-ppointment and substitution slﬁla&gde

14, 1f after default and sior to th “tme and date set by the hereunder, Each su

Trusiee for the Trustee's sale, the Gi_ jor or other person so by writlen instruidoi executed by Beneficiary, containing

privileged by ORS 86.760 pays the entire’amount then due ander reference to this Lruﬂf deed and its place ol record, which, when

the terms of the trust deed and the obligation secured thereby, recorded in the office of the County Clerk or Recorder of the

other than such portion of the principal as would not then be due  counly or counties in which the property is situated, shall be

hadhno deflault ocﬁurred, and L\;: Gﬁantc%r or ot.hler ;lgersonfmuking conclusive proof of proper appointment of the Successor Trustee.

such payment sha also pay to the Bene iciary all of Bene iciary’s - - o s thi S is .

costs and expenses ipcurre'g up lo suid'time in enforcing the terms ;44 2\2‘.(n%wfégtéex:{:cigpﬁagysat?:ﬁl;)‘v:hfé\c‘l;?:ab g:egr’o%ﬂ%f{f;ﬁ?

of the obligation, including Trustee’s and Attomers fees not  Tyystee is not bligated Lo notify any_party hereto of pending
tion or proceeding

exceeding $50 if actually incurred, such default shall thereby be  gle under any other deed of trust or of any ac
cured. in which Grantor, Beneficiary or Trustee <hall be a party uniess

15. After the lapse of such time as may then be required by such aclion or proceeding is brought by Trusiee.
law following the recordation of suid notice of default and the 19. The Grantor covenanis .and agrees to and with the
giving of sal notice of sale, Trustee shall sell said property at the  Beneficiary and those claiming under him that he is lawfully
time and place fixed by it in said notice of sale, cither asa whole  gejzed in fee simple of said " scribed real properly and has a
or in scparate parcels, and in such order ns it may determine, ol yalid, unencumbered Litle thereto and that he will warrant and
public auction Lo the highest bidder for cash in lawful money of [orever defend the same againsb all persons whomsoever
the United States, payable at the time of sale, Trustee sha A it > T
deliver to the purchaser its deed in form as required by law 20, Grantor shall not, without the priot written consent of
conveying the property sO sold, but without any covenant or Beneficiary, transfer Grantor's interest 1n the property or any
warranty, express or implied. The recitals in the deed of any part therec, whether or not the transferec assumes or agrecs to i
matters or facts shall be conclusive proof of the truthfulness ay the indebtedness hereb secured. Upon any application for . e RS : , !
thereof, Any person, excluding the Truslee, but including the Beneficiary’s consent Lo such 2 transfer, eneficiary may require R o R i RC LRSI R 5 0 o
Grantor and Beneficiary, may purchase ut the sale. from the transferce such information as would normally be e Wy T
- , required il the transferee were a new loan applicant. Beneficiary
16. ‘When Trustee sells pursuant to the powers provided  shali not unreasonably withhold its consent. As a condition of its
herein, Trustee shall apply Lhe proceeds of sale Lo E“Ym‘“,‘ﬁ of (1) consent Lo any transfer, Beneficiary may, in ils discretion, impose
the expenses of sale, inc uding a reasonable charge by the Trustee, g service charge not exceeding one orcent of the original amount
(2) to the obligation secured by the trust deed, (3) to all persons  of the indebtedness hereby secure and may increase the inlerest
having recorded liens subsequent to the interest of the Trustee in - rate of the indebtedness %ereby secured by not more than one
the trust deed as their interest may appear in order of their  percent per annum.
priority and (4) the surplus, if any, to the Grantor or to his . . X . .
successor in inlerest entitled to such surplus. 21, This Deed applies to, inures to the benefit of, and binds
all parties herelo, their he

irs, legatees, devisees, administrators,

17. For any reason permitted by law Beneficiary may from executors, successors and assigns. The term Beneficiary shal
time to time appoint a successor or successors Lo any rustee . mean the holder and owner, including pledgee, of the note
named herein or o any successor Trustee appointed hereunder.  secured hereby, whether or not named as a beneficiary herein. In
Upon such appointment, and without conveyance to the suc- construing Lhis deed and, whenever the context so requires, the
cessor Trustee, the latter shall be vested with all Litle, powers an nasculine gender incluges femining, andfor neuter, an he
duties conferred upon any Trustee herein named or appointed s gular number includes Yhe plural.

IN WITNESS WHEREOF, said Grantor has hereunto set hi

T ”‘"{-WT‘% r;:rl,

|

:L?::(T;vdzb(, e

(]

bove wrillen.

(SEAL)

(SEAL)

did say that he,...
is' the..

:thé . foregoing instrument .lo be "
. ; a corpo “and-thal the seal affixed lo the foreg instrument is
B . the corporate seal of said .corporation and_that said inslrumenl was
oluntary act and deed. signed and sealed on behalf of said corporalion by. authorily of ils

Board of Directors; and he achnowledged said. instrument_to be ils

voluntary act and deed.
- Before me:

Nolary Public for Oregon

‘Notary Public for Oregon N ! r
2_9-7)4 y commission expires: s

My commission expires:
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'REQUEST FOR FULL RECONVEYANCE
" To be used only when obligations have been paid.

...................................... , Trustee o

gal owner and holder of all indebtedness secured by the foregoing trust deed, All sums secured by said !
een fully paid and satisfied. You hereby are directed, on nay tent loiou of any sums owing lo you under the terms S : . ik
o slalute, to cancel all evidences of indebtedness securc by said lrust deed (which are delivered Lo you ; o 2 ! it
st deed) and _to reconvey, without warranty, Lo the parties designated by the terms of said trust eed :

he same. Mail reconveyances and documents to .. .

The undersigned is the le

trust deed haue
of said lrusl deed or pursuant
“herewilh together with said tru
the estate now held by you under t

DATED: ...loee.. i enesinngeaestaens s 19 , : v . ,
' Beneficlary - i :
Both must be delivered to the trusten for cancellation befora reconveyance

Do not losg or destroy o

his Trust Decd OR THE NOTE which it secures.
will be made. ‘




