

L pagable, © -

While the granlor 1y to pay”any and all taxes, assessments and other
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&, Tha2 entering upon and taking possession of sald property, the coliection nouncement at the time fixed l;g the precoding post nemont, The trnstes shall
of such rents, issucs and profits or the proceeds of fire and other {nsurance pol-  deliver to the purchinger his deed In form as required by law, conveying the pro-
icies or compensation or awards for an taking or damage of tho proporty, and  perty so sold, but without any covenant or warranty, exproes or implied. The
the application or release thereof, as aforesald, shall not cure ot walve any de-  recitals in the deed of any matters or facts shall o conclusive proof of the
fault or notice of default hercunder or favalidate any act dome pursunnt to truthfulness thereof, Any person, excluding the trustee but including the grantor
such notlce. . and the beneflciury, may purchase at the sale,

6. The grantor shall notify benoficlary In writlng of any sale or con- 0. When the Trustee sells pursuant to the powors provided herein, the
teact for sale of the mbove described roperty and furnish beneficlary on a trusiec shall n})pl the proceeds of the trusteo's sale as followa: (1) To
form supplied it with such porsonal Information concerning tho purchaser as the expenses of the sale including the coxppensuuan of the trustee, and a

would orlinarily be required of o new loan applicant and shall pay veneflclary  reasonable charge by the attorney. (2) To tho abitgatlon sccured by the
(3'3 Yo all persons having recorded llens subsequent to the

a service charge. trust deed,
interests of the trustes in the trust deed as thelr interests appear in the

6, Time Is ot the essence of this Instrument and upon default by the order of tholr priority. (4) The surplus, if any, to the grantor of the trust

grantor in payment of any indebtedness sccured hereb{ or in performance of tny  deed or to his successor in interest entitled to such surplus.
agreement herounder, the beneflclary may declare all sums secured herchy im-
mudiately dus and payable by delivery to the trustee of written notice of default 10, For any reasot permitted by law, the beneficlary may from thne Lo
and clection to sell the trust property, which notice trustee shail cause to be time appoint & successor Or BUCCEBSOrS {o any trustee named hereln, or to any
duly filed for record, Upon delivery of sald notlco of defanlt and olection to eell,  successor trusteo appointed herounder, Upon such appointment und without con-
the beneliciary shall deposlt with the trustee this trust deed and all promissory  veyance Lo the ruccessor trustee, the latter shall be veated with all title, powers
notes and documents evidencing expenditures secured hereby, whereupon the  and dutles conferred upon uny trustee herein named or appoluted hereunder, Fach
trustecs shall fix the time and place of snle and give notico thercof ns then  such appointment and substitution shall be made by wriiten instrument executed
required by law, by the heneficiary, containing reference to this trust dsed and its place of
record, which, when recorded fn the office of the county clerk or recorder of the
7. Atter defnult and any time prior to tive days before the date sct county or countles [n which the property is situnted, shsll be conclusive preot of
by the Trustee for the Trustee's snle, the grantor or other porson so proper appointment of the successor trustee.

privileged may pay the cntire amount then due under this trust deed and

the obligations sceured thcrcbr (including costs and expenses actually incurred 11. Trustee accepts this trusl when this deed, duly executed and ucknow-

in cnforcing the terms of the obiigation and trustee's and atlorey's feee tedged 1s made a public record, 08 rrovhlml by law. The trustec s not obligated
ng snle under an other deed of trust or of

not excceding $50.00 each) other than such portion of ihe principal as would to no'.l!a( any party hereto of pend
not then be duc had no defnult occurred and thereby cure the default, any netion or procecding n which the grantor, benel iciary or trustee shall be 8
party wunless such action or proceeding 8 brought by the trustee.
8. After thu lapse of such time as may then be required by law followlng

the rccordation of said notice of defauit and giving of said nmotice of sale, the 12. This deed applies o, inures to ihs bemefit of, and binds all partiex
trustec shall sell sald property at the timo and place fixed by him In sald notlce  hercto, their heirs, legntees devisces, administrators, ¢XCeutors, SNCCCRSOS RIC
of sale, cither as a whole or in ae‘mrntu parcels, and in such order as he mni' de.  assigns, The term speneliciary” shall mean the hoider and owner, including
tormine, at public auction to the highest bidder for cash, in lawfut money of the l)hulucc, of the note sccured hereby, whether or not named as a beneflelnry
United States, payable ot the time of salo. Trustco may postpone ealo of all or Lerein. 1 construlng this decd and whenever the context so requircs, the s
““f’ portion of sald property by publlc announcemnicnt af such time and place of culine gender inciudes the feminine and/or neuter, and the singular nomber ine
sale and from time to time thereafter may postpone tho sale by pu flc an. cludes the plural, .

first above written.

IN WITNESS WHEREOF, said grantor has hereunto set his hangdiand seal the d nd

.....(SEAL)

/... (SEAL)

STATE OF OREGON ;
Counly of Klamath BS. »2{7 %
I ,/
THIS IS TO CERTIFY that on this:” 2" 7. .day of
Notary Rubl!c'iii‘hnd:,ior said counly and siate, personally appeared the within named .
~ A\GALE 5E. STALEY AND INA G. STALEY, husband and wife

me e, G
to me psfnénclly knoWn_' 49,be the identical individualS.. named in and who execuled the foregoing instrument ond acknowledged to me that

y \axeyi(fgg{‘khe ;!c_z'm.e freely and voluntarily for the uses and purposes therein expressed.

SX . ‘
NS TESTIMONY. WHEREOQF, | have hereunto set my hand and affixed my gt Hal seal the day jand, year lost above writlen,
R U [ v ' . .
K jagm : ol . SR AN
~ “
i/ > . . .

August . 18 71 before me, the undersigned, a

Ve
Notary Public for Oregon y
My commission axpires: //'/2 '7 )

*.

e TR Sty T

STATE OF OREGON | s
County ‘of Klamath | ~

TRUST DEED | : -
: . I' certify that the within instrument
was received for record on the30...-

Loon No. ... SIS

‘ day of ... .. ASH-August. 19-.71
(DON'T USE.THIS at 410 0'clock P. .M., and recorded
A e in book . M-71 ... on page:

FOR RECORDING

Grantor LABEL IN COUN- Record of Mortgages of said Counly.
TO TIES  WHERE
FIRST FEDERAL SAVINGS & usen Witness my hand and seal of County
LOAN ASSOCIATION : affixed. :
Boneficlary Wm. D. Milne

‘After Rocording Return To:

FIRST FEDERAL SAVINGS . . = Z

Klamath Falls, Oregon -
. \ . ' Deputy
: ‘ ‘ Fee 3.00

" Gounty Clerk

‘REQUEST FOR FULL RECONVEYANCE
To be used only when obligailons have been pald.

TO: Wiliam Ganonge.mseet Trustee

Thoe undersigned 1s the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums sacured by sold trust deed
have been fully paid and satisfled, You hereby are directed, on payment to you of any sums owlng to you under the terms of said trust deed of
pursuant to statule, to cancel all evidences of indobtodness sacured by said tust deod (which are dellvered to you herewith together with said

trust deed) and to reconvey,  without warranty, to the partles designated by ¢t
same, EOs '

(U Sl e * . TFirst Federal Savings and Loan Assoclation, Benéficiary

by.

he torms of said.trust doed the esialo now pold by you under the -
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