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TRUST DEED ol

THIS TRUST DEED, made this 17thday of September . 19 71 botwoen

) PAUL, I. PITTINGER AND BARBARA E. PITTINGER, husband and wife

..., as grantor, Willlam Ganeng, JX ., cs lrusiee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and

oxisting under the laws of the United States, as beneficlary; . . ‘
WITNESSETH: _ B R IR G S R P

The granter irrevocably grants, bargains, sells and conveys to the trustee, In trusl, with power of sale, the ! o \ g
preperty in Klamath County, Oregon, described as: *

Lot 17.of PLEASANT HOME TRACTS, according to the official
plat thereof on file in the office of the County Clerk
of Klamath County, Oregon.
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which sald described real properly does not exceed three acres, together with all and singular the appurtenunces, tenements, hereditaments,
ronts, issues, profits, water rights and other rights, easemonts or privilegos now or hereafler belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, vensllan blinds. floor covering in place such as wallto-wall carpeling and lino-
leum, shades and builtin ranges, dishwashers and other built-in appliances now or hereafter installed in or used in connection with the above
described premises, including all interest thereln which the grantor has or may hereafter acquire, {or tho purpose of securing performance of

each agreement of the grantor herein contained and the payment of the sum OIEIGI'].TTHQUS.ANDANDNQ/J-OO_"_— Suebaybond

($8'OOO .00 ..} Dollars, with interest thereon according to the terms of a promissory note of even dato élgfevg(b payable to the

bsﬁe(icl%.éit%%demdo by the qrcnllogr, arrclpul and interest bolng payable in monthly installments of 3.2 .. canmencing

This trust decd shall further sccure the payment of such additlonnl money, default, suy balanee remadning in the reserve account shall be credited to the
It any, 8a may be lcaned hereafter by the bencficlary to the grantor or others Indelitedness, 3 the eeserve account for tnxes, ansesaments, fnsurance premiuns
having an Interest in the above described Fropert{. 7s may he evidenced by o and other charges s not suffleient at any time for the payment of such charges
note or notes. 1f tho Indebtedness secured by thia trust deed I8 evidenced by an they become due, the grantor shall pay the deficlt to the beneficiary upon
more than one note, the beneficlary may cre 1t prymenta recelved by 1 upon demand, and i not” padd within ten days after such demand, the heneficlary
any of sald notes or part of any payment on one note nnd part on another, xn:\r at ita option wdd the amount of” such deficlt to the principal of the
as the henctlcinry may elect. obllgation svetieed hereby,

R P )

The grantor hereby cavenants to and with the truatee and the beneficlary Shoul!d the grantor fafl to keep nu?' of the foregolng covenants, then the
herein that the sald premises and property conveyed by this trust deed are beneflelary may ab fts oplion encey oul the aate, and all {ts expenditures there-
free and clear of all encumbiunces and that the “grantor will and his helrs, for shall dleaw’ intereat nt the eate specilied In the note, shall he repayable by
excoutors and adminlstrators shall warrant and defend his sald title thereto the grantor on demand and shall be secured by the lien of this trust deed, In
against the clalms of all persons whonoever, this 'ennnvcunn, the helnn-fh-lnry Inhnll have (hnl- rllgm in Ilskdlsrrn;unn trl) c-»mplr}a
any iy provements nuule on suld premises and ulzo to make sueh repn re to sald
‘The gruntor covenants and ngrees to pay said note according to the terns prn[n:rtly as I its sole dhcn(lnulu it tway decm necessary or ml\'lsluhlvn
thervol and, when duv, all taxes, assessments and other charges fovied agalnst
said property; to keep snld property tree from all encumbrances having lvre‘ The geantor further agrees to comply with all laws, ordinances, regulations,
cedence over thls trust deed; to compiete all bufldings in course of construction covenants, conditions and restrictions affecting sald property; to pay all costs,
or herenfter constructed on sald premises within six months from the date fees amd expenses of this trust, including the cost of title search, a8 well as
hereof or the dnte construction s hereafter commenced; to repalr and restore the other costs and expenses of the trustee neurred in connection with or
promptly nnd in good workmanlike manner any bullding or dmprovement on in enforcing this obligation, and trustec's and attorney’s fees nelually ineurred;
snid property which may be damaged or destroyed and pay, when due, all to appear [n and defend aoy actlon or yroceeding purporting to alfeet the weeur.
costs incurred therefor; to allow beneficlary to lInspect snld property at oll ity hereof or the righta or powers ot (5u~ beneflelnry or trustee; and to pay all
thmes during constructlon; to replace nnii work or materials unsatisfactory to costs and expenses, tncluding cost of evidencr of title and attorney's fees In a
benefleinzy  within fifteen dnys nfter written notice from heneflclary of such Fensonable sum to be fixed by the court, In any such action or procecding in
fact; not to remove or destroy MK bullding or [mprovements now orf herealter which the henefleinry o trustee may appear amd In any sult brought hy bene.
construeted on said premises: to keep all buildings and improvementa now or ficlary to foreclose this deed, and all sald sums shall he secured by this trust
horeafter ereeted upon sald property in good repatr and to commlt or suffer el
no waste of sald premises; to keep all buildings, pmpnrt{ and improvements
now or herealter erccted on said premises continuously nsured against loss The beneficlary will furnish to the grantor on written requeat therefor an
by fire or such other hazurds as the beneficlary may from time to time require, annual statement of sceount bul shall not be obllgated or required to furnish
in a sum not less than the original principal sumn of the note or obligation any further statements of naccount,
secured by this trust deed, In a company or compnnies ncceptable to the bene.
ticiary, and to dellver the orlginal policy of Insurance n correct form and with It is umtually ngreed that:
approved loss payable clause in tavor of the beneficlary attached and with N
}wemlum pald, to the principal place of business of the heneficlary at least 1. in the event that nny portion or nll of mald property shall be taken
\tteen duys prior in tho effective date of an such policy of Insurance, It under the tight of eminent doinain o condemnation, the heneflein shall have
satd poll n} insurance is nol so tendered, the beneficiaty may in ita own the Hight to commence, prosceute n ita own nanwe, uppear In or de end any ac-
discretion obtain insurance for the Leneflt of the beneficlary, which insurance tion or procecdings, of to make any compromise or settlement fn conncction with
ahail be non-eanceliable by the grantor during the full term of the pelicy thus ';'y".c':n |§ln‘ L"s“cmx':ﬂ'«lnru'-'i "u" ‘}':f':l'. c‘l‘x’ {m:’l‘r‘( ‘}vlmzlnlll"orhrl\ny“px;r’tln;: ‘nlf u’::sn ".‘,‘,’,'{"""
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quired to pay all rensonable costs, expenses and attorney's fees necesaarlly pald
In order to pravide regularly for the prompt payment of nald taxes, anscss.  OF Incurrt‘S by the grantor in such nmcucﬂu“u, shall be pald to the beneficlary
ments or_other c}mrwm and Insurance premiums, the grantor agrecs to pay to and applled by It firat upon nny r costs p nnd attorney's
the benefleinry, together with and in addition to the monthly payments of ftees necessnelly pald or inenrred by the bencflclary In such proceadings, and the
rincipal and {ntercnb pnyable under the terms of the note or nb{lunuon secured  halance applied upon the indebtedness secured hereby; and the geantor agrees,
Eurchy. an amount equal to onedwelfth (1/12th) of the taxes, assessments and at Its own expenae, to take such actlons and execute such inatruments an shall
other charges due and Imynhlu With respect to sald property within each succeed. ~ he necessary In obtaining such compensation, promptly upon the bencficiary’s
ing Oi\\l'ulvu“l;mntlm, er«t “ul’lomhu“r:y'ml(tzkl (l/“lm) of n“e lnntn'x‘ranco preml\;rﬂu request,
payable with respeet to sald property within each succeeding three years whlle a ¢ e o . .
this trust deed remalns In q-{{gut. as cstimated and directed by the benefielary,  fopry, [)ﬁ;ln’:‘tl‘l"» t,l,'";‘“"',':.".:'g:::l ‘,l,',':.‘,",'lﬁ,“tl(':,‘,? 3 "JI'“:"'{},!‘.“," ;,f:‘";,":'. :L'tch‘;o:."':;_
such sums to be credited to the principal of the loan until required for the dorsement (In case of full reconveyance, for cancellntion), without affecting the
sevoral purposes thereof nnd ahall thereupon be charged to the rincipal of the  {inbitity of any person for the payiment "of the ldebiedness, the trustee may (a)
lonn: or, nt the optlon of the bencficiary, the suma so pald shall bo held by sonaent to the making of any map or piat of snll sroperty's (h) Juln in grantin
the bheneficlary Iu Lruit na n rescrvo account, without interest, to pay said  ,pu engement or ereating m{nl r(':trlc! on thercon, '(c) joln 'in an lulmr?ilnullog
R, ar other charges when they shall hecome due orl t})]thur uun-l-m(ml rhl!vcunu thia !.dwid ?r the Ihn': uth':Imrur h'vmi{: (d) reconvey,
without warranty, all or any part of tho property. The grantee In any reconvey.
critin YRRINYY 9 % o e
Wit tho grantar fs fo pay any and il e, sessmonte and other 0 83 bo el s the e, o Berat, il prcet ot the
chargen levled or nasexsed agniust sald property, or any part therof, before {1\l Fiiaean thereof ’l‘rmlx-v'a feon for any of the scrvices in ﬂ‘)l arngraph
the xame begin to benr (oterest and also to pay premlums on all Insurance shail be $3.00 ' i ¥y g . hls parngrap
alicies upon sald property, such payments are to e made through the hene- e
jeinry, ns aforsaald,  The grantor hereby authorizes the heneficlary to pay 3. As additfonnl accurity, grantor hetehy assigns to beneficlary during the
an d alt ‘wancapinents and othor charges levied or hnposed agalnst  contlnunnce of these trusta nll rents, Innues, roynities and profite” of the pro.
"ﬂm property In the amounta ns shown by the statementa therco! furnished  porty affected by this deed and of any personsl property located therean, Untll
by tha collnctar of such taxes, nssessments or other charges, and to {)ny the  grantor shall dl-inult I the payment of any Indebtednens accured lerchy or In
lusrance premiums fn the amounts shown on tho statements submitted hy the peeformance of any agreement hereunder, grantor shall have the right to col-
the Insurance carriers or thele representatives, and to charge said sums to the  ject nll such rents, issues, royalties and proﬂ%n enrned prior to default ns they
rincipnl of the lonn or to withdraw the sums which may bo required from  hreomo dus and payable, Upon any default by the m..&.- hereunder, the hene.
he rosneve sccounb, If any, established for that purpose, “The grantor ngrees  flelary may nt any thae without notiee, either in person, by agent or by n re-
In no_ovent o3 the lieneficlary responstble for fallure to have sny [nsur-  eciver to ho appointed by & court, aud without regard to {hn adequacy of any
anco written or for any | aminga growing out of A defect In - any in-  sccurity for the Indebtedness herehy secured, enter tpon And take posscaslon of
surance policy, nnd the hcncllclnr{ horeby Is authotlzed, In the event of eny  mald property, or any part thereof, In 1ta own name pue for or otherwise collect
loat, to compromiso and ncttle with any ‘fnsurance company and to arnl any  the feats, Issues and profite, Including those pnst dun and unpaid, and apply
suoh Insurance recefpta upon tho obligations socured by this Sruat (ee In  the same, leas costs and expenses of obwmuon and collection, includlng reason.
compuiting tho amotnt of the Indebtedness for payment And sntistaction {n  able nttorney's fees, upon any Indebtedness secured hereby, and In such order
full or upon snle or other acqulsltion of tho property by the beneflelary after  as the |,mnf'|¢|my may determine,
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¢ The vutering upon and taking posseasion of sald property, \he oollegtion  nouncement at the Ume fixed ':j the procoding postponement, The trustes aball : N J . - LK &XJ . r"‘.'\
of augl rents, lssuea and profits or the proceeds of tire and other tosurance pol-  dullver W the purchaser his deed In form As required by iaw, conveylng the g\ro- e
{clva of comPennuan or awards for any taking or damage of the proporty, and  perty su sold, bub without any covenant or warranty, expross of kmplied. The
tlie application or release thereof, ns aloresaid, shall not cure or walve any do.  recitals In the derd of any nistters or facts shall be conclusive proof ol the
fault or notice of default horounder or tnvaltdats any act dome putsusnt to  truthfuluess thoervol, Any peeaon, oxcluding the trustee but {ncluding the grantor
such notice, aud the beneficlary, mny purchase at the sale.

5. The grantor shall motify beneficlary fo writlng of any sale OoF oou- 9. When the Trustee sells pursusni to the powers providul horeln, the
tract for sale of the above deacribed roperty and furuish beneficlary 6o e trustes shadl nrpl the proceods of the trustec’s sale aw totlows: (1) To
form supplied It with such personal Information concernlng the purchaser as the expenses ol the compensation of the trustce,
would ordinarlly Le required of s now loan applicant and sholl pay beneflolary reasonuble chiarge by the attoruey,  (2) To the obligation seoured
a scrvico charge, trust deed, (1) U0 all persons having recorded llens subseguent
Interests of thoe trustee L the trust deed as thelr intercsta appuar n the
6. Time i of the cssence of this Instrument and upon default by the  order of thelr priority. (&) The surplus, It any, to the gruntor of the trust
grautor in Hmynwut of any Indebtednoss securcd hercb{ or in performauce of any deed or to his successar in Interest entltled to such susplus.
agreement hereunder, the benoficiary may declaro all sums secured herchy lbme
nwdlulcl{ due and lmynblu by dellvery to thoe trustec of written notlce of default 10. For ony reason puermitted by law, the beneflelary may from thue o
and elecllon to sell the trust property, which notice trustca shall cause to be tlrte appolnt o successor or successors 1o any trustee panied herein, or to any
duly flled for record, Upon delivery of ‘sald notlce of default and clection to sell,  successor trustec appofuted hereunder, Upon such sppolutiuent and without cons
the beneflciary shall deposit with the trustec this trust decd aud all promissory  veyance to the successor trustee, the latter shall be veated with all title, powers
notes and documents evidencing expenditurcs secured hereby, whereupon the and dutics conferred upon any trustee herein named or appoluted hereunder, Each
trustees shull tix the time and place of sale and glve notice’ thereof as then  such appointment and substitution shall be made Ly wrilten fnstrument executed
required by law, by the beneficlnry, containlng reference to this trust deed and its piace of
record, which, when recorded In the office of the county clerk or jecorder of the j "
7. After default and any time prior to live days before tho date set  county or countles in which the property is sltuated, shali be conclusive proot of B i T e g -
by the Trustee for the fPrustec's sale, the grantor or other person ¢ proper appointment of the successor Lrustee, P | R ] ] rx W (s B (D Bh R
prh’)lv;ivd may pay ihe entire amouut then due under this trust deed and - . . i ! 1
! | : |

the obligations sceured thurehr (Including costs and expenscs actuaily incurred 1. Trustee ncceptn this frust when this deed, duly exceuted and acknow. .
in enforcing tho terms of the obligation and trusteo's and attomey's fees fedged 18 made a public record, a8 provided hy taw. The Lrustor Is not obligated

{

not excecding $50.00 each) other than such portion of the principal as woulil to notlty any party hereto of pending sale under any other deed of trust or of . .
not then be due bad no default oceurred and thereby cure the default, wny action or proceeding in which the grantor, heneltelary or trastes ahall ho s |
[

. party unless such action or proceeding s brought by the trustee,
8, After the lapse of such time as nay then be required by luw tollowing

the recordntion of sald notlce of default and glving of sald notice of anle, the 12, This desd applies to, inures to the Benefit of, and Wnds /il parties
trustee shall scil sald property at the time and place fixed by bl in sald notleo 0, their helrs, legatees devisees, administrators, tutors, micee A il
of sale, elther as a wholo or In aerarnta parcels, and In such order as he may de. . The term “beneficiary’ shall mean the holder and owner, [netuding
toriniue, at public auction to the highiest bldder for cash, in lawful moncy of the ¥ . of thie note secured hereby, shether or not named ns i beneflelary
United Btates, pn{nble at- the time of sale. Trustoa may postpons sale of all or \erein, In construlng this deed and whenever the context so cequires, the s
rmf' portion of sald property by public announcement af such time and place of  culine gender includes the feminlne and/or neuter, and the slnpguter number tne
enfe and from time to time thereafter may postpone the sale by publle an-  cludes the plural.

IN WITNESS WHEREOF, sald grantor has hereunto set his hand and seal the day and year first above written.

A wl S /;wa ~ (SEAD
7
/'WMW R AT~ ¢7.~6’<>(SEAL)
County of Klamath

THIS IS TO-CERTIFY that on this / 7 <..day of September e 19 before me, the undersigned, a

Notary, Pﬁﬁlgc".ln ,m;'d',jor said county and state, personally appeared the within named.... ...
e T PA ‘»’I. PITTINGER_AND BARBARA E, EITTINGER, husban

10 stie, peragnally, knawn to be the identical individual
fotl” the same freoly and voluntarily for the uses and purposes the

STATE OF OREGON ; o8

totial seal the day,.agnd year last agbove writlen.

P (zaé/// ,Z;zﬁw\

P g

Notary Public for Oregon - X

My commission oxpires: 7~/ 27 74 il s e o s e bt RSt I
! 0

o

Loan NO. woooorcccrmn emmserneiee e eneeesie " STATE OF OREGON |

County of Klamath
TRUST DEED

58.

1 certify that the within instrument
was received for record on the 20 o : ‘ e e T
day of Skpt. L1971, i S S '. “‘7‘. T ’F)“’] .
(DON'T USE THIS al 11 :37 o'clock A M., and recorded - ) : ! \ : / |
SPACE: RESERVED g '

Yo RECORDING in book .. M71 on page 10,001

Granlor LABEL IN COUN: Record of Mortzages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & veEen Witness my hand and seal of County
LOAN ASSOCIATION affixed.

Benoficiary Wm. D. Milne

After Recording Return To: B}
FIRST FEDERAL SAVINGS County Clerk

/\
540 Main St. ) D o
Klamath Falls, Oregon Fee 8.00 By é)f//»’%"‘)é—”‘"f/?{fﬂ

Doputy

REQUEST FOR FULL RECONVEYANCE
To be used only whon obligations have boon pald.

TO: Willlam Ganonge.cey Trustes

The underalgned is the legal ownor and holder of all Indebtednens secured by the forogolng trust deed, All pums secured by said trus! deed
have been fully paid and sallsfled. You hereby are dirocted, on payment to you of any sums owing o you under the terms of sald trust deed or
pursuant {o statute, to cancel all evidences of indebledness secured by said trust deed (which are delivered to you horowith together with sald
trust deed) and o reconvey, without warranly, 1o the parties designated by the terms of said trust deod tho eslato now hold by you under the
aama,

“Pirst Federal Savings and Loan Association, Beneficlary

by.




