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: NOTE AND MORTGAGE - o

+u sonraacow, TERRY Do (EDARLEAF and EMILY CEDARLEAF,

husband and wife,

Directar of Veterans' Affilrs, pursuant to OHS 407 030, the follow-

Klamath

STATE OF OREGON,’ represented and acting by the

State of Oregon and County of

ing dese B
bVIOt 6 in Block 2 of Sunset Village, Klamath County, Oregon. .
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mortgages 1o the
rihed real property located in the
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and appurlenances inciuding roads and easements A in connection
ters, fuel storage o plumbing.

ements, heriditaments, ri s, privileges,
system, wale a 3
- eabinets, built-ins, lineleums and floar

together with the ten

with the premises: electric wiring and fixtures; furnace and heating
ventilating, water and irrigating systems: reens, doors; window shades and hhind. HE

coverings, built-in stoves, ovens, electric sinks, air conditioners, re frigerators, frecze ) 3 md all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hercafter planted or prowing thercon; and any
replacements of any onc or maor of the foregoing ltems., in whaole or in part, all of which are hereby declared to be appurtenant to the
{and, and all of the rents, issues, and profits of the mortgaged property:

Eighteen Thousand Nine Hundred and 10/100 Duttars

to secure the payment of -

(s 181 900'00 femm o=y, and interest thereon, evidenced by the following promissory note:
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Eighteen Thousand Nine Hundred and no/100====
ay to the STATE OF OREGON .ol oo i [ e . R
™ Dollars ($
by the State of Oregon, at the rate of 4.,..'...T-.-.':---.--_pcrvl'l\l per annwm until such time as a
srsuant to ORS 407,072, princig and interest to be paid in lawful money of the United
Affairs in Salem, Oregon, as follows:

1 promise to p
=), with interest from the date of

initial disbursement
different interest rate js established pu
States at the office of the Director of Veterans'
5121‘00.---- mm——on or before December 1\ ‘19.7.]?7,'-7,'.'.--"'.--_«-- and § 121.0001’1 the
lStOf eachmonth—---— e hereafter, plus one-twelfth ,‘Of-"""","""- the ad valorem taxes for each

full amount of the principal, interest

mortgage. and continuing until the
applied first as interest on the unpald balance, the remainder on the

November 1, 1996mw—=m

part thereof, T will continue

successive year on the premises deseribed {n the
and advances shall be fully paid, such payments to be

prineipal.
The due d
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on or hefore

ate of the last payment shall be
rship of the premises or uny

In the event of transfer of owne
the balance shall draw Interest as preseribed by ORS 407.070 from date Of“l.“:h) transfer, /
This note Iy secured by a mortgage, the terms of which are x?«ﬂt a part hcrﬂ‘
/
Klamath Falls, Orego S L e C
I
<
s

to be liable for payiment and

Dated 2t ..

 September 20 ... wl} Gl

The mortgagor or subsequent owner may pay all or any patt of the foan ot any time without penalty.
snme, that the premises are [ree

t to mortgage
[ all persons whomsoever, and this

remlses in fee simple, hos gond Tigh
femands o

t same forever against the elajms and «

The mortgagor covenants that he owns the
N run with the land

from encumbrance, that he will warrant and defenc
covenant shall not be extinguished by foreclosure, but sha

MORTGAGOR FURTHER COVENANTS AND AGREES:
olishment of any pulldings or im-

To pay all debts and moneys secured hereby:

Not to permit the bulldlnp}s to become vacant or unoceupied; not to permit the removal or dent

pravements now or hereafter existing; to keep same in good repair; to complete ol construction within & reasonable time In
accordance with any agreement macde between the parties herelo; '

. Not to permit the cutting or removal of any timber except for his own domestic use; 1
he use of the premises for any obje

neumbrance o exlst atany time;
wt the premises and add same

yot to commlit or suffer any wasle;

. Not to permit t! ctlonable or unlawful purpose;

Not to permit any tax, assessment, len, or ¢
real property taxes nnsess el DRl
d in the note;

tn the principal, each of the

Mortgagee is authorized to puy all

advances to bear fnterest as provide

ldings unceasingly insured duting the term of the mortgage, against loss hy fire and such other hazards in such

1 in such an amount as shall ho satlsfactory to tie mortgngee; to deposit with the mortgogee i) such
ment in full of all premiums: all such Insurance whall be made pyable to the mortgagec:

of foreclosure until the perlod of redemption expires;

. Ta keep all bui
company or companies and
policies” with recelpts showing pay
fnsurance shall be kept in force by the morigngoer in case
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_ Mortgagee shall be entitled to all compensation and damages tecvived under right of eminent domain, or for any security volun-
tarily released, sne to be applied upon the indebtedness;

art of sane, without wiltten conrent of the mortgagee;

. Not to lease or rent the promises, or any pi

. To promptly notify mortgagee in writing of u transfer of ownership of the premises of any part or interest in saing, and 1o
furnish a copy of the strument of tranafer to the mortgagee; o purchaser shnll pay interest as preseribed by ORS 407.070 on
all payments due from the Jdate of transfer; v all other respects (hiy mortgage shall remadn i full toree and effect,

The mortgagee n\ufu al his aption, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the em doyment of an attorney to secure comphinpee with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shatl be immediately repayable by the mortgagor without
demand and shall be seeured by this mortgage.

fn contained or the expenditure of any portion of the loan for purposes
rimission of the mortgagee given before the expenditure s made,

Detault in any of the covenants or agreements here
to beeome tmmodiately due and payable without notice and this

other than those specified in the application, except by written pe
shall cause the entire indebtedness &t the cption of the mortgagee

morigage subject to foreclosure,
"

a walver of any right arising from a .
L bpmted) R
Dt & J,

The failure of the mortgagee o exercise any options herein set forth will not constitute

breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be liable for the cost of o title search, attobaey fees, and all other costs
incurred in conneetion with such foreclosure, .
the right to enter the premises, take possession.

mortgagee shall have
upon the indebtediess and the mortgiagee shall

ble costs of colleetion,

Upon the breach of any covenant of the mortgage the
collect the rents, issues and profits and apply same, less reasonal
have the right to the appointment of a receiver to colleet same.

The covenants and agreemeits herein shall extend to and be binding upon the hefrs, exeeutors, adminbdrators, sueressorr ond
assigns of the respective parties hereto. . ! .

It is distinctly understood and agreed that this note and mortgage
Constitution, ORS 107.010 to 407.210 and any subsequent amendments  theretn and 1o
jssued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the pr

are subject to the provistons of Article XE-A of the Oregon
all rules and regulations which have  been
ovistons of ORS 407.000

WORDS: The masculine shall be deemed to Include the feminine, and the singular the plural whure stch  connotatinns are
applicable herein.

and seals this o
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STATE OF OREGON.
County of ... Klamath . }“* September 20’1971

Terry D. Cedarleaf and Emily Cedarleaf,

Before me, a Notary Public, personally appeared the within named

, his wife, and acknowledged the {foregoing instrument to be their voluntary

act and deed.

ial seal the day and year last above written.

'}‘ / (7 ‘(ZD:H/)A/C’

Notary Publie for Qrexon

WITNESS by hand and offic

April &, 1975

My Comumission expires .

MORTGAGE
L. B4587-P . .

FROM .. ‘rO Department of Veterans' Affairs
STATE OF ORFGON,

Klamath.

County of .

1 certify that the within was recelved and duly recorded by me in ,Klamath. County Records, Book of Mortgages,

No. .M. 71 page 9995. on the .20tH day of ...S.ep.c,.”.19,7.l. Wm. D. Milne . ... ... . County .. Clerk.

,') L - . :
By Z’(//JCZ/%)CQ ;n)é? mué.’éz ... Deputy. . .‘x - ' . Y . : ‘K
- B NN gt s ‘4_".

Filed 20,1971 S 2 at o'clock . A ki * ¥ :f\

Wm. D. Milne g ;
County .Cler . .., Deputy.

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Serviees Bullding
Salem, Oregon 07310
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