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STATE OF CALIFORNIA
COUNTY OF LOS ANGELES

ASSIGNMENT

MELANCO DEVELOPMENT COMPANY OF ORE., LID., a limited

partnership, for valuable consideration acknowledged and received,

"hereby transfers and assigns all of said partnership's right,

title and interest in and to that certain Land Sale Contract

between Richard Gamegan and Bette Lou Gamegan, husband and wife,

as Sellers, and Melanco Development Company of Oregon, Ltd., an

Oregon limited partnership, as Purchaser, dated August 18, 1969,

to Ralph Carmichael, a copy of which Land Sale Contract is attached

hereto and made a part hereof as if fully set forth herein and

marked Exhibit "A".
Dated: September 2, 1971.

MELANCO DEVELOPMENT COMPANY
OF OREGON, LTD., an Oregon
limited pgxtnershi

STATE OF CALIFORNIA )
COUNTY OF LOS ANGELES )

On September 2, 1971, before me, the undersigned, a‘Notary

Public in and for said County and State, personally appeared
David Meeks and Paul Sprague, known to me to be the General

Partners of the partnership that executed the within instrument,

and acknowledged to me that such partnership executed the same.

WITNESS my hand and official seal.

ST T OFFICIAL SEAL
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said County and State

i , .
My Co.insion Expiras Jan, 21, 1273
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PABLE OF CONDSN

Paragraph price and Payment

Relecases

Access

property Taxes

Possession
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Sellers' Covenant of Title
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Default and Remedies
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LAND SALL CONTRACY
PARTIES:
RICIARD CR“RGAN and BIWTE LOU GAMEGAN, husband and
wife (Sellersj, and MELANCO DZVIELO2M CCOMPANY 0 OREGOW,

LTb., an Oregon limited parinexship (Purchaser) .

' AGREEMENT :

In consideration of the promises and agrecements hexrein

{
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contained the Sellers agree to sell and the Purchasex agrees b ' )|

to purchase tbe real property, togecther with any improvements

thereon, situated in Klamath County, state of Oregon, and

described in Exhibit A attached hereto, upon the followiny
T e P T
o

“terms and conditions:

1. Price and Pavment. Purchaser agrees to pay as

+the purchase price therefor the sum of Three Hundred Pifty

Thousand Dollars ($350,000.00) , of which Fifty Thousand Dollaxs

41($50,000.00) has been paid as a down payment, reccipt of which
is acknowledged. The purchase price balance of Three Kundred

Thousand Dollars ($300,000.00) shall be paid as follows: NoOt

less than Fifty Thousand Dollars {($50,000.00) on or hefore

February {.f, 1970; and not less than Twenty-iive Thousand

Bl ARG “,“5'1{-'«?,(“]1 B BELESs
: I Tai : "

'

Dollars ($25,000.00) on or before February /7?7 1973 and ; v ! f ' ] v
- : i

s

on or before the Zx?m/day of February oi each year thereaiter,

until the purchasc price shall be fully paid. Interest on the

declining principal balances at the rate of six percent (6%)

1 ]w‘fw.‘,”
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per annum shall commence o accrue on february [P, 1970. oW , , : P ‘

s
iR
o

Qs




All accrued interest shall be padd on or before February /o
1971, and February géfJ , 1973 thereafter, all accrued

interest shall be paid concurcentiy with and in adadition to

the principal payments zequired above. All principal pay- ::y'ﬂ _1 i 1 . ‘f\f l
J

- . i Mo Lol g

ments hercunder shall he applicd toward partiel releases of

the premises described in Exhibit A, as set forth in Paragrapn

Cpeaeny Ty
P . 0 - : s 3 Nen ' | ' i H ‘

2. Ppurchaser shall not be enultled to make any principal VA ; : )
' = ' 1

payments during the cuicendar yoar 1969, except Zoxr the above

down payment; on andt afiter danuary 1, 1970, Purchaser shall

be entitled to prepay all or any portion of the contract

balance at any time without penalty. R B eww"evwwafﬁTﬁ

. H . i
2. Releases. it P ser to utilize the ‘ i : }‘
§

premises in an orderly kanner, the parti agree: In con-

-

sideration of the above down payment, at the time of the

execution of this agreement Sellers shall convey Parcel
to Purchascr. At the time of the additional payment of

Thousand Dollars ($50,000.00) due on or hefore February

1970, Sellers shall convey Parcei 2 to Purchaser. Thereafter,

Purchaser shall be eatitled to receive a deed of conveyance

for additional parcels, when it shall make additional,

accumulated principal payments computed as follows: The unpaid
4
)

principal balance of Two liundred Fifty Thousand Dollaxrs AP

($250,000.00) shall be divided by the total number of acres

contained within Parcels 3 through 8, inclusive;
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guotient shall be the acreage releasc price, and the reloeasa

. ; ol e e s s
price for an entire parcel shall be obtained by multiplying : : [ j} ! K S
'

the acreage release price times che quantity of acreage q
g

, | . “‘{'\
contained within the respective parcel. The remaining Exh R T G LR WA 2 WEPTR Pl (DR B o 14133p¢$fﬁw
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A parcels shall be relcased in numerical sequence, that
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commencing with Parcel 3 and continuing in order to the release
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of Parcel 8. Provided, at uny time prior to the third acrecage

release hereunder (Parcels 1 and 2 constituting the first two

such rcleases), Purchaser shall have the right to pay Twenty

Thousand Dollars ($20,000.00) in addition to the release

prices sct forth above, and if that election is made then

consideration therecof Purchaser shall have the right to

release parcels in the following seqguence: 6, 5, 4, 3, 7 ana

8. In that event, the v payment of Twenty Thousand

) ; . — SREAE S AEs i MU R AR T
Dollars ($20,000.00) shall be applied equally as a prepayment . . : \ 4 : i

against the release prices otherwise computed hexrcunder for

the release of Parcels 5, 4 and 3. Bll release payments under

the terms of this paragraph shall be applicd against the
aph 1 : RN T 456 I i TR T T IRE A
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principal payments reguired under the terms of Paragrap
l
in the chronological order of those required paywments. All

conveyances by Secllers under the terms of this Land Sale

Contract shall be by warranty deed, and shall convey fce

simple title to Purchaser, its successors and assigns, free

and clear of any encumbrances whatsoever. As parcels are
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conveyed to Purchaser this contract shall he decimed Tully
excoubed to that exteut; the romedies set fortn
below shall omuly apply to unreleased portions of the premises

purchased fiereunder.

3, Access. In addition to releases described above,
14

to pérmit orderly use of the preanises Seilers agree:
A. When Parxcel 2 is conveyed to Purchaser, é%/"
‘Sellers shall also coavey parcel 9 to Purchaser. g
B. 1If at the time that any of the additional
Parcels 3 through §, inclusive, axe releascd to
purchaser, the same shall not be served with a public
road constituting legal access, then Sellexs shall
also convey to purchaser, or join with Purchaser in
a dedication to the public, as reguested by purchaser
that portion of an unreleased parcel reasonably necessary
o provide legal access to the parcel selected fox
relecase.
The additional conveyances aesca 5. . e
made without requiring purchaser
payments therefor; and the amount of subscguent release prices
shall be computed as if relieases undexr this paragraph had not
been made.

4, DProperty Taxcs. Real property taxes for fiscal

yeaxr 1969~70 shall »e prorated between the parties on the date

of the execution of this agrecement. All subseguent real property
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taxes and any oiher public ox municipal lien or tax
horeafter be assessoed against the property shall be paid

. AR SURE I RAT T E AT TR
purchaser as the samac becomes due. T e “‘Ww
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5. Possession . Purchaser shall have possession of

. . , " _ i L , i e L
the premises as of the date of the execution of this agrecment dhialon L T T PP o P I Gﬁﬁ&%‘uﬁ
: , A RERs N ) : oty |

and shall remain in posscssion so long as it is not in dcfault

in the performance of its okligations under the- terms hercos,

6. Use and Maintenance.’ Pugchasers shall not permit

any waste or strip of the premises and shall not use the

premises for any illegal purposes.

9. Sellers' Covenant of Title. Sellers covenant that
-
they ara the owners of the Exhibit A real properiy in fce

simple and that the same is free and clear of all encumbrances

whatsocver, excepting only the vendors' interest of the parct
bt I

from whom Sellers are currcntly purchasing undel a Land Saile

Contract., Sellers covenant that they are not in default in
the performance of their obligations under the terms of that

contract, that they shall not permit their performance thexe- ey S fe e W"wa

under to be in default at any time, and that the provisions

the terms of their Land Sale Cont ract.

of this agrecement do not in any manner constitute a breach ol EIRO S T 0 B e R NN gEA nw
; 4 . ‘
1
,
1

8. Title Tasurancoe. Forthwith upon the execution

this agreement, Sellers shall furnish to Purchaser a title

N .

insurance policy insuring marketeble title in the premises in

the amount of the purchase price in Sellexs, save and except
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the ugual printed exceptions and the interest of Scllers

vendor. Proviaed, Purchaser shall have the right to require H$WWXWWY" [ R
that policy to be issued as separate, owners policies,

insuring title in Purchaser, as individual parcels are released

hereunder, so iong as the total premium cost to Sellers shall

not excecd the premium price bascd upon one purchasers' poiicy

for the entire selling price.

9. Default and Remedics. Subject to the terms of

paragraph 2, if purchaser shall fail to make the paymenis O

any of them required above prowptly as the same become due OF

AT T R
shall fail to keep any agreement Or covenant herein containcdé, : i 1
and if Purchaser shall fail to remedy any such default within

thirty (30) days after written notilce thereof from Scllers

to purchaser, then Sellers at their option shall have andé

\
3

i
b
:
'

may exercise the following remedies, and none other, to-wit:

il
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- , 1
A. 'To foreclose this contract by strict ) . : ! \ *
§ i Vo

foreclosure in eguity.

B. To declare the full unpaid balance of this

agreement immediately Gue and payable.
C. To declarec this agreement null and void

as of the date of the breach and to retain as

liquidated damagces and as the agreed and reasonable
rent of the premises to the time of default all
payments theretofore made upon the premises. Under

this option all of the right, title and interest of
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purchaser shall weveri to ana
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without any act of recatey or without any other act L :T{

by sellers to be performed, and Purchaser agrees to f
. 1 .1
peaceably surrender the premises to Sellers. i UGS RS LUV M ¥ N FERR G SO

D. ‘fo pursuc any other remedy available at
law or in eguity which is not inconsistent with the B ﬁw}ﬁm‘"-fz‘yw Tmfy“w‘f

|

remaining terms of this paragraph.

provided, in no event shall Sellers recover any personal juagment

or deficiency judgment against the purchaser on account Oi the

unpaid purchasec price balance and Sellers remedies shall be
confined to repossession and recovery of the real property.

Sellers cxpressly waive any right to which they might otherwise

become entitled for a judgment or deficiency judgment against

purchaser or any pariner of Purchaser.

- , T 1 g ,;.h.al RS Naty
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10. Written Notices. All written notices reguired

hereundexr shall pe mailed to the Sellers at oy £l el A M

ﬁ/075'7‘ rdif , and to the Purchaser at D(vw;ﬁlg_/o)y

A/5437f7' Pl S , or at such other addresses

as the parties shall Gesignate from time to cime in writing.
Notice under this contract shall be deemed Lo have been given

when deposited in the United States mail by cextified or

registered letter adaressed to such addresses with postage

thereson fully prepaid.

11. Attorney's Yces. In the event that suit or action

be instituted by either party to enforce any rights under thi
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-act, or for uny matters

axccution of this

in any way avising fvom the

agrecment, including appeals to appellate

courts, it is agrecd that the prevailing party in such suit

or action shall recovaer, in addition to costs and-disburs

ments, such further sum as ©o the court may seen reasonable

as attorney's fcoes.

12, Binding Rffect. This agreement shall bhe binding

upon and inure to the benefit of the parties hereto, their

respective heirs, successors and assignn.

IN WITNESS WIBREOF, the

counterparts of this Land Sale Contract on

A aigel 4 1969, / /
(éj ”f ’; //éﬁ

arties have crecuted two (2)

/’/;/ -, =

this day oi
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parcel L
west half of Seu. 5,
rarcel 2

All of Sec.33, T 35 8, R 13 B, W.M,
Excepting the North one ~noLi of the North onc-hall v the
Northwest une-~fourth also BxC ing the Noxth one-hali o
the Northwcut one-fourtn of the iKoxthiust one-£fourth.

"Parcer 4

Parcel 4

West one
parcel 5

Rast one~half of
rarcel 6

southwest one-fourth
goutheast one-fourtn o &
the Noxth one-half of e aoﬁt
west one-fourth of the Noriueast

13 B, W.M.

parcel 7

south 01c-n1]~ of the X ; one- fourth nd the North
one-half of the southwest 0ﬂ'”fOU~uﬂ and the SOu 7 one—hald
of the Northeast one-fourth and the Noxth one-hals of the
southeast one~-fourth o gection 3, T 36 S/ R 13 B, W.h.

pParcel 8

gouth one-hal: of the Southwe
onc—half of the Soutneast ondo -Zou

W.M. and the Noxthwest one~Zourti
W.M.

Parcel 9

A strip of land sixty (60) feet wide, for use as a public
road, the west poundary of waich is the west bounuury of SecL;on
L33, connecting Parcel 2 above on the south with the county road
"on the north.

STATE OF DREGUN,*
County of Klamath
Filed for record at request of

John Caldwell, Atty.

. on this ZQ day nf __Sept. AD. 9 71
at _12:43 ek ___ P M and duly

ricorded w Vol M71 of ook BRR6x Deeds

rege __ 10006 .-
W . i yE, County Clerk
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