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THIS TRUST DEED, dinde this-._ 20th
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¢
day of ......September. . ... . Y2 S v T T

\_..Ellvyn Stumbaugh and Marjoria Stumbavgh, husbend and.wife
% .....Jrengamerica Title Insurance.Company.............. .
¥ aund . Bank_of Central Oregon . as Beneficiary,

WITNESSETH:

, a8 Grantor,
.., as Trustee,
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Nogth 50°23° Vest 286 feet to the true point of beginning; thense econtinuing Nerth
50723 West 316 foet; thence South 40C10' Wost 130 feet; thence South 50°23° East
a distance of_316 feot; thence North 39937° Eaat 130 foot to the point of baginning,
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sum of $ 15,

To Protect the Security of this Trust Deed, Grantor agrees:

1. To protect, preserve and maintain said Eroperty in good
condition and repair; not to remove or demolish any building or
improvement thereon: not to commit or permit any waste of said
property.

2, To complete or restore promptly and in good and
workmanlike manner any building or improvement which may be
constructed, damaged or destroyed thereon, and pay when due all
costs incurred therefor,

3. To comply with all laws, ordinances, regulations, cove-
nants, conditions and restrictions affecting said property.

4. To keep the buildings now or hereafter on eaid propert,
insured against loss by fire and against loss by such other hazards
as the Beneficiary may from time to time require in an amount
not less than the lfesser of the indebtedness hereby secured or the
insurable value of said buildings; that such policies shall be issued
by companies satisfactory to the Beneficiary and shall contain
such provisions and shall bear such endorsements as Beneficiary
may require and be payable to Beneficiary; that such policies
shall be delivered to and retained b¥1 the Beneficiary and at least
five days prior to the expiration thereof renewal or substitute
policies shall be delivered to Beneficiary; that the proceeds of
such insurance shall be applied as Beneficiary shall elect to the
payment of any indebtedness thereby secured or to the restora-
tion of any of the property or by release to Grantor and that such
ap})Iicntion or release shall not cure or waive default or notice of
default hereunder or invalidate any act done pursuant to such
notice; that the Beneficiary is authorized in the event of any loss
to compromise and settle with any insurance company, to
endorse, negotiate and present for and in the name of the Grantor
any check or draft issued in settlement of any such loss and
receive and to apply the proceeds thereof as herein provided.

6. To keep said premises free from mechanics’ liens and to
pay all taxes, assessments and other charges that may be levied or
assessed upon or against said property before any part of such
taxes, assessments and other charges become past due or
delinquent and promptly deliver receipts therefor to Beneficiary;
should the Grantor.fail to make payment of any taxes,
assessments, insurance premiums, liens or other charges payable
by Grantor, either by direct payment or by providing Beneficiary
with funds with which to make such payment, Beneficiary may,
at its option, make payment thereof, and the amount so paid,
with interest at the rate of eight per cent per annum together
with the obligations described in paragraphs 7 and 8 of this trust
deed, shall be added to and become a part of the debt secured bK
this trust deed, without waiver of any rights arising from breac
of any of the covenants hereof and for such payments, with
interest as aforesaid, the property hereinbefore dercribed, as well
as the Grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all
such payments shall be immediately due and payable without
notice, and the non-payment thereof shall, at the option of the
Beneficiary, render all sums secured by this trust deed imme-
gintgly due and payable and constitute a breach of this trust

eed.

6. To pay to Beneficiary, at the time of payment of each
installment of the indebtedness hereby secured, such amount as
Beneficlary shall estimate to be sufficient to produce, at least one
month prior to the time when payment thereof shall become due
the amount of (a) taxes, assessments and other governmenta
rates and charges against said property, (b) premiums upon
insurance against loss or damage to said property and (CI

remiums on insurance covering repn?/ment of all or any part o
?ho indebtedness hereby secured, if Beneficiary carries such
insurance, If the sums so paid shall be less than sufficient for said
purposes, Grantor will also pay, upon demand, such _additional
sum as Beneficiary shall deem necessary therefor. If Grantor
desires a “‘package” plan of insurance which includes coverage in
addition to that required under this Trust Deed, Beneficiary may,
at its option, establish and ndminister a reserve for that purpose,
If the package plan reserve is not sufficient to pay the renewal
premium on a package plan policy, then Beneficiary may use such
reserve Lo pay premiums on a policy covering only risks requirad
to be insured againat under this Trust Deed and allow the package
insurance plan to lapse. Beneﬁcinry shall, upon the written
direction of the Grantor, and may, without such direction, apply
sums paid by Grantor and held by Beneficiary to the purposes
aforesaid; but the receipt of such sums shall not, in the absence of

with interest thereon according to the terms of a promissory note of even date herewith, payable to

Beneficiary or order and made by Grantor, . E1lugn Stumbaugh.and Merjorie. St

the final payment of principal and interest thereof, if not sooner paid, to be due and payable ...."

ember 20

such direction, impose any duty upon Beneficiary to disburse the
same or relieve Grantor from his covenants to pay snid obligations
and keep the property insured. Benel‘iciur‘y may, from time to
time, establish reasonable service charges for the collection and
disbursement of premiums on package type insurance policies.
Beneficiary shall not, whether or not service charges are imposed,
be subject to any liability for failure to transmit un¥ premiums to
any insurer or by reason of any loss growing out of any defect in
any insurance policy. ’

7. To pay all costs, fees and expenses of this trust, includin:
the cost of title search as well as the other costs and expenses o
the Trustee incurred in connection with or in enforcing this
obligation, and trustees and attorney’s fees actually incurred.

8. To appear in and defend any action or proceedin
gurporting to affect the security hereof or the rights or powers o
eneficiary, or Trustee; and to ‘)uy all costs and expenses,
including cost of evidence of titie and attorney's fees in a
reasonable sum to be fixed by the court, in any such action or
proceeding in which Beneficiary or Trustee may appear, and in
any suit brought by Beneficiary to foreclose this deed,

It is Mutually Agreed That:

9. In the event that any portion or all of said property shall
be taken under the right of eminent domain or condemnation
Beneficiary shall have the right, if it so elects, to require that al
or any portion of the monies Paﬁnble as compensation for such
taking, which are in excess of the amount required to pay all
reasonable costs, expenses and attorney's fees necessarily paid or
incurred by Grantor in such proceedings, shall be paid to
Beneficiary and applied by it first upon any reasonable costs and
expenses and attorney's fees necessarily paid or incurred by
Beneficiary in such proceedings, and the balance applied upon the
indebtedness secured hereby; and Grantor agrees, at its own
expense, to take such actions and execute such instruments as
shall be necessary in obtaining such compénsation, promptly
upon Beneficiary's request.

10. At any time and from lime to time upon written request
of Beneficiary, payment of ils fees and presentation of this deed
and the note for endorsement (in case of full reconveyance, for
cancellation), without affecting the liability of any person for the
payment of the indebtedness, Trustee may %’) consent to the
making of any map or plat of said property; (b) join in granting
any easement or creating any restriction thereon; (c) join in any
subordination or other agreement affecting this deed or the lien
or charge thereof; (d) reconvey, without warranty, all or any part
of the é)roperty. The Grantee in any reconveyance may be
described s the *“'person or persons legally entitled thereto,” and
the recitals therein of any matters or facts shall be conclusive
proof of the truthfulness thereof. Trustee’s fees for any of the
services mentioned in this paragraph shall be $5,

11, Upon any default by Grantor hereunder, Beneficiary
may at any time without notice, either in person, by agent or by
a receiver to be appointed by a court, and without regard to the
adequacy of any security for the indebtedness hereby secured,
enter upon and take possession of said prcoperty or any part
thereof, in its own name sue for or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply
the same, less costs and expenses of operation and collection,
including reasonable attorney's fees upon any indebtedness

- secured nereby, and in such order as Beneficiary may determine,

12, The entering upon and taking possession of said prop-
erty, the collection of such rents, issues and profits, or the
proceeds of fire and other insurance policies or compensation or
awards for any taking or damage of the rroperty. and the
application or release thereof as atoresaid, shall not cure or waive
any default or notice of default hereunder or invalidate any act
done pursuant to such notice,

13, Upon default by Grantor in payment of any indebted-
ness cecured hereby or in performance of any agreement
herounder, Bencficiiry may declare all sums secured hereby
lmmediate? due and payable by delivery to Trustee of written
notice of default and election to sell the trust property; which
notice Trustee shall cause to be duly filed for record, If
Beneficiary desires said property to be sold, il shall deposit with
Trustee this trust deed and all J)romiuory notes and documents
evidencing expenditures secured hereby, whereupon the Trustee
shall fix the time and place of sale and give notice thereof as then
required by law,

NOTE: The Trust Dasd Act providas that the Trustee hereunder must be olther an attorney, who It an active member of the Oragon State Bar, a bank,
trust company or savings and loan assoclation authorized to do business undar the laws of Oregon or of the United States, or a title Insurance
company authorlzed to insure title to real prooerty undar the pravisions of ORS Chapter 728, its subsidinrles, affiliatos, agants or branches,
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14, If ufter defuult and prior Lo the time and dute set by the hereunder. Ench such appulintment ahd substitution shall be tmade

Trustee for the Trustee's sul h tor or other perion o by written instrument executed by Beneficiary, containing

rivileged by ORS 46.760 pay 3 nt then due under  reference to this trust deed and its place of record, which, when ] _

he terms of the trus d thereby, recorded in the office of the County Clerk _or Recorder of the ; e

other than such portion of the as would not then be due county or counties in which the properly is situated, shail be : ' ; i

had no default oecurred, and the Grantor or other person makin conclusive proof of proper sppoiniment of the Successor Trustee,
such payment shall also pay to the Beneficiary all of Beneflelary's |8. Trustee secepls this trust when this deed, duly executed

05

costs and expenses incurred up to said time in enforcing the terms . h 4
of the ubllq‘ntlun, including Trustee's and Auomerbu fees WOl "T';a“:ﬂ“:f‘:"‘::’%‘lgl‘:tn“{g :(ﬂ‘;‘?"%;;c;;ﬂ;‘“hg:gmd;? :eymli"l;‘vg
ecﬁfzﬁdmg §50 if actually incurred, such default shall thereby be 4o under any othgr deed of lrun{ or of any action or proceeding
' in which Grantor Beneficiary or Frustee shall be a party unless
15. Afiér the lupse of such sime as may then be required by such \etion or proceeding is brought by Trustee.
law [ollowing the recordation of soid notice of defaull and the 19. The Grantor covenants and ugrees Lo and with the
tving of nuki‘ notice of sale, Trustee shall sell said property at the Bene[iéinry and those claiming under him that he is lawfully
fime and place fixed by it in said fotice of sale, eilher as 8 whole  yeized in fee simple of said chscribed real properly and has &
or éﬁ nepur?te i:“"if‘l“'h‘?“g “tl. g‘.‘gg orfder as ““ .““;y ‘}.;'i“"g:“‘- 8l yalid, unencumbered title thereto and that he will warrant and
““e 6:“:5:, 03‘“‘&’8 epa;gabeiz ﬂ: tlf; L(i’r:x:a?)f ‘le:w’l‘rume " "‘u o forever defend the same against all persons whomsoever.
deliver _to the pur‘chaser its deed in form as required by law 20, Grantor shall not, wi‘thput the prior written consent of
conveying the property 50 sold, but without any covenani or Beneficiary, transfer Grantor's interest in the property or any,
warranty, express or implied. The recitals in_ the deed of any  parl thereof, whether or not the transferee nssumes or agrees to
matters or facts shall be conclusive roof of the truthfulness uy the m(!ebtedness herebﬁ secured. Upon any application for
tghereof. A!Jy per:on, excluding t‘t‘le rus:.ee,,ll)ut including the l_eneﬂ&l‘aryts coxfwent to Bl‘\m' F trangfer. encﬁclla(;y may rlelqunl:e
rantor and Beneficiary, ma urchase at the sale, rom the transferee suc information 8 Wwou normally be
16. When 'l‘rusteey .nell: l:)ursuunt to the powers provided rcl:‘quired if the trnm‘s)fleree \}'&relg r:ew oun ,fi pplicant. g-:-n eﬁcifa_re;
L Y shall nol unreasonably withhold its consent. As a condition of 1
herein, Trustee shall ap ly the proceeds of kale Lo ayment of (1) consent to any transfer, Beneficiary may, in its discretion, impose
the expenses of sale, inc uding a reasonable charge by the Trustee, 5 service charge not excezding one ercent of the original amount
{12) to the obligation secured by the trust deed, (3) to all persons  of the indebtedness herebi secured and may increase the interest
aving recorded liens subsequent in the interest of the Trustee in . yate of the indebtedness

by not than il s . - ‘
the trust deed us their interest may appear in order of their percent per annum. ereby secured by not more Hha one / ' "‘ 1"'“4} LSt (gt B Ricana Tym,} RIS wﬁmv.“.mm‘; R
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rlority und (4) the surplus, if any, to the Grantor or to his . X N . i | .

succeusor in in(teZ‘es'. entitled to such surplus. 21, This Deed applies to, inures to the.benem of, and binds ; ] ] l ] i 1 . ‘ P i [
. all parties hereto, their heirs, legatecs, devisees, administrators I o ) i Wy o l ) m‘,

17. For any reason permitted by law Beneficiary may from executors, SUCCessors and assigns. The term Beneficiary shall . . : : ' : MR A P ! MRSy

time to time appoint a successor or successors to any rustee  mean the holder and owner, including pledgee, of the note i s

named herein or to any successor Trustee appointed hereunder,  secured heteby, whether or not named as a beneficiary herein. In |

Upon such appointment, and without conve?mnce to the suc- construing this deed and whenever the context so requires, the

cessor Trustee, the latter shall be vested with all title, powers and masculine gender inciudes feminine and/or neuter, and the

duties conferred upon any Trustee herein named or appointed  singular number includes the plural,

IN WITNESS WHEREOF, said Grantor has hereunto et his hand and seal the day and year first above written,
(SEAL)
(SEAL)

(SEAL)

STATE OF OREGON,
County of.... Resokutef. ...

and...
who being duly sworn, did sa

jlidged the foregoing instrument to be

e a corp on, and that the seal affixe ¢ foregoing ins

3 the corporate seal of said corporation and that said instrument was

. Zzpoluntary act and degd. signed and qealed on behalf of said corporation by authority of its

43 Before me: Y. Board of Directors; and he acknowledged said instrument to be its b
= ' volunlary act and deed. et
R . Before me: & _;"
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ublic for Oregon Notary Public for Oregon g

pAmission expires: 12=5=72 My commission expires: 1 i
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Witness my hand and seal of
D.

County of Klamath
I certify that
County affixed.

book _......
Record of Mortgages o

STATE OF OREGON,
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REQUEST FOR FULL RECONVEYANCE
To be usad only when obligations have been paid.
H ooy Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All suma secured by aaid
trust deed have been fully paid and satisfied. You hereby are directed, on payment to !ou of any sums owini to you under tie terma
of said trust deed or urguant to statute, ¢o cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith togcther with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of scid trust d%ed
the estate now held by you under the same, Mail re y and d enta to ..

DATED: . 19 .

By
Beneflctary o :#” ¥ ~uv.u ot 34 A oy
Dmn:t I% or destroy this Trust Dead OR THE NOTE which it sacures, Both must ba delivered to the trustes for cancellation befora resonvaysnco o }
will ba made, e
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