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‘~Histance of 138.6 feet to the most Northerly ¢
Westerly zight of way line of secondary Highway No.
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NOTE AND MORTGAGE
issonnette and Linda D. .

THE MORTGAGOR, Dennis F. B

e AND WIFE. .
mortgages to the STATE OF OREGON, represented and acting by the Diree

ing described real property located in the State of Oregon and County of

Beginning at a point on
Heighta, which point ia 143.

the Southweaterly bou
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Bissonnette, HUSBAND _?
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sor ol Veterans' Affairs, pursuant to GRS 407000, the foltow. } \ o i
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Klamath L
ndary line of Lot 29 in Lakewood

of 47.8 feet to an

Lot 29; thence Northwesteriy aleng said boundary line a distence
North 690°24°' Eaat a

iron pin

exly along the
thence Southwesterly in a straight line to the
approximately the Northwegterly one-half of Nor
wood Heights in Section 23, Township 38 South,

Lot 29 of Lakewood Hei

heriditaments, rights, privileges, and apy
with the premises; electric wirtng and fixtures; furniace and heating
ventilating, water and irrigating systems; screens, doors; window shades
coverings, built-in stoves, ovens, electric sinks, air cond
installed in or on the premises; and any shrubbery,
replacements of any one or more of the foregoing ite
land, and all of the rents, issues, and profits of the m!

together with the tenements,

to secure the payment of

(s..l].,BQ0.00a-'.'..H. and interest thereon,

{itioniers, refrigerators,
flora, or timber now growing or hereaflte
ms. in whole or in part, all of which are her

ortgaged property:

swe-nteen «--ThOllsand.. Eight Hundred .and . ﬂp/loo-'-"‘--——--——--vn-n-()(yllnrs

at the most Westerly corner of the said Lot 293 thence
orner of said Lot 29; thence Southeast-~

421, 42,13 feet;
point of beginning, said tract being
thwesterly one-half of Tract 29, Lake-
Range 8 East of the Willamette Meridian,

ghts, EXCEPTING THE ABOVE.
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surtenances including roads and casements user] in connuction
system, water heaters, fuel storige receptacles; plumbing,
and blinds, shutters; ¥ ., built-ins, linotenms and floor
freczers, dishwash d all fixtures now or hereafter

or growing thereon: ancd any
declared to be appurtenant to the

T

evidenced by the following promissory note:

I promise to pay to the STATE OF OREGON

initial disbursement by the State of Oregon,
different interest rate is established pursuant to
States at the office of the Director of Veterans’ Affairs in Salem,

first of each month=

successive year on the premises described
and advances shall be fully pald, such pay:

principal.
The due date of the 1

In the event of transfer of awnership of the premises or a
the balance shall draw interest as prescribed by ORS 407.070 fro:

This note is secured by a mortgage,

Klamath.Falls,..0regon. ...

in the mortgage, and
ments to be applied {

ast payment shall be on or before ..

Dated at

i September..11, wll <

"Sexenteenthousandmxight.Hundred-and»no/lOO-

=== Dollars ($.

at the rate of 5.;9"
ORS 407.072, principal and intere

== on or hefore Nwwhe.xl, 1971=
=meeweporeafter, plus _one=tuelfth. of =m=cenme= the

the terms of which are made o part hereof.
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»), with interest from the date of

7,800000-~

memmee pereent per annum until such time as a
st o be paid in lawful money of the United

Oregon, as follaws:
mesemmm== and $ 114.00 on the.
ad valorein taxes for each

fuill amount of the principal, interest

continuing until the
unpaid balance, the remainder on the

irst as interest on the

October 1, 1996,.

ny part thercof, 1 will continue
:a date of such transfer.

to be liable for payment and
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The mortgag

The mortgngor covenants that he owns the premises in fee simpl
trom encumbrance, that he will warrant and defend same forever a

covenant shall not be extinguished by foreclosure,

MORTGAGOR FURTHER COVENANTS AND AGREES:

To pay all debts and moneys secured hereby;

. Not to permit the bulldings to become vacant or unoceupied:
provements now or hereafter existing; to keep same in good
accordance with any agreement made

Not to permit the cutting or removal of any tio

Not to permit the use of the premines for any ©
wment, Hen, or encumbrance to ¢

Wber except {o

Not to permil any tax, assel

. Mortgagee is authorized to pay all re
advances to bear inierest as provided in the note:

To keep all buudln:‘s unceasingly insurad during the fermi of the mortgoge,
amount as shall be nntls(nctor{

olicier” with receipts showing payment full of all premlums; ol

y the mortgagor in case of foreclosure until the pe

company or companics and in such an

hsurance shall be kept in force b,

or or subsequent owner may pay all or any part of th

gainst the claims and demands of all pe
but shall run with the land.

al property taxes assessed ngainst the premlse

¢ Joan at any time without penalty.

that the premises are {ree

e, has good right to mortgnge same,
rsons whomsoever, and this

not to permit the remova} ot demallshment of any bulldings or tm-
a reasonable time In

repair; to complete all construction within

between the parties heretol

r his own domestic use; not o commit or suffor any waste;

bjectionable or unlawful purpose;

xist at any thne;
s and add sime 1o the principal, ench of the

re and such other hazards in s
to ihe mortgagee; to cdeposit with the mortgagee all such
such insurance shall be made payable to the mortgagee;
riod of redemption eaplres;

against loss by {i
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. Mortgngee shall be entitied ta all compensation and damages rercived under right of eminent domatn, or for any security volun-
tarlly released, same 1o be applied upon the indebtedness;

. Not 1o lease or rent the premises, or any part of same, without written consent of the mortgagee;

To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish o copy of the instrwment of transfer to the mortgagee: a purchaser shall pay interest as prescribed by ORS WIHT0 on
all poyments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortgugor, perform same in whole or In part and all expenditures
made in so doing including the employment of an anornei to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgegor without
demand and shall be secured by thls mortgage,

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purpores
othier than those specified in the application, except by written permission of the morigagee given before the expenditure s made,
shall eause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure

The fallure of the mortgagee to exerclse any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants,

n case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure. .

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, Issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a recciver to collect same.

The covenonts and agreements herein shall extend to and be binding upon the heirs, ‘executors, administrators, successors and
assigns of the respective parties hereto.

- 1t is distinetly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been
ssucd or may hereafter be issued by the Director of Veterans' Affalrs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein, N
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IN WITNESS WHEREOF, The mortgagars hove.eet their hands ardseals tids 13 4y or SeRtEmMber

( i o1

(Seal)

(Seal)
“Linda D. Bissonnette
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.. (Seal)

ACKNOWLEDGMENT

STATE OF OREGON, }
58
County of ... Kilamath

Before me, a Notary Public, personally appeared the within named .. »_Q_ennls F. Blssonnette and

i inda..D. Rissonnettais wite, and acknowledged the#™oregolng Instrument to be
act and deed, 4

WITNESS by hand and official seat the day and year last above writteg

— 7, 2

MORTGAGE
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FROM R . TO Department of Veterans' Alfairs
STATE OF QREGON, v
*Gounty o’ Ir...Klamath .. i
coengr e AR B S L LR :
77- by éelt‘ll;thnivthe_»{ﬁ%lln 'wx"m rect:]i\;‘e‘d and duly recérd_éc‘ bly m"c In P ' La. . Cgur}t; necq;(;n.:né;k él llvlor;nng.c;.“
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Nbl'Mn.r’an'e 10032 énrtlhe'zor.".li’ldhyoii -“S'tptéTmbe'll.‘..]..i.“ T MiIne. . . Cour.\t;" ‘...Cfel‘k..‘

. A T — " Deputy.
N R ER PO ' :

Flled ...September..20,..1071 at o'clock .3216 PMm, ' 7 Vim, D, Milre

f )
County . Clerk BY ..o .//L/Iil%d,}ﬂ?z f ey DeEpULY.

Aftar recording return to:
DEPARTMENT OF VETERANS' AFFAIRS Fee $3.00
kex enernl Services Bullding '

<gnlem, QOregon 17310 . .
Form Led , 6-71) : SPe63004-274
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