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FORM. No. 925—SECOND MORTGAGE~-Ons Poge Lung Form {Truth-in-Lending Seriss}.
SN

THIS MORTG AGE, Mude this 15 day of September
by RICHARD S. SHUCK and BETTY J. SHUCK, husband and wife,

Mortgagor,
to LIOYD LEROY MINTEN and KATHLEEN J. MINTEN, husband and wife, Kudor
Mortgagee, ‘ )
WITNESSETH, That said mortgagor, in consideration of ~ One Thousand Seven Hundred Ty T Ty ‘ Y T T"‘“mrmwiw AR

and no/100 ($1,700.00)-=============" Dojlars, to him paid by said mortgagee, does hereby ' : ‘
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real . |
property situated in Klamath County, State of Oregon, bounded and described as follows, to-wit: | oo ’ ‘ ! ‘ I

Lot 7, Block 68, BUENA VISTA ADDITION to the City of Klamath Falls, ; | N ;“"‘ ‘ 1R ..-‘,A‘f ol el ki
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Togother with all and sindular the tenements, Lereditaments and appurtenances thereunto belonging or in anywise appertaining, and
which may herealter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said prenises
at the time of the execution of this mortgage or at any time during the term of this mortgage.
TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his heirs, executors, adminis-
trators and assigns forever, :
This mortgage is intended to secure the payment of @ promissory note , of which the lollowing is a substantial ccoy: i .
! p [V SR
il

§ 1,700.00 Klamath Faxnls, ooy FEACUTE
[ (or if more than one maker) we, jointly and several g ety to the wrder of
Lloyd Lexoy Minten and Nachioon ;

o
.. N . Coee e e

one Thousand Seven. ‘od and no/105
with interest thereon at the cate of 7 percent per asnii ras
I“Ol‘n-hly installnents of not less than & /'_7 . 0]V iy oo pavnent! itteresd sh

the minimum paynwents above ceguired; the i g to be raade on the

< - N .
19 71 L and a like pavment on the 15th dav of ede: il

intorent has been paid; i ame of said Fnstaliments fs ot sa pibd, o i : ¢ .r_.-.‘v dir

option of the halder of this note, 1 this note is placed in the fiar ) TENT o W prumiie . :
reasonable attorney's fees and collection costs, even shont il no suit 0f activi s Bowever, of aowir ) action iy
amount of sach reasonable attorney’s foes shall be lixed by the court, or oo nowhich the saic or action, i ol
is teied, hweard or decided. The uadersigned achnowledge receipt of a copy of this noto belore signing saie

1. Ameunt of note-=Amt, financed G e e mnane . c
2. FINANCE CHARGE (interest from /S,/ R;LC_h;ard S. Shuck

date to matunty] . . P e e e i

3 /s/ Betty J. Shuck

. Tetal of payments {1 <= 2) . b e .
No. of payments —.......; ANNUAL PERCENTAGE RATE ........ %.

it propaid, precomputed interest, then unratned, wili be abated,
* Shlke wards not applicoble.

The mortgagdor warrants that the proceeds ol the loan represented by the above described note and this mortgage are:

(n)* pri ily 1 wortdagor's personal, lamily, household or agricultural purposes (see Important Noti ;
a l;Ers{m:m %yna éoxx’ :xx e s E S ggr an gﬁf}i ﬁﬁ% g %
RALBORKX trust deed

This mortdage is r'nh:rinr, secandary and made subject to_a prior e an the_above described rea! estate made by

_ Lloyd Leroy Minten and Kathleen J. Minten, husband and wife,

© Klamath County Title Co. trustee for First National Bank of Oregon

dated . . April 17 , 19 69 , and racorded in the mortdage recards ol the above named county in book M-69
at page 2766 thereot, relerence to said mortgage records hereby being made; the said first mortgage was given to secura a note lor

the principal sum of 8 16, 500.00 : the unpaid principal balance thergof on the date of the execution of this instrument is

October .

$. l A 7 . O.land no more; interest thereon is paid to d .19 ; said prior mortgage and the obligations || ! : : L . i'l
secured thereby hereinafter, for brevity, are called simply “first mortgagde”. . i ' ‘
The mortdagor covenants to and with the mortdngee, his heirs, executors, administrators and assigns, that he is lawlully seized . 4
in fee simple of said premises; that the same aro free from all_encumbrances except said first marmn%e apd fugther except , : . . ) oy \
taxes for the fiscal year 1973-72; Reservations, res rictions, rights ; A A S R T
of way and easements of record and those apparent on the land; : . . e e seedeb

and that he will warrant and forever defend the same against all persons; lurther, that he will do and pertorm all things required of
him and pay all obligations due or to become due under the terms of said first mortgnge as well as the note secured hereby, principal
and interest, according to the torma thereol; that while any part of the note secured hereby remains unpaid he wiil pay all taxes, assess-
ments and other chardes ol every nature which may be lovied or assessed against anid property, or this mortdage or the note socured
hereby, when due and payablo and before the same hecome delinquent; that he will promptly pay and satisly any and all liens or
encumbrances that are or may become liens on the premises or any part thereol superior to the lien of this mortgage; that he will keep

the buildings now on or which hereatter mny he erected on the snid premises continuously insured against loss or damage by fire
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insurable value

and such other hazards as the mortgagee may lrom time fo time require, in an amount not less than & / in a company
or companies acceptable to ihe mortgagee hLerein, with loss payable, first to the holder of the said first mortgage; secand, to the mort-
gagee named herein and then to the mortgagar as their respective interests may appear; all policies of insurance shall be delivered to
the holder of the said first mortgage as soon as insured and a certificate of insurance executed by the company in which said insurance
is written, showing the amount of said coverage, shall be delivered to the nwortgagee named in this instrument, Now it the mortgagor
shall fail for any reason to procure any such insurance and to deliver said policies as aforesaid at least fitteen days prior to the expira-

tion of any policy of insurance now or hereafter placed on said buildings. the mortgagee may procure the same at mortgagor's expense; - e ) )

that the mortgagor will keep the buildings and improvements on said premises in good repair and will not commit or suffer any waste M o o T SR T " ] e BRI I‘AMT\‘WY\ET" O A
of said premises. At the request of the mortgagee, the mortgagor shall join with the mortgagee in executing one or mofe financing . 1. ‘ 1y ’ - {
statements pursuant to the Uniform Commercial Code, in form satistactory to the mortgages, and will pay for filing the same in the : : ' : A ! dor M
proper public office or oflices, as well as the cost of all lien searches made by filing officers or searching agsncies as mey ba deemed ' : R
desirable by the mortgagee.

Now, therefore, it said mortgagor shall keep and perform the covenants herein contained and shall pay all obligations secured by
said first mortgage as well as the note secured hereby according to its terms, this conveyance shall be void, but otherwise shall reauin
in full force as a mortdage to secure the performance of all of said covenants and the payments of the note secured hereby; it being
agreed that a failure to perform any cevenant herein, or if a proceeding of any kind be tiken to foreclose any lien on said premises or
any part thereof, the mortgagee shall have the option to declare the whole amount unpaid on said note or on this mortgage at once due
and payable, and this mortgage may be foreclased at any time thereafter, And il the mortgagor shall fail to pay any taxes or charges
or any lien, encumbrance or insurance premium as above provided for, or tail to do or perform anything required ol him by said fust
mortgage, the mortgages herein, at his option, shall have the right to make such payments and to do and perform the acts required of '
the mortdagor under said first mortgage; and any payment so made, together with the cost of such perlormance shall be added to and H \
become a part of the doebt secured by this mortgage, and shall bear interest at the sasie rate as the note secured hereby without waiver, ) i o ' }
however, of any right atising to the mortdagee for breach ol covenant. And ¢this mortgage may be foreclosed for principal, interest
and all sums paid by the mortfafee at any time while the mortgagot neglects to repay any sums So paid by the mortgagee. In the
event of any suit or action being instituted to toreclose this mortgagde, the mortgagor agrees to pay all reasonable costs incurred by
the mortgagee lor title reports and title search, all statutory costs and disbursements and such lurther sum as the trial court may
adjudge reasonable ay plaintiff's attorney's.lees in such suit or action, and il an appeal is taken from any judgment or decree entered
therein, mortgagor lurther promises to pay such sum as the appellate court shall adjudge reasonable as plaintift's attorney's lees on
such appeal, all such sums to be secured by the lien of this mortfage and included in the decree of foreclosure,

Each and all of the covenants and agreements herein contained shall apply to and hind the heies, executors, administrators and
assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commeenced to foreclose this mortgage, the Court may, upon motion of the mortgagee, appoint a receiver )
to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same, alter fiest Lo T L R e i yo —— ,i““.“ﬂ'ﬂ'«"‘
deducting all of said receiver's proper chardes and expenses, to the payment of the amount due under this mortgage. N )

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that il the con-
text so requires, the sindular pronoun shall be taken to mean and include the plural, the mi wuline, the feminine and the neuter, and
that generally all gramatical changes shall be made, assumed and implied to make the provisions hereol applv equally fo corporations
and to individuals.
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IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.

U . | e o o AT AR LR L B LRI I T R e
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\ ’

“|MPORTANT NOTICE: Delete, by lining out, whichever warranly . . ' 8

{a) or (b) is not applicable. If warranty {a) is applicable and if ! RN I - C e e . - . . o : pAY . o \,..,.,‘.. .
the mortgagee is a creditor, as such ward is defined in the Truth- . . B [ N 5 3 eded e bl ¢ R . ; R todulestigdiz o ent
in-Lending Act and Regulation Z, the mortgagee MUST comply

with the Act and Regulation by making required disclosures; for

this purpose, use Stevens-Ness Form No. 1306 or similar,
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STATE OF OREGON,

page

STATE OF OREGON,

Fee $3.00

Klamath

v
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County of

]
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BE IT REMEMBERED, That on this 15th  day of September 9 7L,

before me, the undersigned, a notary public in and for said county and state, personally appeared the within named
Richard S. Shuck and Betty J. Shuck, husband and wife,

. . | . ' ! Y
known to me to be the identical individual S described in and who executed the within instrument and acknowl. ! P BN e g L g J\;-,\L\‘R

edged to me that. thgy - executed the same freely and voluntarily. : . o g "

IN TESTIMONY WHEREOF,I have hereunto set my hand hnd aftigdd
my official seaf the day and~yeéy last above iritten.
Notary Public for Orego
My Commission expires . ~. 5
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