TR %

il

IR

Y

- ;.:q#]mm.. 5 g

T@UGHI 9 5 r s R ﬁ.ﬁM ’,t:"mgg

.ofAP )
o IJQKION TO  PURCHASE REAL PROPERTY

: 10 4y
) ' 2 THIS AGREEMENT, made and entered intc this (A day of é%%;i
, 3. QQX%“by and betw sen POWELL ARTHUR TURNER and GLADYS E. TURNER,
s husband and w1fe, hereinafter referred to as TURNER, and, PELICAN
referred

MOBILE MANOR, INC,, an Oregon Corporation, hereinafter

to as PELICAN,

TITNESSETH:

In consideration of 52,500.00, the receipt of which is hereb
2 Y

acknowledged by TURNER, and paid by PELICAN, TURNER agrces that

10 |l pELICAN SUALL HAVE AND IS HERERY GIVEN, TIE EXCLUSIVE RIGHT AND

11 {oprIONH, on and after April 1, 1972, and uptil dJuly . 1, 1972,

hereinafter

s

FE S b e

12 | within which to purchase the land and improvements

13 | described and TURNER agrees to sell the same at the price of

14 | $18,500.00 cash, on the terms and conditions which follow an<

S

v and between the parties

A g,

15 | which are mutually understood and agreed b

16 | hereto, namely:

17.9 - 1. Thqt a description of said real property upon which is

18 | located a house and barn and which is located in Klamath County,

19 { oregon, is more particularly set forth and described on Exhikit

20 || »A" which is attached hereto and by this reference made a part

- 21 he;nbf.

22 2. That PELICAN shall pay TURNER $16,000.00 in cash upon .

PARY

23 |l delivery of Warrantj Deed and guarantced‘certificate,of title or

24 || oymer's Policy of Tltle Insurance by Transamerica P-Llc Insurance

25. Conpany, Klamath Falls, Oregon; 1t bclng understnod that in the

26 | event said option is eyerclsed by PELICAN that the sum of $2,500;0

27‘ paid this day by PELICAH to TURVER is to be con31dcrcd ‘as a part

28 of sald purcna se prlcc.

29 L 3. In. the event PELICAN concludeq to CXOLCLSL this optxon,'

_30 hoﬁide'snall be glvcn TURNER elthcr by 1nttcr addrcsged or by

31 mall, to TURNhR at the latter ‘last known addre ,'or bv written

32 notice deliveroa to- TURHhR and w1thin five (5) aayq afLel Lhn
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