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TRUST DEED

THIS TRUST DEED, made this318t day of ABugqus t
............... PHOMAS. GARY. DANIELS. AND. CHERYLE LOUISE DANIELS, husband and wife

, as grantor, Willlom Ganong, Jr. .as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

) ‘ : WITNESSETH:

T

The grantor irrevocably gremts, bargains, sells and conveys to the trustee, in trust, with power of sale, the I o A T
property in Klamath County, Oregon, described as: |

¢

Lot 5 in Block 5 of Tract No. 1022 known:as FOURTH
ADDITION TO SUNSET VILILAGE, Kla,math County, Oregon.

i ‘»vx..:,,‘;“:q‘,":*T::r:'}r“‘“’?{]‘ :

! !‘

which said described real property does not exceed three acres, together with all and singular the appurtenances, tenements, hereditaments,
renis, issues, profits, waler rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywiso apper-
taining to the above described premises, and all plumbing, Nghting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wailto-wall carpeting and lino-
leum, shades and builtdn ranges, dishwashers and other bulltdn appliances now or hereafler installed in or used in connection with the above
described premises, including all interest therein which the grantor has or may heroafter acquire, for the purpose of securing petformance of R B

each él;reerx{exig of the grantor hereln contalned and the payment of the sum o NINETEEN THOUSAND_EIGHT HUNDRED AND - ! R A A Y I B
($1918 ) Dollars, with interest thereon according to the terms of a promissory nole of even da\ijxgexzi!b, payable lo the : . ; ' ii

befqeﬂd% Ero:g%i_unfgmdo by the qramlo;, ?Tcipal and Interest being payable in monthly instaliments of 5. commencing ; ’ . 1 ' B

This trust deed shall further securo the payment of such additfonal money,  default, any balance renaining in the reserve account shall be credited to the

it any, as may be loaned hercafer by the beneficlary to the grantor or others indebtedness, - I the reserve account tor taxes, asseszments, Insurance remiuing

having an’ interest in the above deseribed Fropurt , as may be evldenced by a and other churges is not sufficient at any time for the payment of such charges
‘note or notes, If the indebtedness secured by this trust deed is. evidenced by - as they become due, the grantor shull pay the deflelt to the beneflciary upon

. more than one note, the beneflciary may credlt payments recefved by It upon demnanil, and if not paid within  ten days after such demand, thie beneficiary
any. of suld notes -or part of any payment on.one note and part on another, mnf' at its option add the amount of such deficit to the principal of the
as the beneficiary \ may elect. ' obllgation sceured hercby. '

iy
' The grantor herchy covenants to and with the trustee and the beneflclary Should the grantor fall to keep nnr of the foregoing covennnts, then the
hereln that the sald premlses and property conveyed by this trust decd nre Heneficiary may at its option carry out the same, and ali its expenditures there-
tron and clear of Aall encuinbrances and that - the “grantor will snd his helrs, for shall draw interest at the rate apecitied In the note, shall be repayable by
exccutors and adminlstrators shall warrant and defend his sald title thercto the grantor on demand ‘and ahall bo sccuted by the Hen of this trust deed, In
against the claims of all persons whotnsoever. this connection, the beneliciary shall fiave the right n {ts dlscretlon to complete
. any fmprovements made on sald premiscs and also to muke such repairs to said
The grantor covenants and agrees. to pay sald note according to the terms property as In its sole direretion il may deem necessary or ndvisalite,
thereof and, when due, all taxes, assessments and other charges levied against
sald property; - to keep “sald property free from - nll encumbrances having pre. The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over thls trust deed; to complete all bujldings in course of construc{lnn covenunts, conditions and- reatrictions affecting sald property; to pay all costs,
or hereatter conatructed on . sald . premises  within six months from the date ~ fees and expenses of (hls trust, inctuding the cost of title search, as well - as
hereof o the date construction s herenfter commenced: to repalr and restore the other costs and expenacs of the trustee incurred In- connection with or
promptly and in good workmanlike mnanner - any i or jmy t in g this obligation, and trustee's and attorney’s fees nctually {ncurred ;
said property - which may be damaged or - desiroyed and pay, when due, all . to appenr in and defend any nction or proceeding purporting to affect the secur.
costs Incurrcd thercfor; to allow beneficiary to fnspect sald property at alt ity hereof or the rights or powers of the beneticlary or. trusteei and to pay all
thies during construction;: to replace n.nr work or materisls unsatisfactory to costs nnd expenses, including cost of evidence of titic and atforney’s fecs in &
" beneficiary - within fifteen danys after. wrl tten notlee from heneflclary of ‘such rearonable sum to be fixed by the court, It any such . naction or procceding In
fuct; not to remove or destroy nnl\(' bullding or [mprovements now of hereafter - which the benetlclary or trustee may appenr and in any sult brought by bene.
o

constructed on. sald premises; to keep ali hultdings and Improvements now. or ficiary to foreclose this deed, and all snid sums shail be accured by thin trust
hereafter crected upon sald pmv‘erly tn good repair and to commit or suffer - deed. . .

no waste of said premlses; to keep all huildings, propcrti/ and improvements
now . or. herealter erected on sald “premiscs continuously insured agninst..loss The beneficiary will furnish to the grantor on written request therefor an
by fire or such-other hazards as the beneflciary may trom time to time require, annunl statement of account but shall not be obligated or required . to furnish
i o sum not- less than the-original principal sum of the note or ebligation : any further statements of account.
secured by this trust deed, In a company or companles acceptahle to the bene
ficlary, ém’d to dellvlelr thlc orlgllunl ’pollcy ?r "I'?sull-nncc”l{lﬁorn&b {orl;n nnl;l w}l}n 1t fs mutually agreed that:
approved- losa ‘ payable clause In favor of e beneficlary . attached and. with . ° :
gemlum paid, to.the principal place of business orfthey heneficinry - at least 1. tn’ the-event’ that any portion or all of sald property shall be tnken
I(’mccn dnys prior to Lﬂc offcctive’ date of . any auch pollcy - of insirance. 1! under the right of eminent domain or condemnation,: the beneflclary shall have
said policy of Insurance s not so tendered, the beneficlary may In its own the right to commence, prosccute In its own unme, nppear in"or defeml any ace
Hiecrotion obtaln (maurance: for the heneflt of' the. beneficlnry, which [nsurance tion of proceedinga, of to mike any compromise or scitlement In connection with
Shatl be non-cancellable by the grantor during the full term ‘of the policy thus . such taking and, If it so elcets, to require that nil or any portion of the money’s
obinined. . payable as compensation for such {aking, which arc In excess of the amount re-
. quired to smy all rensonable costs, expenses and attorney’s fees necessarlly pafd -
. In order to provide reguinrly for the prompt payment of sald taxes, nsscas- or Incurrcd by the grantor In-such proceedings, shall he pald to the beneficiary
ments or other charges and Insurance premiums, the grantor agrees to pay to  ond applied Dy b first upon any reasonnble costs and expenses and attorney’s
the hensficlary, together with and {n nddltion to.the monthly payments of - fees neceasarily pald or Incurred 'R' thie- henetlciary in such proccedings, and the
rineipal and Intercat payable under the terma of’the note or obﬁgnuon M ewred - balance applicd upon the Indebtedncss sccured hereby: and the grantor ngrees,
ﬂcrehy. an amount cqual to one-twelfth (1/12th) of the taxes, is and . ab 1ts own expense, to tnke such actions and exccute such [nstruments as shall
other charges due and rnynblc with respect to snfd property within each succeed. he Shn obtalning such compensation, promptly upon the beneflclary’s
ing t.'\\"elvc“l;mnthn, Ian{ nlrulldonc-thIrtt,y-slﬁ.,:lll (l/:!l!‘th) of thﬁ Inatlllrnnce premh;ms request, ; B .
avable with respect to sald property within ¢ach suceceding three years W fle v ‘i o .
't)hfs trust deed remains ineffect, as estimated and directed hy the hencticlary, ficiar 2 ',}!'m“,':,)g %,‘f’“ﬁ,"?fm",'i.‘?d ‘};Tcic(nou:tlllr':‘: (‘)‘ tr;“:r(lltt&‘n ar: umz ?lsattah?opuclﬁ-
such sums to be credited to the {)rlnclpnl of the loan until’ required for the ) ehcr';',y(ln cnse of full reconveyance, fof eancellation), without affecting the
soveral’ purposes thereof and shall herenpon be charged to the principal of the floresh tor tl i t 'of the Indebted a5, the i
lonns or, at the optlon of tho beneficiary the sums . so pald shall be held by linbility of any person for the payinont 0 the Indebtedneas, the trustee may (n)
the 'hcné(lclm‘y fn trust ns a’reserve ncéount. without Interest, -to pny nnh’; m"’"'}m},: %Iieglr_mckricn"u“g; nn""’:l"l'.:ﬁmt g:"‘?“u‘c:l“,‘ p(rc‘;p%'[ﬂ:"(,b?mml:ummmgtmg
1 nt. : " 1 any e en 3
Bnd pagable x08 or, other  charges’ when they shall becomeo - due orynther agrecinent nffecting this deed or tho flen or charge hereots (d) reconvey,

. ; . without wn‘rrnr;ty. :‘\Ill {»r nniy' part of the property. "rhc‘;zrnnt:ﬁ‘lnl ntrlxy rfconveyli
ance mny be deseribeid as-the ““person or.persons jegn y entitled thereto' an
chnrgl}XlIlllgleﬁyonlgr::]ig;w'(i. I&gnlw:{ snxm'\ 'xlxly!gp:flr‘tly"u;:!ﬁn';";:l:-r{wm:mﬂd b?-'fl(::; the rccu);ﬂs therein of any mnl.[t,crn or facts shajl ﬁc conctusive proof of the
asC88 9 Y , be 4

the same begin to bear interest.and also to pay premiums on all insurancs ’{,‘}}1}";)‘},";3’00""""?‘- Tr"”"" fees ‘for any of the nurvklccs In-thls paragraph
'}mllcica upon_sald property, sueh payments are to be made through the bene- shat b ' ) n

felary, - a8 nforeanid, - The grantor herchy “nuthorizes ~the- beneficinry to Pny 3. As additlonat sccurity, grantor hereby nsslgna to heneliclary during the
any. and all taxes, nssessments and other charges levled or imposed agalnst . contlnuance of these trusts all Tents, fsaucs, royaities and profits af the pro-
sald property in the amounta as shown. by the statemonts thereof furnished ° perty affected by this deed and of any personal property loented thereon. Until
ly the collector of such taxes, nssesaments: or other charges, and {o gny the  grantor aball dcﬂult fn the payment of any Indebtedneas sccured hereby or In
insurnnce premiums in the aniounts shown on the ctatements aubmitted by - the performance of uny agreement hareunder, grantor shall havo the right to col-
‘the insurance carrlers or thelr representatives, and to charge anld sums to tho -lect nll such rents, issues, royalties and profits earned prlor to default ns they
‘zrlnclpnl of the lonn or to withiraw the sums which may_be required from. hecome due and payable, Upon any default by the grantor hereunder, tho hene
he' rescrve account, tetahlished for that purpose. ~The granlor Agrees  ficlary may at any lime without notice, cithér §n peraon, h{ agent of by & re
in no-event to hold oy responstble for falluze to have any insur-  ceiver to be appointed by - n coutt, and without regard to the adequacy of any
anco written . or for any loss or damage growing out of a defect in any. 0.’ geentity for the Indebtedness hereby seenred, enter upon and take possession of
surance policy, and "the beneﬂclnr{ herchy 18 authorized, In the event of any- safd property, or any part therco!, In 1ts own name suc for or otherwise colicct
foss, to compromise and ecttle with any Insuranca company and to ﬂrlll Ny the rents, {stues and profits, lucluding those past duo and _unpaid, and apply
snch insurance receipts uFon the obligations sccured hy thia trust dee I ghe same, less costs and expenses of O cration and_ collection, including renson.
computing the amount of the Indebtedness for payment and satistaction In: “ able attorney's fees, upon any fndebtedness sccured hereby, and-In such order
full or upon sale or:other acquizition of tho property by the beneflelary after © ns the beneficlary may determine.




