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THIS TRUST DEED, made this. 2N day of.. ... September 971 poeen
husband and wife

weerry 08 Qrantor, Willlem Ganong, gy, . as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporcﬁlon organized and
existing under the laws of the' United States, as beneficiary;

WITNESSETH:

" The grantorn irrevocably gromts, , s and _co; . t t, 8, the
__property (i;; Klamath Coung.gOreqor?,c ziic;gl?b:éafna %sc Ffzyfg{f‘éga . gg%%rl{g%f g%%?g%?%g&'?' ﬂ?own—
Isf%‘i‘%agg gg\d!éﬁ'.Rggggongagtpg!f‘c% eowiiira’megteunerldian, gelng more artlcuiar ¥
described as follows: Commencing at the Northeast corngrlgfgghe SE ggsfgefgg ;of
Section 29, of gajd, township and gange; thence NrEhn9940736701 Fast, 726.31 fegt
toegﬁg Tﬁ%ﬁ PgINT OF BEGINNING for this escri?tion; tgegce c%nt%?utngnggrtguZﬁ
200920?3?tWe§gg;gggfsst%egg?ngﬁegggtgog%h &&0311Fg$tWes ,'887.88 feet to the point

ol beginning 1s description.

R W T
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er with the easement for ingress and egréss to the above described propert
following described propgrt : Starging at the steel gtake which mark tge

corner of the above described parcel; thence South 4° 11.3 East 546.30
teel stake lying on 8he Northerly rlght of way line of Oregon Highway 66
thence North 729 56.4' East 30,77 feet along the said right of way

stake; thence North 720 56.4' East 30,77 feet along said right of

yay line to a_stes) gtake; WEnge NREEN 4° chl- 31885825 08n RE 0FOLA185ARLRERN SN,

which said described real property does not exeged three acres, together with all and singular the appurtenances, tenements, hereditaments,’
ronts, issues, profits, water rights and other rights;~easemonts or privileges now or hereafter belonging to, derived from or in anywise apper-
laining to the above described premi end all hing, lightl heating, ventilating, air-conditioning, refrigerating, watering and lrrigation
apparatus, ec and fi , together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and builtin ranges, dishwashers and other bulltin appliances now or hereafter Installed In or used in connection with the above
describe { including all { herein which the gftmtor has or may hereafter acquire, for the purpose of securing performance of

each agresment of the grantor herein contalnod and the payment of the sum ofS.EVENTEEN_T.HQUS&ND ‘THREE HUNDR;? ;

17,350,00 FIFTY BND NO/J100---
(Sl e ) Dollars, wiith interest thereon according to thé\terms of a promlissory noto of evon dalifgevﬁlg payable to the :
PGHB}iClGrb&T{:OéigE?d fgde by the qranlloqny irlnclpul and interest bsing payable in monthly installments of $ 2Ll L ing

kxid -u‘Y.-._.nn_mﬂrww

This trust deed ;ha;n further scocure the payment of such additional money,
{f any, as may be loaned hereafter by the beneflclary to the grantor or others

. having an Interest In the above described Jaropert{, as may ba ovidenced by a
.. note or motes,‘ If the Indebtedness securcd hy this

trust deed Is evidenced by
more than one noto, the beneflclary may credit payments received by It u{‘mn
any of smid notes of part of any payment on one note and part oa another,
as the beneticlary may, elect.

:.» The grantor hereby covenants to and with the trustee and the beneficlary
herefn that the sall premlses and property conveyed by this trust deed are
tree and, clear of all ‘encumbrances and that the grantor wiil “and his Helrs,
oxecutors and administrators shall warrant and defend his sald titls thereto
against tho. claims of all persons whomsocver,

The grantor covenants and agrees to pay sald note according to the terms
thercof and, when due, ajl taxes, asseasments and other charges levied against
said property; to keep said property free from all encumbrances having pre-
cedence over this trust deed; to complete all buildings in course of construction
or hereafter constructed on sald premises within alx months from the date
hercol or the date construction i hereafter commenced; to repair and restore
promptly and fn good workmanlike manner any building or Improvement on
said property which may be damaged or deatroyed and pay, when due, all
costs incurred therefor; to allow beneficlary to inspect sald property at all
times during constrietlon; to repiace m{ work or materials unsatisfactory to
beneficiary within titteen days after written notice from bencficiary of such
fact; not to remove or destroy anK bulldlm{) or lmprovements now or hereaftor
constructed on anid premises; to kcep all buildings and Improvements now or
hereafter crected upon sald fro erty in good repalr and to commit or suffer
no waste of said premiacs; to keep all buildings, propnrt{ and Improvements
now or hereafter erccted on sald premises continuously Insured agalnat loss
by fire or such other hazards ns the beneficiary may from time to time require,
[n A& sum not less than the original principal sum of the note or obligntion
secured by thls trust deed, in a company or companies acceptable to. the bene-
ficlary, and to deliver the orlginal policy of insurance in correct form and with
approved loss payable clause in favor of the beneficlary attached and with
fremlum paid, to the prd place of t of the beneficlary at least
ifteen days Frlar to the effectivo date of any such pollcy of insurance. If
said policy of i {s not so tendered, the b feiary own
discretion “obtain Insurance for the benefit of the beneticiary, which insurance
nt;)x:lll h?j non-cancellable by the grantor during the full term of the polloy thus
ohtalned,

In order to grovldo regularly for the prompt payment of sald taxes, nsscas.
ments or other charges and [usurance premlums, the grantor agrees to pay to
the henellclnr]v, together with and In” addition to the month{ payments of
ernclpnl end Interest payable under the terma of the note or obligation ascured

du!uull.\tr balaneé remalning In the rescrve account shall be credited to the
lndehwdnc’g\g the rescrve account for taxes, assessments, {nsurance premiums
and other chalgres [s not sufficient at any thne for the payment of such charges
as they become dur, the grantor shall pay the deflcit to the Leneficiary upon
demand, and !f not pald within ten days after such demand, the beneflclary
mx\r at its option Md the amount of such defleit to the principal of the
obligatidn sccured herehy,

Should the grantor falNto keep any of the foregoing covenants, then the
heneticlary may at its option darry out the same, and all ita expenditures there.
for shall drow interest at the ra¥e specified in the note, shall be repayable by
the grantor on demand and shall De secured by the llen of this trust deed. In
this conncction, tha beneficiary shall have the right (n ita discretion to completa
any Improvementa made on sald premiscsaand also to make such repalry to sald
proporty as in Its sole discrction it may“deem neceasnry or advisabie,

The grantor further agrees to comply witihall Inws, ordinnnces, regulations,
covenants, conditions and restrictiona affecting mRid property: to pay all costs,
fees and expenses of this trust, inciuding the costNof title search, ns well aa
the other costa and expenses of the trustee Incurrdd in connection with' or
in enforcing this obligation, and trustec’s and nttorney’s~lees actually incurred;
to appear {n and defend any action or proceeding purportingsto affect the sccur-
ity hereof or the rights or powera of the heneficlary or trustee; and to pay ali
costa nnd cxpenses, Includiog cost of evidence of title und nttorqey’s fees In a
reasonahle sum to be flxed by the court, in nn{ such action orNproceeding In
which the beneficlary or trustee may appear rnd In any sult brought by bene.
‘fllclniry to forcclose this deed, nnd all said sums shall be secured by s trust

ecd,

The beneficlary wili furnish to the grantor on written request thercfor
annunl atatement of account but shall not be obllgated or required to furnish
any further statements of account.

It is mutually agireed that:

1. In the event that any portion or all of sald property ahull be taken
under the right of inent domaln or i 1 the beneflclary shall have
the right to commence, prosccute in Its own name, appear in or defend any ace
tlon or gmceedlngu. or to make any oompromise or settlement in connection with
stich taking and, if it o elects, to require that all or any portion of the muney's
payable as compenaation for such taking, which are in excess of the amount re.
quired to Su’y al] reasonable coats, expenses and attorney's fees nceessarily pald
or ncurred by the grantor in such proceedings, shall be paid to the beneflciary
ond applied by it first upon any rensonsble costs and expenses and attorney's
fees necessarlly paid or incurred by the beneflclary in auch proceedings, and the
balance applled upon the indchredness secured hereby: and the grantor agrees

ercby, an amount equal to onc-twelfth (1/12th) of the taxes, nssessments l.ILd

at ita own expense, to Itaku IUICh actfons and execute such instruments as lhall
h

other charges due and meublu with respect to sald property within each

Ing tweive months, and also one-thirty-sixth (3/80th) of the fnsurance premlums
eurnhlc with reapect to sald fropeny within each succeeding threo yoars while
his trust deed remains In effcct, as estimated and dirceted by the beneficlary,

be promptly upon the beneflelary’s
request.

2. At any time and from time to time upon written request of the bene.
ficiary, pny(r;xcnt of {ts fees nnd presentation of this decd and the note for en.
n c

such sums to be credited to the {wlnclpul of the loan until required for the
soveral purgoaeu thercof and shall thereupon be charged to the ipal of the
loan; or, at the option of the beneficlary, the sums so pald shall be held by
the beneficlary In trust as a reserve account, without interest, to pay sald
pr axes, or other charges when thoy shall become due
and payable,

While the grantor Is to pay any and all taxes, asscasments and other
chargea levied or nsseeaed agalnst sald property, or any part thereof, before
the same begin to hear Interest nnd also to pay premiums on all Insurance
olicies upen oald property, such payments nre to be mnade through the bene-
{cinry, as aforesald, o grantor hereby authorizes the beneficlary to rny

and all nsscasments and other charges levied or imposed against
anfd property In tho amounts an shown by 2he statements thereof furnished
by the collector of such taxes, assossments or othor charges, and to pay the
{nsurance premiums in the amounts shown on the statements submitted by
the Insurance carricrs or thelr representatives, and to charge pald sums to the
rincipal ‘of the loan or to withdraw the suma which may be required from
ho resctvo account, if any, established for that purposs. The grantor agrees

d the benefiolary reponsible for fatlure to have any lusur.

y loss or damage growlug out of a defest In any fn-

surance policy, and the benoficlary heraby is authorized, In the avent of any
loss, to compromiso and sottle with any Insurance company and to ?pll any
hie obligat! deed. lln

su p n { sceured by thia trust
computing the amount of the Ind or pay t and sat! n
full or upon sale or other acjuisition of the property by the beneficlary after

ase of full reconveyance, for cancellation), without affecting the
1iability of any person for the payment of the indebtedneas, tha trustee may ()
consent to the mnking of any map or plat of aald property; (b) Join In granting
any easement or treating and restrlctlon thercon, (c) Joln In any subordination
or other agreemend affecting this deed or the Hen or charge hereof; (d) reconvey,
wlithout warranty, all or any part of the property. The grantee in any reconvey.
ance may be described as the ‘‘person or persons legally entitled thereto” and
the recitnls thereln of any matters or facts shall be conclusive proof of the
t;‘utl::tgln;gnwthurenf. Trusfee's fees for pny o! tho services In this paragraph
shall bo €5.00.

8, As additlonal security, grantor hereby ln'mnu to benefloiary during the
continuance of these trusis all rents, issues, royaltics and profits of the pro.
pérty affected b{ this deed and of any personal property located thereon, Until
grantor shall defnult In the payment of any Indebtednesa secured herehy or In
the performance of any agreement lisrcunder, grantor shall havo the right to col-
iect all such rents, Issues, royalties and profits earned prior to default as they
become due and payable; Upon any default by the grantor hereunder, the bene-
ficlary may at any time without notice, e!ther in person, b{ agont or by 8 re.
ceiver to be appolnted by a court, and without regard to the adequacy of any
security for the Indebtedness horgby secured, enter upon and take possession of
sald property, ov any part thercof, In Ita own name sue for or otherwise collect
the rents, Issucs and profits, including those past due and unpald, and apply
the same, less costa and expenses of ogorntlon and collectlon, including resson.
ablo ntmme(‘a fern, vpon any Indebtedness secured hereby, and In such order
as the beneficlary may determine,
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¢, Tho entering upon and taking pousssafon of aald property, the oollaction bouncemont at the time tixed by the precedin, tponemecot. The trustos shall ? . , . 4 v "

anéht rents, luuel‘md profits or ufo prooceds of fire and ot;tgr 1Y deliver to the purchaser his deed In form as r:qs‘\)lo. by law, conveying the S A . DS o a .. i ;  EXUT

or awards for any taking or damage of the pro; porty so sold, but without tny ocovenant or wlmmtg. express or lmplied, The i i o ok

0n or release thercof, g nforonl , shall ot cure or wajve any do-  recitals {n the dood of any wmatters or facts shall be conclusive proof of the

tault or Ium.iu of detault hereunder or invalldate any act Vdonc: pursusat €0 truthfulness thereof. Any person, excluding the trustee but facludlag the grantor

such notioe, =nd the beneliclary, may ‘purchaso at the sale,

5. The grantor shall notlly beneflolary In writing of &ale or con. 9. When the Trastee sells pursiant {0 the powers provided horeln, the
tract for sale of the above doescribed Fropany and furnish bLeueficlary on a trustee shall apply “the procoods of the trustoo's sale ns tollows: (1) To
form suppliod 1t with auch perscoal Inlormation concerning the purchaser a8 the expenses of “the sale lacluding the compensation of the trustce, and &
would ordinarlly be required of a new loan applicant and shall Pey beneflolary  remsonable charge by tho attorney. (2) To the obligation secured by the
a service charge, n trust deed, (8) T'o all bersons “having recorded liens subsequent: to the
Iutereats of the trustee [n the thelr Interests appear in the

6, Time 5 of the case and uvpon deiaulé by the ordor of thelr priority, (If The surplus, if any, to the grantor of the trust
grantor {n or In performance of any deed or to hls successor In intoreat entitled {o such avrplus,

sums secured horeby fm.
80y reason permitted by law, the beneticlary may from time to

ayable by delivery to the trustea of 10. Fo
the trust property, which notice t. 1 to thine appoint a successor Or Successors Lo any trustee matned hereln, o7 to any
duly tiled for record, Upon delivery of sald notlce of def, clection to sell,  successor trustec apyointed herounder. Upon such appolntment and withou( con-
the beneficiary shall depoalt with ‘the trustes this trust deed ang afl promiasory  voyance to the successor trustee, the Intter shall be vested with all title, powers
notea and doouments evidencing expenditures secured hereby, wheroupon the and dutles conferred upon any trustce hereln named or o poluted hcreuntfcr. Rach
trustees shall flx the time and placo of sale and give notice theroof ‘as then  such ‘ lon {‘ten imatrument executed
required by law. oy the beneficiary, conmnlnr deed and its place of
record, which, when recorded n the offlce of the county clerk or recorder of the
7. After default and any tine prior to flve days hefors the date set county or countles in which the broperty is sllunted, shall be conclusive proof of

by the Trustce for the Trustee's sale, the grautor or other person so rroper appolntment of the successor trustee,

rivileged mny pay the entfre amnount then due under this trust deed and
he obligations sccured thereby (inel g costs and actuelly Incurred 1L Trustee accepts this trust when this deed, duly exccuted and acknow.
In enforcing the terms of the obligation and trustec’s and attoruey's feey Iedged is mado a publle record, as rrovldvd hy lew, The trustee Is not obligated
not exceeding $50,00 each) other than such portion of the principal as would to notity any party herety of pending eale under an other deed of trust or of
not then be due had no detault oceurred and thicrehy cure the default. any action or proceeding In which tho grantor, beneffcins or trustee ahall be a

. party unlees such action or brocoeding s brought by the trustee, .
8, After the lapse of such time as may then be roquired by law following

rdation of said notice of dofault and giving of said notice of.sale, the 12, This deed applics to, inures to the beaefly of, aud hinds all partlen
trustec shall sall sald property at the time and place fixed by him in sald notice hereto, their heirs, legat evisees, ad ators, s, s and
of uale, elther as a whols or in separate parcels, and in such order as he mn, de-  asslgns, The term “beneflciery’ shall mean the holder and owner, tneluding
termine, at public auctlon to the Elghen bidder for cash, in lawful money of the ledgee, of the note secured tiercby, whether or not named as a benefleinry
Unitod States, payable at the time of sale. Trustes ma: postpone aals of all or creln, ‘In constroing this deed and whenever the context so requires, the pns.
any portion of sald property by publio announcement af such time and glm of  culine gender includes the foninine and/or neuter, and the alngular number jn.
sale and from time to time thereafter may postpone the male by public an. cludes the plural,

‘ IN WITNESS WHEREOF, sald gromtor has hereunto set his hand and sseal the day and year first cbove_.yy.ritten. -

Plann<t e . (SEAL
477{:6“.44_/%/7

STATE OF OREGON
County of Klamath
- THIS IS TO G‘E_IliTIFY that on this. day of
Notcgy Public‘(n,,gi'{df for sald county and siate, personaily appeared the within named.
i) W : UISE L. MORRISETT, hush
\‘&\% 'i)'e.r'aon&ify"kl@};x‘ic‘to be _t.he {dentical individual s named in and who executed the forogoing Instrument and ‘acknowledged to me that
e%m—t"gg s"u;ne fresly and volintarily for the uses and Purposes therein expressed,

- d
N‘Tgsnyo% WgEREOF, I have hereunto set xﬁy hand and affixed my I\d—-)mgr)]as( above written,
\ 1A . ;é%dfwr\

ﬁ;taryﬁ Public for Oregon Yy ¢

My commission expires:

STATE OF OREGON} ss

County of Klamath T

L

Rak A
L

TRUST DEED

I certify that the within instrument ~
was received for record on the k3th
day of __ September 19.71,
(pokr g THis at 11312o'clock = AM., and recorded
E.
FOR  RECOROI. in book .on page ..9708
Grantor LABEL IN COUN. Record of Mortgages of said County.
‘TO TIES WHERE, .

FIRSL:I(‘);.?ID}E&};‘Q% Cslifggﬁs & L R : 'fWétCrlless my hand and seal of County
: . affixed.
. Beneficiary ) ) ,
" Bter Rei:ordlhg Return To: “n' D'Milne
" FIRST FEDERAL SAVINGS . County Clerk
© 540 Main St
Kleamath Falls, Oregon

Fee $3.00

N

REQUEST FOR FULL RECONVEYANCE )
To bo ussd only whon obligations have 'baen paid,

TO: Willlam Ganeng s Trustes

The undersigned s the legal owner and holder of all indebtedness secured by the foregoing trust dsed. Al sums secured by said trust deed

have been fully pald and satisfled. You hereby are directed, on Payment to you of any sums owling to You under the terms of sald trust deed or

- pursuant to statute, to cancel all evidencos of indebtedness secured by sald frust deed (which are delivered ic you herewith together with said

trust deed) and to reconvey, without woarranty, fo the partles deslgnated by the terms of said truat deed the estate now hold by you under the
aame,

First Federal Savings and Lean Association, Beneficlary

) by.

V. o

AN L I TR ¢! )




