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TRUST DEED - :

THIS TRUST DEED, made thise2ER. day of . August
HARRY JAMES JACKSON, 2 single man

., as grantor, William Ganong, Jr. , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustes, in frust, with power of sale, the
property in Klamath County, Oregon, described as:

The Northerly 31.3 feet of Lot 5 in Block 2 of
FAIRVIEW ADDITION TO THE CITY OF KLAMATH FALLS,
Klamath County, Oregon. ’
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which said described real property does not exceed three actes, together with all and singular tho appurlenances, tenoments, hereditaments,
rents, Issues, profils, water rights and other rights, easements or privileges now or hereaiter belonging to. derlved from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, alr-conditioning, refrigerating, watering and irrigation
apparalus, equipment and fixtures, together with all awnings, venetlan blinds, floor covering In place such as wallto-wall carpeting and lino-
leum, shades and built-in ranges, ‘dishwashers and other builtin appllances now or hereafter installed in or used In connection with the above
described premises, including all interest therein which the grantor has or may hereafler acquire, for the purpose of securlng performance of

each agreement of the grantor hereln contained and the payment of the sum of NINE THOUSAND NINE HUNDRED I;:Bna NQ/

($... O_Q 9 ..... ) Dollars, with interest thereon according to the terms of a promissory note of even dam]aoreggh, payable to the
beneficl r arder_an ade by the. grantor, psl cipal and interest being payable in monthly insic Uments of $.. ) commencing
Betsher 20 T

This trust decd shall further sccure the payment of such additionat money,  defnult, any balance remaining in the reserve account shall he credited to the
it any, 88 may be loancd hereafter by the heneflclary to the grantor or others {ndebtedness. - 1T the reserve account for taxes, 13, ] i
having an’Interest in tho above described Fropcrty, as mny be evidenced by a and other charges is not suffieient at any thne for the payment of such charges
note or motes. : 1f the indebtedness secured by this trust deed ls evidenced by ‘s they. hecome due, the grantor shall pay the deficit to the beneficiary upon
more than one note, ihe benetlelary may credit payments recelved by it upon demand, and i not paid Wwithin ten days after such demand, the beneficiary
any of sald notes or .part. of nny payment on one note and part on another, nmi' at ite. optlan ndd the amount of” such: deficlt to the principnl of the
as the beneficlary may -elect. ; obligation secured hereby.

! The grantor hereby covenants to and with the trustee and the Lenetlelary Should the grantor: fall to keep nnf' of the foregoing covenants, then the i . 3
hercln that the sald premises and property conveyed by this trust deed are beneficlary may at its eption carry out the same, and all its expenditures there. 8 k ’ ERS L Rt ] ,.}
tree and clear of all encumbrances and that the “grantor will nud his heira, for shinll draw Intereat at 1he rate’ specified In the note, shall be repayable by | 3 . { 1 g A ; V'X.’-' H
exccutors and adminjstrators shall warrant and defend his said title theroto tho grantor on demand and shall he secured hi‘ the lien of this trust deed. In . R N ; D RN "’
agalnst the cinims of all persons whomsoever. . this connectfon, tho Leneflelary shall have the right in its discretion 1o complete . i B L
Vo : any improvements made on sild premiscs and also to make such repalre to anid |
““The grantor covenants and agrees to pay said mote according to the terms - property as in its sole discretion it may deem necessary or -ndvisable. G
thereof and, when due, ll-taxes, assessments and other charges fevied against -
sald ‘property;.to keep gnid property free from all encumbrances  having pre. The grantor further ngrees to comply with all tnws, ordinnnces, regulntions,
cedence aver ¢nis trust' deed; to complete sl puildings In course of constructlon. * covenants, conditlons and restrictions atfecting said property; to pay all costs,
or - hereafter - constructed - on -said grelxxlnea within six tmonths from. the date fees nnd cxpenses of this trust, tncluding the cost of title. search, A8 well as
hiereof or the date construction is herealter comtnenced ; to - repair and restoro tlie other costs and expenses of the -trustee incurred in  conncetion with or
promptly and In good workmanlike manner any hullrl!nﬁ or improvement on in enforcing thls oMigation, and trustee's and attorney's fecs actunlly incurred;
sald property, which -may . be dnmaged or destroyed and pay, when due, all - to appenar in and defend any action or proceeding purporting to atfect the seeur:
costs incurred therefor; “to - allow beneficiary to ‘inspect sal proEerty at all Ity hercof or the rights or powers of the bcnurlclnr?' or trustee; nnd to pay all
times during construction; to replace any. work or muterials unsatlstactory to -~ costa and expenses, including cost of evidence of title and attorncy’s fees in n
beneficiary within fiftecn dnys after written notlee from bencficlary - of such - rensonable sum to e fixed by the court, In an such action or proceeding In
fact: not to remove or destroy nnK bull(lhu{ ot Improvements now. or hereafter which the beneficiary or trusteo may npvcnr and in any suit brought hr henes
constructed on said premisea; to keep ail- buitdings and fmprovements now or ficiary to foreclose this deed, and all sald sumns shall be secured by this trust
hereafter crected upon “said rro erty . In ﬁnod repair and to commit or suffer deed,
no waste of sail premises;.to keep all - buildings, propcrtf and improvementa . .
now or hereafter “erected om snid - premlses. continuously  insured - against loss . The ‘henellcinry will furnish to the grauntor on. written requeat therefor an
by. fire or such other hazards as the beneficiary may from tlme to time reguire, annun} statement of account but shall not be obllgated or tequlred to furnish
I a sum not less than the origlnat pr of the note or chligation  any further statements of account. .
accured by thls trust deed, In a company of companles acceptable to the benee - . .-
ticlary. im‘(l to dcllvle‘r th‘c orlxllnnl 'pnllcy (‘)f tl]nauni’nncc"lil cornﬁt r'or(xln un‘;l w{gi 1t s mutually agreed - that: . N
approved loss. payable ciause In favor of Lig eneflclary - attached “and with . ;
remium pald, to the principal place of busincss of . the - beneficlary at- lenst 1. "1 the event that any portion or ali of said property shall be taken
Ifteen days prior to the ef cctive dnte nf any such olicy. of insurance. If under the right ‘of eminent domain or condemnntion, the bene felary shall have
nald policy: of insurance is not so tendered, ?}m beneflelafy may in its own the right to commence, prosccute In [ta own name, appear In or defend any nc-
: diseretion obtain insurance for the benefit of the beneficlary, which insurance tion or proceedings, or to make any comprotnise or settlement in connection with
il ho non-cancellnble by the grantor during the full term of the polley thus voeh taking and, If it so clects, to tequire that all or any portion of the money's
ohtained : payable a8 compensation for such taking, which are In excess of the amount re.
* . : qulred to [lmy all reasonable costs, expenses and attorney's fees necessarlly paid
- In order to provide regujarly for the prompt payment o ot Incurred by the grantor In such proceedings, shall be paid to the beneficlary
ments or other c{:nrgcn and Insurance premiums,” tho, grantor t and applied by it first-upon any rensonable costs and expenses and attorney's
the heneticiary, together with and in ndditlon to the month y fecs necessarlly pald or ineurreil l'f' the beneflclary in guch 1 dlngs, and the
rincipal and {ntcrcst payable un s of the note or ob balance applicd upon the Indebtedness secured herchy; and the grantor agrees,
Ecrchy. an - amount equal to one- axcs, ts and. - ob its own expense, to take such nactions and executé such instruments aa shall
othor charges due and payable w ! rty within ench he saAry “in such pensation, - promptly upon -the beneficlary’s
ing tl\\iclvu"r{mnths, lénwnlu?]on&thlr:y-sh;:.‘):l (l/SdILh) of tlllf Inilll]l'l\ﬂco prcmll;r'r‘m request. ’ ‘ C
payable with reepec anid property within cach succeeding threo years while ) )
th?s trust deed remains in M[’;ct. ns)estlmntcd and directed by the beneficlnry, ‘”c],“.yz' P:}S‘H?E“ f,',‘“ﬁ.“'}é‘c,"m t;‘),rnneac(nu:ntmllr::: 03.13'&?(1" "r: “glsn‘é ?\It;lg";o?cg:‘-
-such sums to be credited to the principal of the loan untl)” required for the  qorsement (In case for cancelintion), without affecting the
several purposes. thereof and shall thereupon he charged to the principal of the  apbility of any person for th 'of the indebicidness, the trustea iy (1)
loan; or, nt the option of the heneficiary, the sums so pald s all ba held bY - eonsent to the making of any map or stat of sald pmpc,”‘,‘. () Joln in granting
the. hensficlary In-trust as a reserve account, w‘;]hou!vmlnwrchﬂh to, ooy sl o Ghsement. of -crenting and restriction thercon, (€) join'in_any. subordination
» or- other chrges’ when they. shall ‘becorio due N Agreement nffecting this deed or tho llen or charge hereof ; (d) reconvey,
. ' v without warranty, nll or any part of the property. Tho grantee in any reconvey.
_ance may he dencribed ns :the *‘person or persons lc[u\lly entitled thereto” and
the reclinls- therein of any matters or facts shall be conclusive proof of the
truthfulneas thercol. Trusiee's fees for any of .the services In _this paragraph
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“ While ‘the “grantor Is to pay. any and all taxes, assessments and - other
charges levied - or asseased agalnat salil property, part thereof, beforo
the -nnme begin to benr Intereat and Also to pay premiuma on Al fnsurance © yhafi he $5,00

ollcics upon sald property, stich pay! are to be made through the bene- Shia : . s
fcinry, a8 ntoresald,  The grantor hereby .authorizes - the beneficiary to pay 3.'As additlonal sccurlty, grantor herehy assigna to beneflclary during the
iy and all taxes, assesaments and. other “charges tevied .or Imposed agninst continuance of these trusts al) rents, lssues, royalties and profits” of the pro.
+ita Droperty in_tho amounts as shown by the e ente thereof furnished  perty affected by. this deed and of any nersonal property located thereon. Yt
by the collector of ‘such taxes, nsaessments or other charges, and to pay the  grantor shall defauit in the pryment of any indebicdness accured  herehy of In
fisurance premiums In the amounts ehown on tho stnicments submittent hy . the performance of any agreement, hereunder, grantor shail liave the rl%ht to cois. .
the Insurance carriers or thelr represcntatlves, and to charge sald suma to the  Ject nll such tonts, iasues, royaltica and profits earned pelor to defauit ns they
srincipal of the loan or to withdraw the sums which may Le requircd from - become duc and payable, Upon any default by the grantor hereunder, the bene-
he reserve account,’ if any, estabiished for that purpose. The grantor agrees ~ ficlary may ab any time without notlce, cither-in person, by agent or by a tee
{n no event to hold the heneticlar responsible for faflure to have any fnsur- . celver to be appolnted h‘y‘ w court, and without regard to the adequacy of any -
ance written or for any loss of damaga growing ond of o delcpz,,tn any. in gecurity for the Indebtedness hercby sccured, ent d
surance pollcy, and the benefieinry hereby s authorized, In tha event of any  sald property, or ARy PArt thereof, In its owa nanie sue
loss, -to compromise nand scitle with any ‘insuranco company and to urpl nny  the rents, asues and profits, Including those past due and unpa!
guch " fnsurance recelpts upon tho obligntions sccured by this trust decd. ~Tn - the same, less costs and expenses of operntion and collection, Including reason.
computing the .amount of the Indebtedness for payment and -aatistaction fn: nble atforney's fecs, upon any Indebtedness sccured hereby, and in such order
full ‘or upon snlo or other acquisition of the property by, the_beneficiary after : as the bener[clnry may : determine. R BT




