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herewith comvey to Trasamerica Titde Tnsuranee Compua, Trustee, m tust with power of sale, for FQUITABLE '/\\le(i.\‘ &
LOAN ASSOCTATION, an Oregon cotporation, Bonchioary, 1300 S, Sisth Avenue, Porthand, Oregon 97201, the following
described real property in the Connty of L State of :
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with all interests, nghts and privileges now o herealter helonging to or used 1 connection with the abovedescnibed premises and
with all improvements, fistures, furnshugs, o applunces and apparatus of any nature now or hereafter attached 1o, adapted to,
Jocated on or wsed in connrection wath the atoresand premnes, together with all interest theremn that Grantors may hereafter acquire,
all of the Toregoing to constitute the trust praperty hercander This conveyance is tosecure the Grantoss” obligations and Habilities
hereunder, all of which shall be deemed covenants, and thepayment ol §© . and such additional sums as are evi-
denced by a certain pronissory note of even date herewath agned by Grantars and payable o Benenaary in equal
monthly payments commencing with '

shall be the date of muaturity of this trust deed

and the due date of the Last such monthly payment

Grantors covemant for the henchit of the Bencnoary that they are owners o tee simple of the trust property and entitled to
possession thereof; that they have the nht to convey the sames it 1t s Free Prom encambranees; that they will keep the same free
from all encumbrances; that they wdl wartant and det td the same forever against Al clums and demands whatsoever; that the
said property, if Tocated in the state of Washigton, ot used prmcepally for agncaltural or farmiog, purposes, or, if ocated in
the state of Oregon, dues not exceed three acres, that they wall pay wid note accarding to the terms thereot that they will pay all real
property tases and assessments levied o wed gt the property at Jeast ten (10 days before the due date thereof, or of any
installment thereofs that they wall not wse the propeity torany unbastul purpese: that they will complete ail improvements in course
of construction or to be constructed thercon within sis o) months from the date hereot: that they will keep all improvements in
goud repair and continuously msured aganst nie and other hazaeds o anounts amd with companies satisfactory to Beneficiary, all
policies of insurance, with premivms pand amd wuth mongage datse in favor of Beneticrary attached, to e delivered to Beneficiary,
Beneliciary, at its option, toapply any msatane proccos o the mdebtedness and covenants hereby secured or to rebuilding or re-
storing the premises; that they will pay all premmes e any Ihfe insurance policy which may be held by Beneticiary as additional
security for the indebtedness hereby secwed Shoald torantens fail to keep any of the Covenants hereof . then Beneficlary at its option
may carry out the same, and allits expenditurca b tor shall draw interest until repaid at the rate o ten per cent (1006) per annum,
or the maximum rate of interest pertitied by b whichever s the lesser, and shall be repayable by Grantors on demand, and Bene-
ficiary at its option may sue to coblectalb orany part ot the Aorementioned expenditures without affecting its rights of foreclosure or
sale hereunder atany future tmes many sudi abon Grantors agree Lo pay all conts and 4 reasanable attorney’s fees, including fees.
on appeal. Beneficiary shall be the sale pudee ot the vab By ol any encumbrances asserted ‘I‘Ll.lill.‘il the property. In the event of sale of
the property or any part thereot, Benctionany oy without eotice to Grantors deal with oy successor in interest with reference to this
trust deed and the said pote, either by Totheatance, exstenss o or otherwise, without inany wiy alfecting Grantors” lisbility hereunder
ar on the said note. T the event of the sale of e proparty oeany part thereal, or interest thercin, or alteration, repair, remodeling,
addition ve removal of any anprosements weanont the vten consent of Beneticiary, the balanee of all unpaid sums hereby secured
shall at Beneficnary's election hocame immedately e cathout notice. Beneliciary may impose @ reasanable service charge for revis-
ing its records to reflect any change of ownendup
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Grantors hereby expresly asian to Benchioary all rents and revenutes from the property and hereby assign - any leases now
ar hereafter i efectupon the propets orany part thereol, and in the event of default hereof and while said default continues, hereby
authorize and chnpowel I\lllt‘lhl,ll) a1 Tt cither pror to, upron, or Slll\wal('nl to conunencement of fureclosure ]H’U((‘cding'.
and without affecting or restrcting the nght to Foreclose, without notice to Grantors, and acting through Beneficiary's or Trustee’s
agents, attorneys, un]\luyuw Ordtecenet .IH“IHIH‘AI by 4 eonrt (to which wpportment Grantors herewith comsent), and without re-
gard to the adequacy of the seourty, the sufsency of the Grantors or the presence or danger of waste, loss or destruction, to take ex-
clusive possession ot the property el control and manage the same as it may deem prudent; to sue for and/or collect and receive
Al rents and income theretrom, mchuding those past due and unp.ml. and issue receipts therefor; out of amounts so received to pay
Al operating expenses, oy retan or pay reaserable charpes for managing the property, to pay Beneliciary sums due upon the debt
seeured hereby or sums necessary to cirry out any covenant hereof, Beneficiary to determine which items are to be met first, and to pay
any overplus so collected to the person or persans Beneficiary may deem to be Tawtully entitled thercto. 4 b . . .

Time is material and of e essence hereof, and i default be made in the payment of the debt Lereby secured or any install- Sk o o TR ' Boalb bl
ment thereof, or in the performance of any other covemnt hereol, or if a proceeding under any bankruptey, receivership or insolv- j T i
ency law be instituted by or against any of the Grantors, or if any of the Grantors make an assignment for the benefit of creditors,
then in such case, all unpaid sums hereby secared, inchuding any prepayment charges payable under the terms of the promissory note
secuted hereby, shall at Beneficiary's clection hecome immediately due and payable without notice; and in addition Beneficiary may
apply such sums, or any part thereol, held by it in trust to pay fases or a sments to reduce the indebledness secured, In the event
of such default, the trust deed may, at Beneficiary's election he foreclased and the property sold in any manner provided or allowed
by law, including by advestisement and sale under exercise of power of sale or as a mortgage on real property. Proceeds of a sale,




pursuant to exctcise of power of sate, shall be .lpplwd (o (1) the expenses ol sale, indudmg Trastee's and attormey's Tees, and (2}
obligations secured herehy. Surplus, if any, shall he paid to persons entithed thereto by law.

Any award of damages in connection with any condemnation for public usc of or mnjury to the properly or any part thereof
and the proceeds of any sale or agreanent in lieu of such condemnation are herewith asigned to Benefidiary, which may apply the
same as provided above for fire insurance proceeds.,

Grantors agree to pay expeuses, including reasonable attoroey’s fees, incurred by Beneficiary or Trustee in collecting delin-
Tlcnt ayments or curing default. Further, i any suit to foreclose this trust deed or inany suit or proceedings in which Beneficiary
defends or l\rqlcr s security hereunder, or in which Beneficiary is a pasty and the property ot any part thereof is the subject matter

thereof, including suits to quict title or for condemnation or partition of the whole or part of the praperty, of any interest therein,
or in the event of any measures taken in connedion with a sale o intended sale pursuant to the power granted hereunder, Grantors
agree to pay to Bcndicinr{y all costs and expenses and a reasonable sum as attorney’s fees, indluding fees on appeal, and further agree
to pay reasonable costs o title search incurred in the foregoing.

At any time, without lability therefor and without notice, upon written ditection of Beneficiary and without affecting the liabil-
ity of any person for payment of the indebtedness seeured hereby or performance of the covenants hereof, Trustee shall reconvey all
or any part of the property, consent (v the making of a map or plat thereof, join in granting an casement thercon or join in any ¢x-
tension or subordination agreement.

Beneficiary from time to time may appoint @ SUCCESSOr 0r SUCCCSSOrs to any Trustee named herein or Lo any successor Trus-
tee, such appointee to have the title, powers and Juties conferred hereunder. ’

Neither the exercise, the failure to exercise or the waiver of any right or option granted Beneficiary hereunder shall consti-
tute 2 waiver of any continuing or future default, any notice of default, any other right or remedy of Benediciary, or this provision,
nor shall the aforesaid invalidite or prejudice any act done pursuant to delault of notice of default, All rights and remedies of Bene-
ficiary hereunder shall be cumulative, |

Each of the covenants hereof shall be binding upon all successors in interest of cach of the Grantors, and shall inure to the
benefit of all successors in interest of the Beneficiary, The invalidity of any part hereof shall not affeat the validity of the remainder,
and this trust deed shail be construed to effect as far s possible its valid intent, omitting as may be necessary invalid clauses, phrases
or words,
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STATE OF
County of

On this 2y day of 19 -, before me, a Notary Public in and
for said county and state, personally appeared the within named . -

’
who are known to me to be the identical individuals described in and who exccuted the within instrument-and acknowledged to me
that they exccuted the same freely and voluntarily.

LIN WITI-\‘IT:‘SS_,V\‘((HERIEOF, 1 have hereunto set my hand and official seal the day and year last above written.
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[SE‘A;L] L L Notary Public for
. ' My commission expires: %I /7 b

T o REQUEST FFOR FULL RECONVEYANCE
TO: TRANSAMERICA TITLE INSURANCE COMPANY, Trustee
The undessigned is the legal owner and holder of all indebtedness secured by the foregaing trust deed. You hereby are di-
rected, on payment to you of any sums owing to you under the terms of said trust deed or pursuant to statute, to cancel all evidences
of indebtedness secured by said trust deed (which trust deed and the note secured thereby are delivered o you herewith) and to re-
convey, without warranty, to the Grantors designated by the terms of said trust deed the estate now held by you under the same,

R
Equitable Savings & Foan Association, Benefictary

Vice President

Assistant Secretary

tor

Beneficiary

Gran

EQUITABLE SAVINGS & LOAN ASSOCIATION

f county athx

PM.. and recorded in
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County Clerk-Recorder
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I certify that the within instrument was received for
o'clock

Witness my hand 1nd seal o
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