4. The enterlng upon and taking possession of said p

roperty, the collection

of soch rents, Issues and profits or the proceeds of fire and other Inaurance pol-
lcies or compensation or awards for any taking or damage of the property, and
the application or rclease thereof, as aloresald, shall not cure or walve any do-
fault or notlce of defauit horcunder or lavalldate any act done purausnt to

such notice.

5. The grantor shall notlfy beneficlary in writing of any sale or con-
tract for sale of the above described property and furnlsh henoficlary on a
form supplied it with such personal information concerning the purchaser as
would ordinarlly be required of a new loan appllcant and shall pay beneflciary

a sorvice charge,

6.
grantor in ¥nymcnt of any Indebtedness secured hereb,
agreement hereunder, the beneficiary may declare el

Timo s of the cssence of thls Instrument and upon default by the
or in performance of any
sums securcd hereby 1m.

mediately due and payable by delivery to the trustee of written notice of default
and electlon to sell the trust property, which notice trustee shall cause to be
duly filed tor record. Upon delivery of aaid notlce of dofault and clection to sell,
the beneflolary shall deposit with'the trustec this trust deed and nll promissary
notes and documents evldencing expenditures secured hereby, whereupon the
trustecs shall fix the time and place of sale and glve notico thercot as then

required by law.

7. After default snd any tine prior to five days belore the date sct

by the Trustee for the Trustee's sule, the granlor or other person 8o

privileged may pay the entire amount then duc under thls trust deed and

the obligations sceured thurebr (Including costs and expenses actually jncurred
the

in enforcing the tcims of

obligation and trustec's and attorney’s feer

not exceeding $50.00 cach) other than such portion of the princlpal as would

not then be due had ne defnult occurred and thereby

cure the default,

8. Aftcr the lapse of such time 28 may then be required by law following
the recordation of snid notice of default and giving of sald notlce of sale, the
trustee shall sell sald property at the time and place fixed by him in said notice

of sate, cither as a whole or in separate parcels, and in such order ns he mulv de-
nlghcst bidder for cash, ln lawful money o

termine, at public auction to the

the

United States, payable at the timo of sale. Trustee may postpons sale of all or
nnf’ portion of sald property by public announcement at such time and place of
sale and from time to timo thereafter may pustpone the sale by public an-

nouncetnent at the time fixed gg the preceding poutgvonamaut. The trustes shall
dellver to the purchaser his deed in form as rejuired by law, conveylng the g_ro-
perty so sold, but without any covenant or warranty, express or implied. The
recitals In the deed of any mntters or facts shall be conclusive proof of the
truthfulness thereof. Any person, excluding the trustee hut including the grantor
and the Leneficlary, may purchase at the sale,

9, When the Trustee selis pursuant to the powoers provided hereln, the
trustee shall n}rpl the procecds of tho trustee's sale as follows: (1) To
the expenses of the sale fncluding the compensation of the trustee, and a
reasouablo charge by the attorney. (2) To tho obligation secured by the
trust deed. (3) To all persons having recorded lens subsequent to the
intercets of the trustee In the trust deed as thelr interests appear tn the
order of thelr priority. (4) The surplus, if any, to the grantor of the trust
deed or to his Buceessor in interest entitled to such surplus,

10. Yor any rcncon perinitted by law, the beneficiary may from time lo
tine appolnt o successor or successors to any trustee named hereln, or to any
successor trustes appointed herounder, Upon such appointment and without con-
veyance to the successor tristee, the Intier shall be vested with all title, powers
and dutics conferred upon any trustee herein named or appotnted hereunder, Each
such appolutment and substitution shall be made by written Instrument executed
by the beneficinry, coninining reference to this trust deed and its place of
record, which, when recorded in the office of the couuty clerk or recorder of the
county or countles In which the property §s situsted, shall be conclusive proo! of
proper appointment of the successor trustee,

11, Trustce accepts this trust when this deed, duly executed and acknow.
ledged is made a public record, as Frovlded by Iaw, The trustse Is not obligated
to nolify any parly hereto of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, bene iciary or trustee shail be a
party uniess such action or procecding 18 brought by ihe trustes,

12, This deed applies to, inurca to the benefit of, and binds all parties
hereto, thefr heirs, legatees devisees, adminlstrators, 3y s and
asslgng, The term “beneticitary” shail mean the holder and owner, incliding
{xlcd cee, of the note svcured hereby, whether or nob named as a beneflelary
icrein, i construlng this deed and whenever the context so requirus, the inna
culine gender fncludes the feminine and/or neuter, and the singular number fn.
ctudes the plural,

IN WITNESS WHEREOF, sald grantor has hereunto set his hand and seal jhe day angyyear first above written.

STATE OF OREGON

County of” Klm?m!h‘j'g ) 88

THIS 1S TO' CERTIEY, that on lhls._..jii.,day of

D

Notary l_"ug}ig"i;\r djd for"said county and state, personally appeared the within named o
«~ -z HARRY JAMES JACKSON.

A

Augqust 18, 71 befote me, the undersigned, a

a_single _man

™~ -~ . . .
to me pe’ru'onc"zlly knownt fo be the identical Individual._. nomed In and who executed the foregoing instrument and acknowlodged to me that
+ et L.

(SEAL)

m

executed {he Qime frecly and voluntarlly for the uses and purposes therein expressed.

1N~:!'ESVTMPN§‘W EREOF; 1 have hereunto set my. hand and offf
KA i

y nolarlal seal the day and yegr last above wiitien.

ry Public for Oregon

4
commission expires: . /O Qs ? 9/

Loan’ No.

TRUST DEED

Grantor
TO

FIRST FEDERAL SAVINGS &

LOAN ASSOCIATION
Beneficlary

Alter Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

Fee 1.50

STATE OF OREGON
County of Klamath 5.

I certify that the within - instrument
was received for record on the ..30..

day of ... August ., 1871,
(o use s at...A:1@'clock P M., and recorded
FOR RECORDING in book M=71.. ... .on page...9182
LAGEL' IN COUN. Record of Mortgages of said County.
TIES WHERE '
USED.)

Witness my hand and secl of County
affixed. :
Wm. D. Milne
" _JCounty Clotk

REQUEST FOR FULL RECONVEYANCE

To be used only when obllgallons have boon gaids

, Trustee

TO:. Willlam - Ganong......i...

The undersigned is the legal owner and holder of
have been fully paid and salisfied. You hereby aro direclod,

all- Indeblednoss sectred by the forogoing trust deed. - All sums secured by said trust deed
on paymen! 1o you of any sums owing to you under the terms of said trust deed or

pursucmt o statute, to carice! all evidences of indebtedness secured by said trust deed {which aro delivered to you herewilh logether with. said

trust’ deed) ‘and to reconvey, without warranty,
same. VL .

to the pariles:doesignated by the:terms of said trust deed the estate now held by you under the

%

' First Pederal Savings and Loon Assoclation, Beneficlary

by..

b

'
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