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TRUST DEED
THIS TRUST DEED, made this 17tWay of _ . September 19 71 between

cvecmer ey 08 gramtor, Williom Ganong, JX% |, as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
; existing under the laws of the United States, as beneficiury;

WITNESSETH:

The grantor frrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

WILot 7 in Block 11 of FOURTH ADDITION TO WINEMA GARDENS, s _ SN ——
Klamath County, Oregon. : ‘ R S p B i ‘ ‘ W |
. i
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which sald doscribed real property does not exceed three acres, together with all and sinqular the appurtenances, f t8, heredit t
rents, insues, profils, wator rights and other rights, easements or privileges now or hereafter belonging o, derived from or in anywise apper-
taining 1o the above described promi and all plumbing, lighti heating, ventllating, air-conditloning, refrigerating, watering and frrigation
apparatus, § t and i , togethor wilth all awnings, venetlan blinds, floor covering in place such as wall-to-wall carpeting and lino-
loum, shades and bulltn ranges, dishwashers and other bulltin appliances now or hereafter installed in or used in connection with the above
describad proml including all Interest thorein which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agreement of the grantor hereln contalned and the payment of the sum of..TWENT.Y:.EQU.R,.THQU_SAN.Dk‘%%” 1 NDRED
24,600,00 &
($£72.8

...... .e.r) Dollars, with interest theraon according to the terms of a promissory nole of even dahléﬁew%l payable to the
beneficiary, or order_and spgde by the grantor, irlnclpul and interest being payable in monthly installments of $.LBM » IV " commencing
08 toRe Y. 200 Y T T

This trust deed shall further secure the payment of such ndditional money,  default, any balunce remalning In the reserve account shall be credited to the
it any, as may bo loaned hereafter by the heneficlary to the grantor or others Indebtedness.  If the reserve account for taxes, Insurance i
having an interest In the above described ll,mprrt . %8 mny he evidenced by a nnd other charges {8 not sufficlent at uny time for the payment of such charges
note or notes. If the Indebledness sccured by this trust deed [s evidenced by  as they becomw due, the grantor shalt pay the deflcit to the beneficlary upon
more than one note, the beneficlary may credit payments recelved by it upon  demand, and if not’ pald within ten days after such demand, the beneficlary
any of sald notes or part of any payment on one note and part on another, m:\f' AL {ts option add the amount of such deficlt to the principal of the
as the beneficlary may eiect, obliyntivn sceured herehy,

The grantor hereby covenants to and with the trustee and the heneflelary Should the graator fall to keep nnr ol the foregoing covenants, then the
hervdn that tho sald premises and property conveyed by this trust deed are heneficlary niy at ita option carry out the same, and all its expenditures there
free and clear of all encinbrances and that the grantor will and hia helrs,  for shall draw interest at the cate specitied In the note, shall be repayable by
exccutors and adminlatrators shall warrant and defend his sald title theroto  the grantor on demand and shall be sccured hy the lien of this trust deed, In
sgafust the clalma of all persons whumsocver, this connection, the beneficiary shall have the right In its discretion to complets
any fmprovements mnde on salld premises and also to make such repnirs to sald
The ;Srunmr covenants and agrees to pay sald note according to the terms  property as in Its sole discretion it may deem necessary or advisnhble,
thereof nnd, when due, alt taxes, assesstienta and other charges lovied against
said property; to keep sald property free feom all encumbrances having pre- The grantor further agreex to comply with all laws, ordinances, regulations,
cedence over this trust deed; to completo all bulldings in course of construction  covenants, conditions and restrictions affecting sald property; to Fny all costs,
or hereafter constructed on sald premlses within six months from the date fees and expenses of this trust, including the cost of title search, as well as
hereol or the diate construction i heeenfier commeneed; to repair and restore  the other costs and cxpenses of the trusteo [ncurred In connection with or
promptly and In good workmnnlike manner any talldlng or lmprovement on in enforcing this obligation, and trustec’s and attorney's fees actuaily Incurred;
sald ‘property which may he damaged or destroyed and p?, when dne, all  to appear In and defend any actlon or proceeding purporting to affect the secur.
costs {ncurred therefor; to allow bencflclary to Inspect sald property at all Ity hereof or the rights or powers of the beneficlary or trustee; and to pny all
times dluring conatruction; to replace nnr work or materials unsatisfnctory to  costa and expenses, including cost of evidence of title and attoracy’s fees In a
heneficlary within fifteen daya after wrltten notlee from beneficlary of such  reasanable sum to be fixed by the court, In any such action or proceeding in '
fact; not {o remove or deatroy nni' hultdlng or improvenienta now or hercafter  which the beneficlary or trustee may appear and In any sult braught by bene. - )
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constructed on sald premines; to keep all buildings nand linprovementa now or ficiary to foreclose this deed, and nll sald sums shall e secured by this trust
horeafter erccted upon sald property fn good repalr and to commit or suffer  deed,
no waste of skl premines; to keep all buildings, proportf and_improvements
now ar heronfter creeted on sald premises continuously Insured against loss The beneficlary will Iurnish to the grantor on written request therefor an
by fire or auch other hazards as the beneficinry may from time to time require, annual statement of account hut shall not be ohligated or required to furnish
tn n sum not lesa than the original princlpal sum of the note or obligation any further statements of nccount.
sccuredl by this trust deed, in o [ e to the bene-
ﬂnlnry.u;mld to dnllv'clr t.hln orlullnnl'pullcy ?l tll?mnl'nncc;l I;: cnmﬁt ;orén uudd wllltg It Is mutually agreed that:
spproved Joas pnayable clause in favor o o hencficiary attached and w
?gmlum paid, Dloy the principal piace of bhuslness of the benoficiary at least 1. In the event that any portion or all of sald property shall be taken
}’ 1o r otive date of sich poll 5 7t  under the right of eminent domain or condemnation, the beneficlary shall have
Ifil;;cn ﬂ"y' r‘xr to “°| of ctt t«:'d Ndnn" b { Ic_v of ln rrnvll&e. the right to commence, prosecute in its own name, appear [n or defend any ac.
an| of insurance Is not o tendored, the beneficlary may In own d g g -
derction abtatn mairance. the the henelie ot the beneficinry, Which insirance  tion or procecdings, or 1o make any compromisa of settioment in conaection with
Al oG B the qrantor ding K R e ol ik st {4 S 0l o sl tha e ey gt of e oy
obtained, ¥ -
qulred to pay ali reasonable costs, expenses and attorney's fees necesaarily pald
i order to provide regularly for the prompt {Rymunt of sald taxes, assegs.  OF incurred by the grantor In such proceedings, shall be paid to the beneflciary
ments or other charges and Insurance premiums, the gr.\ntor agrees to pay to and applled by it first upon any reasonable costs and cxpemses and nttorney's
the |,m,."c|,"{. togethor with and In addition’ to the monthfr payments of  fees necemsurlly pald or ducurred by the beneflciary In such proceedings, and the
rincipal nnd Interest payable under the terms of the note or obligation sccured  balance applied upon the Indcbtedness secured hereby: and the grantor agrees,
Horeby, an aniount equni to one-twelfth (1/12th) of the taxes, asnesaments and At Ita own expense, to take auch actlons and exceute such Instruments as shall
other charges due and payable with respect to sald property within each d he In g such promptly upon the beneflciary’s
ing Oﬁc-lvn’ ||nonuu, 2n£nll?‘ono~th|r:y~ul)|lttrl:l “/SG)?‘) of tll“s Ini\'l‘rnnce premh‘xml request.
ayahle with reapre sald property within each succeeding three years while
fhla. trunt deed fematin o etfect. an eatimated and directed by the beneficlary, ﬂclnryz' p:;mncr:xyt Ume 2nd Jeom, tl',’,"n';c',ﬂ:tll"’,‘: Ipon written request of the bene-
such sums fo he credited to the {’""d"“' of the loan until required for the  orsuiment (in cnso of full reconveyance, for canceliation), without affoeting the
severnl purpones thereof and shall theretipon he charged to the prinelpal of the  {RLAHRCTS any person for the payment of the indehiedness, the trustee may ()
Ionn; or, at tho option of the heneficlary, tho sums so pald shall be held hy " { e SPLY i
consent to the making of any map or plat of sald property; (b) Join in granting
the benoficlary in trust oe 3 c::'%rtm:r“cc}?:rr:;%n ‘"”";‘l’,"‘tm'e";‘":h':h thoeu[,i.r{o '&'X': sny ?nnemont or m-m;uns{I nng' Ircs‘;,rlcll on tt‘.hexﬁ‘on, (c)h]oln Ln an u(llxil;or Inatlon
o RARCRETICNL or other agreement affecting this deed or the llen or charge hereof; reconvey,
without warranty, all or any part of the property. The grantee in any reconvey-
3 be described as the “person or persons legnlry entitled thereto" and
While the grantor Ia to pny any and all taxes, assessmonts and other  M]CC Ay S 4
charges levied or“ nnsesked ngalns nnl{i property, or any part thercof, before :Ir“t)rf:llr';?:: miﬁm 0{‘,3:'8'“(.!:‘"%‘.1‘,:’ (g: :;c"ol'hallle l;t!cz:?cncclluln;\cm nroo;r:!":.hg
the anmo begln to bear interest and also o pay premiuma on all” Ineurance  Huthful $5.00. o Aruatects Y PRIARTAD
ﬁolilclvs uponflnltl 'plropt;l!"ly. luchl pn};mun'tn nrethtoﬂhe netlndubthn}\luih th: bene. i ‘l t nerl ) penslel et "
clury, as aforesnid, te granior herchy authorfzes the beneficiary to 3. Ar ndditional security, grantor herehy nssigns to heneflciary during the
any and all taxes, nsscsaments and other chargen lovied or Imposed agalnst  contlntinnce of these trusts all rents, lasues, royaitics and profita of the pro.
sl property in the amounta as shown by the statements therpe%! turnished  perty affected by this deed and of any ncrno‘nnl ’;:mperty locgtcd thereon, Untll
hy tho collector of wuch tnxes, nssessments or other cliargee, and to pay the  grantor shall default In the payment of any indehiedness secured herehy or in
Innurance promlums fn the amounts shown on the atatements submibted hy  the performanca of any agreement hereunder, grantor shall have the right to col.
the insurance carriers or thelr represcnistives, and to charge oaid sums to the  ect all such rents, Issues, royalties and profits earned prior to default as they
rincipal of the loan or to withdraw tho suma which may be required from  hecomo due and payable, Upon any default by the m'lnror hereunder, the hene.
the resorve account, If any, establlshed for that purpose, The grantor agrees ficlary may at any time without notlce, either In person, by
in no event to hold the beneficiary rosponsible for fallure to have suy insur-  cojver to be appointed by o court, and without regard to the adequacy of any
ance written or for any loss or damago growiog out of a defect In'any In-  accurity for the indebtedness hereby secured, enter upon and take passession of
surance polley, and the hencllcllr{ herehy s _nuthorleed, in the event of any  eaid property, or any part thereof, in its own hame auo for of otherwise collect. A R
lons, to conipromlss and seitle with any insurance company and to l(rvl ADY  tho rents, lssues and proflts, Including those past due and unpald, nnd apply L el A STt s 0 e
suoh [naurance receipta u 1': ethy obligations secured by this trust deed. In  the same, Joss costs and { Including roasor.

[ and N
computing the amount ol or t an n hle ntt ‘s fees, upon any indebtedness secured hereby, and in such order
o ugon sale or other acqulsition of the property by the bemoficlary after :.h‘gh':, bonel lcln{'ye ;'n;,?o detormine: ¥ ree
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4. The entering upon and uklgg possesslon of sold property, the oollection  nouncement st the time fixed by tha proceding post nemont. The trustos shall
of sush Pents, issues and profits or the proceods of fite and other Insurance pol- deliver to the purchaser his deed i form as requl by law, conveylng the g‘m-
tcles or componsation or swards for An, taking or damago of the proporty, and  perty so sold, but without any covensut or warranty, express or impiled. Tho
the pplication or relonss thercof, a8 & oreanid, shall not cure or waive any de-  recitals lu the deed of any matters or facts shall be concluaive proof of the
fault or notloe of default hervunder or Invalidate any act dome pursusnt to  truthfulooss thoreof. Any person, excluding the trustee but fncluding the grantor
such wotler, and the beneficlary, may purchase at the sale,

6. The grantor shall notify beneficlary in writing of any sale or oon- 9. When the Trusteo sells pursuant to the powers provided herein, the
tract for sale of the above described proporty and furnlsh henoticlary oo &  trustee shall lrpl tho procecds of tho trustec's sale as followa: (1) To
torm supplied 14 with such porsonal inl srmation oonournlng the purchaser as  the cxpenses ol tha esale including the compensation of the trustee, aod »
would crdinarlly be required of & wew loan applicant and ahall pay benefioiary rensongbie charge by the attorney, (2) To the obligation seoured by the
a ooryloo charge, trust deed, (3§ Io all persons having recorded llens subsoquent to the
interests of the trustee fn the trust deed as thelr interests appear in the
6 Timo Is nt the casence of this Instrument and upon dofault by the  order of thelr priority. ({) The surplus, it auy, to the grantor of the trust
grantor In payment of auy indobteducss securcd herohy or In performance of any  deed of to his succcasor in Intercst entitied such surplus,
agreement. hereunder, the heneticlary may decluro all sums secured hereby im-
nodiately duu and 'tuynhlu by dellvery to the trustce of written notice of default 10, For any renson perinitted by law, the beneflclary may from thne to
unil olection to aell the trust propefty, which notice trustee shall causs to be  time sppoint & successor or succeasors o any trustee named bereln, or fo any
duly flted for rocord, Upon delivery of 'antd notice of default mud election to scll,  successor trusteo appointed hereunder, Upon such appolntment and without con.
the beneflclary shall deposit with tho trustee this trust deed and all promissory  veyance to the succissor trustee, the intter shall bo vested with all title, powers
notes and doenments evidenclug expenditures sccured hercby, whersupon the  and duties conferred upon auy trustee hereln named or n pointed hereunder. Kach
trustees shall fix the time and place of sale and give notice theroof ns then such appointment and substliution shall be made by wrl&.un fnstrument executed
required by liw, by the beoeticiary, containing reference to this trust decd and ita place of
record, which, when recorded in the office of the county clerk or reenrder of the
7. Aftor defsult and nny time prior to fve days before the date set  county or countles in which the property is sitiunted, shall be conclusive proot of
by the Trustee for the Trastec's sale, the grantor or other person so proper appointiment of the successor trustee.
Yivileged miny pay the entire amount then due under this trust deed and
hie ohilgations scetred thcrchg {lncluding costs and expenscs actually Incurred 11. Trustee accepts this trust when this deed, duly executed and acknows
in entorcing tho tenns of tho obligntlon and trustee's and attorney's fees ledged {8 made n public record, as rrov(dcd by law, The trustee ts not obligated
not cxceeding 850,00 each) other than such portion of the princlpal as would to notify any parly hereto of pending sale under any other deed of trust or of
not then be due hind no’ default oceurred and therehy cure the defauit, any actfon or proceeding in which the grantor, beueflciary or trustce shall be a

party unless such actlon or proceeding i3 brought by the trustee.
8, After tho Irpse of such time as may then bo required by law following

tho recordation of sald notlce of default an glving of sald notlce of sale, the 12, This deed applics to, tnures to the benefit of, and binds all partie
trusteo shajl st anid proporty at the time and place fixed by him In said notice  hercto, thelr helrs, legatees devisces, adminiatrators, cxecutors, successors and
of oale, elthor as & whole or In acparato parcels, and In such order as he mui' de-  assigns. The term “beneficiary” shall mean the holder and owner, including
tormine, at public auction to the highest bidder for cash, In lawful money of the rh‘d e¢, of the note secured hereby, whether or not named as a bheneficiary
United Btates, payable at the time of sale, Trustee mn{ poatpoas sale of all or Lerelln, In construing this deed and whenever the context se requires, the s
nnf’ portion of sald property by public announcement at such tlme and placo of culine gender juctudes the feminine and for veuter, and the singulayr number in
sale and from time to time thereafter may postpone the sale by publio an-  cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and s=zal the d wear first above written.

QZ /é—n/ . (SEAL)
STATE OF OREGON .
Counly of Klamath
THIS 1S 70 ‘CERTIFY that on this..S4.L.......day of September 19.71 ., before mo. the undersigned, a

Notary PublicUin dhd/ Iép}r sald county and slate, personally appoared the within named <
% FOWAED R. BINGHAM AND_JOAN H. BINGHAM. husband and wife

to mo_-pe'x.’uoncd;yrkw x;zo boe the identical Individual 8. named in and who executed the foregoing instrument and acknowledged to me that
they syecuted ;

a8,

eya.ex'eculet‘i o sqme freely and voluntarily for the uses and purposes therein expressed.
- o) .
IN: TESTIMONY \V@lEHEPF, 1 have hereunto set my hand and dffixed my notarial seal the day and year last above written.
R A R A
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Ro ry Public for Oreqgon

W¢ commission oxpirea: /0 - RS hos 79/'
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Loem No. . - . STATE OF OREGON }

County of Klamath s8.
TRUST DEED

[ certify that the within instrument
was received for record on the  20th
day of  September . 1971
;:::: :::z:\;‘:’z at 3316 o'clock P. M., and recorded
FOR RECORDING in book - M71 ..on page 10026

Grantor LAGEL 1N COUN- Record of Morlgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & oeEe Witness my hand and seal of County
LOAN ASSQCIATION affixed.
Beneficlary

After Recording Return To: _¥m, D. Milne e
FIRST FEDERAL SAVINGS County Clork

540 Main St. y / P
Klamath chclll:. Oregon .Fee $3.80 By /(74‘% ﬂl/% f é%’g
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REQUEST FOR FULL RECONVEYANCE
To be used only when obligatlons have been pald.

TO: William GONONG.ecsmsmees TrUSIGE

The undersigned 1s the legal owner and holder of all indobtedness secured by the foregoing trust deed. All sums secured by sald trust deod
have been fully paid and satisfled. You hereby are directed, on payment lo you of any tums owing o you under the lerms of sald trust deed or
pursuant to statute, lo cancel all ovid of indebted gocured by aid trust deed (which are dollvered to you herewith iogether with sald
trust desd) and to reconvey, without warranty, fo the parties designated by the terms of sald trust deed the estate now held by you ur.der the
sane.

First Federal Savings and Loon Assoclation, Beneficlary

by.

1
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