4. The entering upon and taking possession of sald property, the collection
of such rents, issues and profits or the proceeds of fire and other insurance pol-
fcles or eochnautlon or awards for any taking or damage of the property, and
the application or release thercof, as aforesald, shall not cure or walve any de-
(nu}t or“nouoe of default hereunder or invalidate any act done pursuant to
such notice.

5, The grantor shall notify beneflclary in writing of any eale or con-
tract for sale of the above described property and furnish beneflelary on a
form aup‘ﬁlled it with such personal informatlon concerning the purchaser as
would ordinarily be required of a new loan appllcant and shall pay beneficlary
a service charge.

6. Time is of the cssence of this instrument and uvpon default by the
grantor in Ynymcnt of any Indebtedness sccurcd hereby or fn performance of any
agreement hereunder, the beneficlary may declare all sumws secured herehy jm-
medintely due and paynble by dellvery to the trustee of written notlce of default
and election to sell the trust property, which notice trustco shall cause to be
duly filed for record, Upon delivery of sald notlee of defaulb and electlon to sell,

nouncemont at the tlme fixed Ez the precoding postponement, The trustee shall
deliver to the purchaser his deed In form as required by law, conveylog the !)[‘ro-
perty so sold, but without any covenant or warranty, exproas or implied, The
recitals In the deed of any matiors or facts shall be concluslve proof of the
truthfulness thereof, Any person, excluding the trustee but Including the grantor
and the Lenetlclary, may purchase at the sale.

9. When the Trusteo sells pursuant to the powers provided hureln, the
trustee shall apply the procecds of the trustec’s aale as follows: (1) To
the expenses of the ealo including the compensation of the trusice, and 8
reasonable chur;svu by tho atlorney, (2) To the obligation sccured by the
trust decd, (3) To all persons having recorded liens subsequent to the
interests of Lhe trustec In the trust deed as their Interests eppear in the
order of thelr priority. (4) The surplus, if ml{‘,’ to the grantor of the trust
deed or to his successor {n intercst entltled guch surplus,

10, For any rcason permitted by law, the beneticiary may from time to
thme appoint a successor or successors to any trustee named hereln, or to any
successor trustee nppointed hercunder, Upon such appolntment and withoul con.

the beneficiary shall deposit with the trustee this trust deed and all p! 'y
notes and o te idencl pendltures securcd hereby, whercupon the
trustees shall fix the time and place of sale and give motice thereof as then
required by law.

7. After defawlt and any time prior to five days before the dote sot
by the Trustee for the ‘Prustee’s sule, the grantor or other person 8o
rivileged may pay the entire amount then due under this trust deed and
he obligations secured thcreh{ (ineluding costs and expenses actually incurred
in enforcing the terms of the obligntion and trustee’s and attorney's fees
not exceeding $30.00 ench) other than such portion of the princlpal as would
not then be due had no default occurred and thereby cure the default,

8. After the lapse of such time as may then be required by law following
the recordation of suid notice of default and giving of said notice of sale, the
trustee shall sell said property at the time and place fixed by him in sald notice
of sale, cither as & whole or in sernrnu parcels, and In such order as he mu{ de-
termine, at public auction to tho highest bidder for cash, in lawfu! money of the
United States, payable at the time of sale, Trustec ma postpone sale of all or
any portlon of sald property Ly public announcement ab such time and place of
snic and from time to time thercafter may postpone the sale by publle an-
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veyance to the trustee, the latter shall be vested with all title, powers
nnd duties conferred upon any trustes herein named or nppofuted hereunder, Each
such appolntment and substifution shall be made by written Inatrument exceuted
by the bencficlury, containing refercnce to this ‘trust decd and ite place of
record, which, when recorded in the office of the county clerk or recordler of the
county or counties in which the property is situated, shall be conclusive proof of
proper appointment of the successor trustee,

11. Trustee accepts this trust when this deed, duly exccuted and acknow
ledged I8 made a zmhllc record, as rru\'ldcd by law, The trustee 13 not obligated
1o notify sny pnrty hereto of pending sale under any other deed of trust or of
any actlon or proceeding Jn which the grantor, beneficiary or trustee shall bhe a
party uniess such nction or proceeding s brought by the trustec.

12, This deed applies to, Inures to the benefit of, und binds ull partien
hereto, thelr licirs, legatees devisces, ndministrators, By and
assigns. The term “beneficlary' shall mean the holder and owner, including
pledgee, of the note secured lierchy, whether or not named as a bencliclary
qeredn, In conatruing this deed and whenever the context so requires, the maa-
culine gender fncludes the feminine and/or neuter, and the singular number in-
cludes the plural.

IN WITNESS WHEREOF, sald gremtor has hereunto set his hand and seal the day and year first above written.

\/ / g V"y wa),@afm—cé/;) ...(SEAL)
Q\\:&)\»g&‘u(ﬁ)agu&u(&/ w‘x;ig,)(SEAL)
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before me, the undersigned, a

THIS IS TO CERTIFY that on this.

Notary Public in and for said county and stale, personally appeared the within named.
THOMAS GARY DANIELS AND CHERYLE LOUISE

DANTELS, “husband and wife ~
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[ AN TESTIMO.NX"W‘}:!EREOF, 1 have hereunto set my hand and affix

nally known to be the identical individual..S. named in and who executed the foregoing instrument and acknowledged to me that

“?s'ox; ......
thég}e) exlqgul,'(’.;il the same freely and voluntarily for the uses and purposes thereln expressed.
/P

ed my rial seal the day ghd year last above -written.
. 3
- @ﬂ«/v\/\

[Notcrx Public. for Oregon
My commtission expires:

/1-/2-7) .
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FOR RECORDING
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I certify that the within instrument
was received for record on the.lst..
day of ....Sept. . ... 19.71,
at:.11:0%'clock .A M., and recorded
in book ... ..M71 .on page 9248..

RESERVED

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & neen Witness my hand and seal of County

LOAN ASSOCIATIOM affixed. ERES

Beneficiary .
After Recording Return To: Wm.D.Milne C” ‘ l “Cl‘ k. -
FIRST FEDERAL SAVINGS p ounty Clork
540 Main St ‘ ) 2

: By /4uu25%£zh62§f;q§2? ......

Klamath Falls, Oregon Fee §3.00 / k > p@my

% TO: William Ganonq___;..._...;..-.. Trustee

73 have been fully pald and satisfied, . You hereby are directed, on payme
% pursuant to statute, to cancel all evidences of indehtedness secured by

same,

REQUEST FOR FULL RECONVEYANCE

To bo used only whon obligations have been pald.

Thoe undersigned is the legal owner and holder of all indebtedness so

First Federal Savings and Loom Associction,iBeneﬂciary

by,

cured by the foregolng trust deed. All sums secured by sald trust deed
nt to you of any sums owing to you under the lerms of sald trust deod or
sald trust deed (which are delivered to you herewith togelher with said
trust deed) and to Teconvey, without warranty, to the pariies deslgnaled by the torms of sald trust deed the estate now, held by you under the
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