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" Septemnber R 1] 71 | between : v : ‘ . . co l ! i
JOHN PATRICK ASHE AND IRENE KAYE ASHE, husband and wife ' : ‘

N\\.as grantor, Willlam Ganong, Jr. , os trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSCCIATION of ath Falls,-Oregon, a corporation erganized and
oxisting under the laws of the United States, as buneficlary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the truside, in trust, with power of sale, the
property in Klamath County, Oregon, described as: !

;fhe ‘Southeasterly 80.0 feet of Lot 20 of Winema Gardens,
according to the official plat thereof on file in the
‘records of Klamath County, Oregon. ’

q‘a--«Tvaj ; Tm.r_T ‘“

‘ 1

which said described real property does not exceed thres actes, together with all and singular the appurtenances, tenements, hereditamants,
rents, issues, profits, water righis and other rights, easements or privileges now or hereaiter belenging to, derived from or in anywise apper-
taining to the above described premi and all plumbi lighting, hsating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together - with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
gmm, shades and bulll:in_‘ rangxtlals.‘ ‘dishwashers and other builtdn appliances now or hereafter Installed in or used in connection with the above

Y

P in which the grantor has or may hereafter acquire, for the purpose of securing performance of
each agreement of the gramtor herein contained and the payment of the sum o THIRTEEN. THOUSAND

10
($.Ml3.,.ZQQ)..QQ.._.J Dollars, with interest thereon according to the terms of a promissory nole of even dat 6gow4\ poé:%lo to the
beneﬂd% '%Qoéder anidmde by the qram‘cg, vTclpal and interest belng payable in monthly instaliments of 51 1Q...4 ... conmoncing

e .

This trust deed shall further sccure the payment of such additlonal money, defuult, any balance remaining [n the rescrvo account shali be credited to the
it any, as may be loancd hereafter by the beneticlary to the grantor or others indebtedness, 1f the reserve sccount for taxes, ts, nsurance
having an lnterest In the above descrihed J)ropert , as may be cvidenced by a  and othier chrrges is nat sufficlent at any time for the payment of such charges
note or notes, 1 the indebicdness secured by this trust eed 1a evidonced by as they become due, the grantor shall pay the deflcit to the heneficlary upon
more than one note, the beneflclary may sredit payments recefved by It u{‘)on demand, and |f not paid within ten days after such demand, the beneflciary
. any of snid uotes or part.of any payment. on one note and part on another, mnr' at Ita option add the amount of such deficlt to the principal of the
a8. the benefi¢lary may eleot, obilgatlon sceured hereby,

. The grantor hereby covenants to and with the trusteo and the beneflclary Should the grantor fafl to keep nnr ol the foregolng covenants, then the
hereln that. tho ssid premises and property conveyed by this irust deed are beneficiary may at its option carry out the same, and all its expenditures thero-
free and clenr of all encumbrances and that the “grantor will amd-his helrs, for shalt draw' interest at the rato speclfied in the note, shall be repayable by
executors and administrators shall warrant and defend his sald title thereto  the grantor on demand and shall be secured by the lien of this trust deed, In
sgainst the claims of all persons whowmwsoever, this connectfon, the benetlclary shail have the right In ita discretion to complete
any improvements made on anld premises and also to mauke such repalrs to satd
The grantor covenants and agrees to pay sald note according to the terma praperty as in its sole discretion it may deem necessary or milvisable,
thereof and, when due, all taxes, assessments and other charges jevied againat
said property; to keep sald property free from all encumnbrances having pre- The grantor further agreea to comply with all laws, ordinances, cegulations,
cedence over this trust dexd; to complete all hulldings In course of consiruction covenants, conditions and restrictiony affecting sald property; to pay all costs,
or hereafter constructed on sald premlses within six months from the date (fees and expenses of this trust, including the cbat of title search, as well as
hereof or the date constructlon s hereafter commienced: to repalr and restore the other costs and expenses of the trustee incurred in conncction with or
promptly and k like manner sny bullding or lnprovement on in enforcing this obllgntl‘on. and trustee's and attorney's fees actually jneurred;
sald property, which may be damaged or deatroyed and pay, when due, all  to appenr in and defend any actlon or proceeding purporting to affect the secur.
costs incurred therefor; to allow beneflclary to Inspect safd property at el} ity hereof or the rights or powers of the bencllclnrr or trustce; and to pay all
times durlng comstruction; to replaco Mf work or materials unsatisfactory t6  costs and expenses, including cost of evidence of title and attorney’s fees In a
benefleinry within fiftcen days after wrliten notice from bencficlary of such - rensonable sum to be fixed by the court, In an such actlon or proceeding a
fact; not to remove or destroy nnK bulldlu% or_Imp! now or 1 { which the beneficiary or trustee may appear and In any sult hrought by bene.
constructed on sald premises; to keep all buildings and improvements mow or ficiary to forcclose this deed, and all anld sums shall he secured by this truat
hercafter erected upon sald a:o‘)(my in good repair and to commit or suffer  dced.
no waste of saiil premises; cep all bulidings, pmpert{ and Improvements
now or hereafter erected on sald premises continuously nsured ngainst loas The beneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneflciary may from time to time require,  annual statement of account but shall not be obligated or required to furnish
In, a sum not less than the original principal sum of the nots or obligation any further stalements of account.
sccured by this trust deed, in a p or panl to the bene.
viclary, and to deliver the origizal policy of [nsurance In corrcct form and with It 1s mutunlly agreed that:
approved loss payable clause in favor of the beneflelary attached and with 5
femlum pald, to the principal place of busincss of the beneficiary at lcast - 1. In the event that any portion o all of sald property shall be taken
B i the Be etfective date of any such poltcy of insarance, If  undce the right of domain or the shall have
policy of Insurance Is not 8o tendered, the beneflciafy may In its own the 7ight to cominence, prosecute in its own name, appesr In or defend any ac-
discretion obtaln Insurauce for- the beneflt, of bo bRIeHEY ) The. tion of procecdings, or 0 ERKe Ay T e orion of ths money s
' o 3 »
.:)‘l‘»%yln'::% non.cancelinble by the grantor during the full erm f the policy thus payable as compensatfon for such taking, which sre in excess of the amount re.
: quired to suﬁ’ all reasonable costs, expenses and attorney’s fees necessarlly paid
In order to provide regularly for the prompt payment of sald taxes, asscss-  OF incurred by the grantor in such proceedings, shall he pald to tho heneficiary
ments or other cﬁurges and Insurance premiums, ghe y o and applied by 1t first upon any reasonable: costs and expenses and attorney's
the beneficlary, togother with and In” addition to fees neceasazily pald or Incurred by the beneficlary In such proceedings, and the
rinclpal nndr{ntereut payable under the terms of the note or ohﬂ'un bnlance applied upon the indebtedness secured hereby; and the grantor agrees,
ereby, an amount cqual to ono-twelfth (1/12th) of the taxes, assessments and ot Ita own expensc, to Ituko ruch actions and execute guch fnstruments as nhn.ll
other charges due an: Jnyahlu with respect to said property within each d. e L] such p promptly upon the beneficlary's
ing tﬂelval?onthu. :nwulltl)done-‘hlr:y-sl?{.'h‘ (l/&ogh) of n&? lmt‘l‘)““” premllm;.l request,
ayable with respec snld property within cach succeeding three yenrs while .
PRl trus, deca romaine in-ctfecty mn o8 etars P T o, e e SPhin fesa ot the 2010, foF ob- , ‘ ' ‘
guch aume to be credited to the {)rlnclpal of tho loan untll re € Jorscment Un cnse of full ¢ or lation), without affecting the . R V¥ with all
veveral purposes thereof and shall thereupon tie charged to the principat of the  jiapfiity of mny person for the payment of the indebtedness, the trustee may () - bt e . :
fonn: or, at tho option of the beneficlary, tho sums so nid ahall be held bY  coneent to the making of any map or plat of said nrol’"W" by joln in granting o hY ) - with all
the beneficlary in trust as a reserve account, without 'nterest, to pay sald gy "cqsement or creating and ,.,_.,,"mﬂ,n thereon, (¢) joln 'In any subordination " e 2y : - K Rk ; 1
prem! b fnxes, of othier charges when they shafl becomo due  gropher agreement affecting this deed or the Hen ‘or_charge hereof; (d) reconvey, ; ) " I D ) i h o_cated
and payable, without warranty, all or any part of the property. Theo rmntee in'any reconvey. ; - . e . ’ AP , ali of t|
" e he gantor e o oy any and o, nmert ot 5E0 U RIS Sy el B2 vl Bk [
charges levied or nrsncssed agnins 3 cof, y . oot
the ‘-‘u\me begin to bear faterest and A!:?o n pay premiums on all insurance :,r‘t‘l‘wll\;‘l,n;gn thereof. Trusfee's fees for nny of the scrvices In thls paragraph 5 . - ;
oliclcs upon sald property, such payments are to bo mnde through the bene. i t hR : .monthly
g8 nforesnid. = The grantor hereby auvhorizes the beneficiary to pay 3, As ndditional securlty, grantor hereby assigns to leneficlary during the B . e K 3 ! . k WV ; %
a ol taxce, nsscssments end other charges levied or imp against § Df thenn trusts all rentn, Issucs, royalties and profits of the pro. 2 AT ' \ ! ; ga v shall be
sald property in the nmounts os shown by the siatemonts thereof furmished  perty affected hy tils deed and of wny personal property located thereon, ’ o - g
by the collector of such taxes, nssemsments or other charges, and to pay th grantor shall default in the payment of any indebtcdness secured hereby or In ™ [ .
insurance premiums In the smounts shown on the statements subml tho performance of any agieement hereunder, grantor shall have the right to col. { : ! oo o i § .
the insuranco carriers or thelr reprosentatives, and to ©  feat all such rents, issues, royalties and proflts earned ghr to default as they . : . ’ : N Y - - possesst
rincipal of ths loan or to withdraw tho etms which may be required from  hecomo dus and payahle. Upon any default by the grantor hereunder, the heme. Kk : b ' i
he resarve account, {f any, catablished for that Du?ﬂ"‘ he grantor agrecs  flciary may at any time wlmout notice, either (n person, by agent or by a re. - .
in no event to hold the beneflelary reaponsible for faflura to have any insur.  ceiver to e appolnted by n court, and without regard to ('hc adequacy of any . o . WYY "kl s - v 3 il said pro
ance written or for any loss or damage growing out of o defect In "any in-  gecurity for tha Indehtedness herehy secured, enter upen and take possession of T : PN h S :
suranco polloy, and the benoficlar 2ed, fn the event of any  snld property, of any part thrcof, In its own name sue for or othorwise collect ; . e e : . the stat
ots, to compromise snd mettle with any insurance company and to 8 ply any  tho rents, lacuea and profits, Including those past due and unpald, and apply ' : : :
such fnsurance receipts upon the obligations acoured by this ¢ 1 the same, less costs and exp 0 {H n Hect] ncluditig reason.
computing the amount of the indebtedness for payme able nttorney’s foes, upon any Indebtodness sccured hereby, and [n such order
full or upon sale or other sequisition of the property by the beneflolary aftor as the benoficiary may determine,
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€. Tho entertn nounocment The trustes shall I k R 1 XL s lf S L 2
of such rents, {ssues ooeds of deliver to th 1 uf by 'law, oonveying the pro- 4 . .
lolen op mmr t withou » OXpreas or {mplied. The
the applicatio releass thereof, reseld, J 1

shall be conclusive proof of the
tault ‘or notios of default hereunder or favall excluding the trustes bu Including the grantor
such notioo, aud the benefictary, mAy purchase at the sale,

& The grantor shal Dotify beneflclary la writing of any sale or oon- P. When the Trustcs ssits pursuant to the powers provided horetn, the
tract for sale of tha above described property and furnish benetiolary on & trustee shall u})pl the procaods of tho truatee's 1alo na follows: (1) To
form supplied 4t with auch personsl | ) h 88 the oxponses of the sale fncluding the compensation of the trustee, and a
would onﬂnu.rny be roquired of & now Joan applicant and shall PAy beneflaiary - roanonable charge ly the attorney,  (2) To the obligation secured by the
a acrvice chargy, trust deed, (8) To al havl { subsoquent to the

Interests of the trustee In . appeai In the
¢ and upon default by the order ol thelr priority. A roof the trust
ured horely or fn' performance of any dead or to his sucee

y all sums secured hereby {m.
ayable by dellvery to the trusteo of written notico nf default 10. For any reason permitted by law, the baneficlary may from ‘time 1o
A the trust property, which notice trustes thall cause to be Ut appoint & successor ar stecessors to any truutce nanied hereln, or to any
Guly fited for reword, Upon delivery of ‘sald notice of defsult and election to ooll,  suocemsor trunten appolnted herounder, Upon such appointment and without con.
the’ heneficlary shall deposit with the trustee this trust deed and af) promissory  veyance to the succeasor trustee, the latter shall he veated with all ‘title, powers
notes and documents evidencing experditu, socured hereby, whereupon the  ang duties oonferred upon any trugteo hereln named or nt)pnlnled hercunder. Each
trustecs shall fix the time and placo of sale and &lve notice thercof as then such appointmrent and substltution shali be made by written inatrument execuled
required by law, by the beneficinry, contnlnlnr reference to this trust deed and It place of
record, which, when recorded in tho office of the county clerk or recarder of {he

7. After defauit and any time prior to flve days befors the date set county or counties in which the property {a situnted, ahnll be conclusive proot of

the Truatee for the Trustee's sale, the grantor or other person so proper appolniment of the mue

b; CeRSOr Lrustee, Ve L © Lony 1 LRI TRt ) 1
gl’:lvllu ed mny pay the entire Amount then due under this truet deod and “ Hloe ) ‘h. '.!", N >“{ BN Pk, T e bl
Trustee nceepts this trust when this deed, duly executed and acknow- j ¢ e ! 4 | b ‘ l

he obligntions secuired therebK (Including costs and expenscs actually incurred u.
in enforuing the terms ol the obligation and trustec's an attorney's foea tedged s made a public record, as provided by law, The trusies |3 10! obligated EA S k .
not excecding $50.00 ench) other thun such portlon of the principal ws would to notif: 'ty hereto of pond g sale under nni other deed of trust o of :
not then be dus had no default acevrred apd thereby curo the default. L or proceeding In which th enef| lnre‘ or trustee shall be a

uss such nctlon or proceeding 18 brought by the trustec,
8, After the lapse of such time as mni then be required by law tollowing . .
" the recordation of sald notice of default an giving of sald notlee of sale, the 12. This decd applles to, [nurcs to the benefit of, and binds all parties
truitee shall soll said property at the time and Place fixed by him in aald notice  hereto, thelr heirs, legnt evisees, administrators, tors, 8 and
of sale, elther as & whole or in aognrlto parcels, and In such order as he mag' de-  assigns, The term “benetlelary’ shall moan the holder and owner, neluding
termine, at publlc auction to the highest bldder for caah, in lawfu] money o pledgee, of the uste sccured hereby, whether or not named a8 a beneficlary
Unitod States pa{v ¢ of sale, Trustes ma postpons sals of all or iereln, In construlng this deed and whenever the context so requlres, the imas.
any portion of aald ublio announcement & such time and gluce of culine gender includes the teminine and/or neuter, and the singulnr number in.
eale and from tine time thereafter may postpone the sale by publlc an. cludes the plural,

IN WITNESS WHEREOF, said gremtor has hereunto set hig hand and seal the day and year first above written,

STATE OF OREGON
County of Klamath 88 ‘l;é

THIS 1S TO CERTIFY that on thls.k._/z.k..........day ... SCPLEMbeEr

Not Puble . dn, and f id count; d state, personally uppeared the within named R
OGN BATR IR T e perencly e KAYE ASHE, husband and wife

to %:H;‘A;ﬁdﬂ'y' 'knz;d.;h;,;’é.,be the Identical individualS.. nomed In and who exscuted the foregolng Instrument and acknowledged fo me that
the o, A

T ‘63,‘“49?’ the, {?;ni! freely and voluntarily for the uses and purposes therein expressed.
- £~ 4 bet

N TIMO! NVHEZREO}‘, I have hereunto set my hand and affixed my nofatial seal the day an last above written.
.
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STATE OF OREGON ). és
County of Klamath '

TRUST DEED

I certify that the within instrument
was received for record on the 13 .
day of _ _ SEPT

{DON'T USE THIS at 4335 o'clock

o HaERVED in book .M 71 on page 9747 ...

Grantor LABEL IN COUN. Record of Mortgages of said County.

TO TIES WHERE

FIRST FEDERAL SAVINGS & geee Witness my hand and seal of County
LOAN ASSOCIATION affixed. )

. Beneficiary
U")Al!er Recording Return To: . WM!. D’ MILNE e e L
3 FIRST FEDERAL SAVINGS Co:mty Clark

540 Main St. N was
s Klamath Faclllsl: Oregon By A~ 3’&’)"@4/£

FEE $3.00

REQUEST FOR FULL "RECORVEYANCE
To be used only whon obligations have boon paid,

TO: Willlam Ganong , Trustee

The undersigned is the legal owner and holder of all indebtedness mecured by the foregoing trust deed, Al sums
have been fully pald and satisfied. You hereby are directed,
pursuant to slatute, to cancel all evidences of indebtedness se
trust deed) and to roconvey, without warranty,
same,

Firat Federal Savings and Loan Association, Beneficlary ) { : . ; : - e, ] good e
b . TR P ‘ i ; Bk ' , R ‘ ' olicies
Y. A . RIE 1 f

ficiary 4
sale heregt
on appe
the prop
trust dee




