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THE MORTGAGOR T ——

HILTON R, THOMAS, a single man

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
Inafter called “Mortgagee,”  the following described real property, situtated in Klamath County, State of Oregon, and all interest
or cstate therein that the mortgagor may hercafter acquire, together with the income, rents and profits thereof, towit:

Lot 11 in Block 13 of THIRD ADDITION TO MOYINA,
Klamath County, Oregon.
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together with all heating apparatus (including firing units), lighting, plumbing, water, heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

NINETEEN THOUSAND. ONE. HUNDRED.AND.NQ/ZLQQ--osmmm e m e m e e e mmm

Dollars, bearing even date, principal, and interest being payable in uommmmmmcmmms.emi:.ann.....ius.tsil.hnents
on the 10th day of March, 1972, on the 10th day of September, 1972, & the

balance, both ingi i b
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and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest In the above described property as may be evidenced by a note or notes. I? the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments recefved by It upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The mortgagor covenants that he will keep the buildings now o1 hereaiter erected on said monqa%ed property continuously insured
against loss by fire or other hazards, in such companies as the mortgagee may direct, in an amount not less than the face of this monqa&e,
with loss payable first to the mortgagee fo the full amount of sald indebtedness and then lo the mortgagor; all policies to be held by the
mortgagee, - The mortgagor hereby uulgm to the mortgagee all right in all policies of insurance carrled upon said propert and in. case of
‘oss or damage o the property insured,-the morigagor hereby - appoints the morlgagee as his agent to settle and adjust suc loss or damage
and apply the proceads, or so much thereof as-m be necessary, in payment of sald indebtedness. In the event of foreclosure all right

ay
of ﬁl&a morlgagor in all policies then in force shall pass to the mortgagee thereby gqiving sald mortgages the right to assign and transfer sald .
policies. ' . i :

The morlqugor further covenanis that the buildiug or buildi now on or h fter erocted upon sald premises shall be kept in good
tepair, not altered, ded, r d or d lished without the written consent of the morigagee, and to complete all buildings in course
" of construction or hereaiter- constructed thereon - within six months from the date hereof or -the dale construction ls herecfler ‘commenced. -,
The mortgagor agrees fo pay, when due, all taxes, assessments, and charges of every kind levied or d agal sal or upon
this mortgage or the note and-or the indebtedness which it secures or any transactions in connection therewlth or any. other lien which may
be adjudged to be prior to the llen of this mortgage or which becomes a piinr llen by operation of law; ‘and lo pay. premiums on any life insus.
ance policy which may be assigned as further security o mortgageo; that for the purpose of providing regularly for the prompt payment of
all | charges levied or assessed against the morigaged properly and insurance premfums while any pant

taxes, and gov
he : ind d hereby- remat ald, t 1, tq the t the date i i I i) d & t
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hereby_pledged 1 riga s additional vily for the payment of this morigage and the note hereby secured:
er Ysgouﬂ?eihe ?ngl"?qd o? e{lcaxlla !naielap'voanysgfuu:ay Icrgqolgqpcxmanums, ,thlen %e ?ngﬂ?u%ee may perform me, without walving any other
sight or remedy herein given for any such breach; and all expenditures In_that behalf shall be secured b& this morigaga and shall bear
Y

interest In accordance with the terms of a cerlain promissory note of even date herewith and be ropayable the mortgagor on demand,

In case ‘of default in tho payment of any installment of said debt, or of a breach of any of the covenants herein or contalned in the :
application for loan- executed by the mortgagor,: then . the entlre debt hereby secured shall, at the mortgagee'’s. option,” bocome immediately
due -without - notice, and this mortgage  may - be foreclosed. N ; .

The mortgagor shall pay the morigagee a reasonable sum as attornoys {eas in' any sult’ which the mortgagee defends or- prosecutes to
protect. the lien hereof or to foreclose this mortgage; and ehall pay the.costs and disbursements allowed by law. and shall pa the cost of
searching records and abstracting samo; which sums shall be secured hereby and may be included in the dacree of foreclosure. pon bringing
action to foreclose this mortgage or at any time . while such proceeding is pending, the morlgages, without notlce, may cpply. for and zecure
the appointment of a:receiver for the mortgaged property or any part thereof and the  income, renis and profits therefrom..

The to'a p 1 .deficlency ! t_for any.part of the debt horeby secured which shall not be paid by the sale
of said property. R : B

‘Words used ln‘!h!s mortgage in the present tense shall -include the future tense; and. in the -masculine shall  include. the feminine and
nonter genders; and in the singular shall include the:plural; and -in the - plural nhcxlf include - the pingular. . .

Each of 'the covenants . and agreements herein shall ba binding ‘upon all successors in interest of each of the morigagors,” and each
shall inure fo the banefit of any successors inintersst .of the morigages. . TN . G

" Dated dx Klamath: Falle, Oregon, this lOth

{SERLY

STATE OF : OREGON

County of Klamath ‘“ :

oA

THIS CERTIFIES, that on this / ﬂ . : day of S.ep‘t.ember

A. Dy 191, before 'me, the undersignéd, a ’Nolary Public for sald state personally uppeérad the within named

' HILTON R.. THOMAS, a single man’

: *'\\"\\num...,,‘ ' . . G SN
‘\“\\ lo?no nc'r'x"lo be the identical person. described 'In and who oxecuted the within insirument and acknowledged to me that ..he.._ s
- a \rxﬂqu! od ’,;suma reely  and voluntarily for the purposes therein exprossed, .
R e, Tm e i : . b : : ‘
IN«’TESWC’&Y‘WHEREOF. I have hereunto set my hand and officlal se o day and yeary Ve an.
T ; 3 . /
o . T (72 aammen N

Not: “Public - for the  Siate of -Oreqon
Residing "at. Klamath * Falls, : Oregon,
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