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DONALD L. SLOAN AND HAZEL I. SLOAN, husband and wife

s

e to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation,

‘Mortgagee,” the following described real property, situtated in Klamath County,
hereafter acquire, together with the income, rents and profits thereof, towit:

hercby mortgag
inafter called
or estate therein that the mortgagor may

Lot 6, Bloék 5, FIRST ADDITION TO WEST HILLS HOMES,
according to the official plat thereof on file in
the office of the County Clerk, Klamath County,

Oregon.

heating apparatus (including firing units), lighting, plumbing,
which now are or hereafter may be attached to or used in connection with said premises and which shall
the realty, to secure the payment of a certaln promissory note exccuted by the above named mortgapors

PORTY.TWO THOUSAND AND NO/100====-==rm=m=—cos-smosoooossInInIIiiIssns

together with all

here-

State of Oregon, and all Interest

water, heater, venetian blinds, and other fixtures
be construed as part of
for the principal sum of

ents of $.35.1.55.QR..QF

Dollars, bearing even date, principal, and interest being payable in monthly installm

before the 20th day of each calendar month

September. 20

commencing

and to sccure the payment of such additional money, if any,
others having an interest in the above described property as may be evidenced by a note or notes. 1

ness is evidenced by more

any payment on one note and part on another, as the mortgagee may elect,
The mortqu?or covenants that he will keep the buildings now o1
against loss by fire or other h ds, In such co i as the morigagoe. may direct, in an amount not

with loss payable first to the mortgagee to the full amount of sald indebtedness and then to the mortgagor;
in il policies of insurance carried upon

all policles to be held
said propert

as may be loaned hereafter by the mortga?cc to the mortga(}]or or
the mortgage indebted-

than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of

hereafter erected on said morlqucied r;lropaxgy fcm-xlm[uok\l.\laly insured
oss than the face of this mortgage,

by the

and in case of
loss or damage

mortgagee. The morigagor hereby ussljns to the mortgagee all right
loss or damage to.the property insured, the mortgagor hereby appoints the mortgagee as his agent to sottle and adjust suc
be necessary, in payment of sald indebtedness. In the event. of foreclosure all right

and apply the proceeds, or 80 much thereof as may
hall pass to the mortgagee thereby giving said morigagee the right to assign and trensler satd

of the mortgagor in all policies then in force &

policlos, )

The morigagor further covenants that the bullding or buildings now on or horealter erected upo
repair, not altered, extended, removed of demolished without the written congent of the mortgageo, a
of construction or herealter ‘onstrucled thereon within six months " from the date hereof or the. date construclion. is
The morigagor agrees to pay, when duo, all taxes, assessments, and charges of every kind levied or ussossed against sald premisos
this morigage or the nots and-or the indebladnass which if secures or any transactions in connection therewith or any other lien wh
be adjudged to be prior to the lien of this mortgage or. which becomes a prior lien by operation of law; and to

be assigned as further security to mortgagee;
all taxes, s and gover 1 charges levied or assessed agalinst the mortgaged - property and
. of the indebtedness gocured hereby remains unpald,” morigogor 1l ,p?y 10 the n\?rlquq o on the date insi
are payable an amount equal to 1/13 of said yearly charges. oin ara;’ shall be pat 3orhigcgor on wt',

4 ition i m i n er

Rersby.plegond,fo, mertasase,of giionsl epugty der thespayments! (s TENARAG s, the. pofe deret
tight or_ remedy herein given for “any. such broach; and all expenditures in that behall shall be secured by
Interost in accordance with the terms of @ coriain. promissory:note of even

Imenis on principo
amounts, ané1 san}
secur

this mortgago an

any of tho covenants herotn

default in the paﬂmcnt of any installment of sald debt, or of a breach of
oan d’ by ihe mortgagor, thea the entire debt hereby - secured shall,

due without notice, and this morigage may be foreclosed.

The ‘mortgagor shall pay the morlgazes a roasonable sum as attorneys foes in any suit- which the morigagee defonds
protect the llen horeof’ or 1o foreclose this mortgage; and shall pay tho costs and disbursoment!s allowed by law and shall . pa
searching records and abstracting same; which sums shall be secured hereby and mc‘{‘ be included in the decres of foroclosure,
actien lo foreclose this mortgage or at any time while such proceeding s ponding, the morigages, without notice,
the appointment of a receiver for . the morigaged property or any. part thoreof and the income, rents and profits therefrom.

B The morigagor -consonts to a personal deficiency judgment for. any parl of {
of said property. N

Words used in-this morigage in the present tense shall
netitor genders; and in the singular shall include ‘the plural;

In case of
lcatl or

and in the plural shu)f include the singular.

Each of the covenants and agreements herein - sh
shall inure lo the benefit of. any succossors in Interest of -tha mortgagee.

léeth
7.

Dated at-Klamath Falls,. Oregon, this

n sald premicos shall be kept in good
nd o complote ‘all bulldinga in course
hereciter . commenced.

or upoen

ich may
pay promiums on any lfe insur

tha! for the purpose of providing requiarly for the prompt payment of
insurance premiums while any part
and . interest
amounls are

en, wﬁ{out' walving any other
shall - bear
date herewith and be repaycble by the morigagor on demand.
or contained in the
at the mortgagea’s option, bocome immediately

or prosecutes to

the cost of
pon bringing
may apply for and secure

he debt hereby secured which shall not be paid by the sale
{nclude the future tanse; and in tho masculine . shall include the feminino and

all be binding upon all successors in interost of ouch7o( tho mortgagoers, and each

STATE OF  OREGON j8s
County of Kiamath

/£
Qév i day of Auqust

" THIS CERTIFIES, that on this
A. D.719..7.1., befors mo, the undersigned,

“\¢DONALD L. SLOAN AND BAZEL I. SLOAN,

a Notary Public for said siate personally appsared the within named

husband and wife

1 .
SRR e, Ly ‘ ‘ .
d'/t}xd‘known {0 be' the identical peraon....s.... doscribed in and who executed the wit

ikeéuteci. the same {roply “and voluntarily for the purposes .thoreln expressed.
B \ LY .
3 \}N‘"T%b@l\"gWHEREOF. I have horeunto set my hand and officlal & ftten.

& .

hin instrument and acknowledged to me that ..

W 3

ey

the

Y.

.
.
1)

CH—~
Nota.

o
R : ) Public for tho State of Oregon
. Reslding at Klamath Fails, Oreqon.

My commission expires: y, /*/2- 7 5/
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