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TRUST DEED

THIS TRUST DRED, made thisl6th day of . September o191

. , between
. JOUN_W. HUCK Yy I. HUCK, husband and wife

., a8 grantor, Willlom Ganong, Jr. . as trustes, and
= FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
o3 exlsting under the laws of the United States, as beneficlary;

5 WITNESSETH:

. The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the A A | L
~5 . property in Klamath County, Oregon, described as: AR AL Ll AL fﬁ«‘.}

\

f
! g0
y .

R

Sl

R e T T sy Y OEANENTY TY I AL R
ST T

|
\

m.Lot 11 in Block 13 of Tract No. 1003 known as
Y THIRD ADDITION TO MOYINA, Klamath County , Oregon.

o \ “.“

3
ps
.
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which sald described real properly does not exceed three acres, togethor with all and singular the appurienances, tenements, hereditaments,
rents, issues, profits, water rights and other rights, casemenis or privileges now or herealter belonging to, derived from or In anywise appor-
laining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditloning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering In place such as wallto-wall carpeting and lino-
leum, shades and builtin ranges, dishwashers and other bulltin appliances now or heredfter installed in or used in connection with tho above
described premises, including all Interest therein which the grantor has or may horeafter acquire, lor the purpose of securing performance of

each agreement of the grantor herein contained and the payment of the sum of TWENTY~ONE THOUBAND FIVE, _L:JPB_EE
® 21,500.00 and NO/ 10

) Dollars, with interest thereon according to the terms of a promissory note of even dato fgrgﬂn‘g,..pcyab!o to the
bene(lSan{: or, order % made by the grantor, 3?rfcipcl and interest being payable in monthly installments of 3. A2« Q.. commencing
IR 01o) of o) o) -} o 19
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This trust deed shall further secure the payment of such additional money,
if any, as may be lonned hereatter by the bencliciary to the grantor or athers
having on interest in the above descrived ‘Propert , na may he cvidenced by a
note or notes. I the Indebtedness secured by this truat deed 18 evidenced by
more than one note, the beneficlary may credit payments recefved by It upon
any of snid notes or part of any payment on one note and part on nnother,
as the bencflciary may elect,

The grantor hereby covenants to and with the trustee and the beneflclary
herein that the sald premiscs and property conveyed by this trust deed are
tree nnd clear of &ll encumbraness and that the ‘urantor wlll -und his helrs,
executors and administrators shall warrant and defend his sald title thersto
agalnst the claims of all persons whomsoever,

The grantor covenants and agrees to pay sald note according to the terms
thervof and, when due, all taxes, asseasments and other charges levied against
aafit property; to keep said property free from all encumbrances having pre-
cedence over thls trust deed; to complete all hulldings In course of constructlon
or hereafter constructed oun  sald premises within six months from the date
hereaf ot the date construction is hereafier commenced: to repalr and restore
promptly and in good workmanlike wmianner any building or hmprovement on
said property which may be damnged or destroyed and pay, when  due, all
costs Incurréd therefor; to allow beneficlary to Inspect sald property at all
times durlag construction; to replace any work or materials unsatisfactory to
beneficlary within fifteen daya after written notice from bhencficlary of such
fact: not to remove or destroy nnx building or fmprovements now or hereafter
constructed on sald premlses; to keep all buildings and improvements now or
horeafter erceted upon sald pm‘:cny in good repalr and to commit or suffer
no waste of snid premises; to keep all bujldings, property and improvemcnts
now or hereafter crected on said premises continuously Insurcd agalnst loas
by fire or sucl other hnzards as the beneflclary mny from time to thne requlre,
in a sum not less than the origlnal principal sum of the note or obllgntion
sccurcd by thls trust deed, In n company or companles accepiable to the bene-
flclary, and ta dellver the orlgina) policy of tusurance In correct form and with
approved loss payabie clause in favor of the heneficlary attached and with
})remlum pald, to the fhrlncl al place of husiness of the heneficlary at least
Ifteen days leor to the cffectlve date of any such potley of Insurance. 1f
said policy of Insurance is not so tendered, the benellciary may In ita own
discretion obtaln insurance for the beneflt of tho beneflclnry, which Insurance
I\P'll'(I"I hcl non-cancrilable by the grantor during the full term of the polley thus
obtained,

In order to provide regularly for the prompt payment of sald {axes, nasess-
ments or other charges and Insurnnce premiums, the grantor agreea to pay to
the hcnvtlclnrr. together with and In addition to the momh{ payments of
wrineipal and Interest payable under the terma of the note cr obllgntion sccured
lwrnby. an amount cr]zunl to one-twelfth (1/12th) of the taxes, asscsaments and
other charges due nnd rnynble with respecet to sald property within each succeed-
{ng twelve months, nnd also one-thirty-sixth (1/36th) of the Insurance premiums
ayable with respect to sald {vmpurty wlthin ench succeeding three yoara while
ghfn trust deed remalns In effect, nn estimated snd directed by the beneflelary,
such aums to be credited to the principal of the foan untll required for the
several purposes thercof nnd shall thereupon be charged to the princlpnl of the
loan: or, at the optlon of the bencficlary, the sums so puld shall he held by
the heneflclary fn trust as n reserve account, without interest, to pny sald

aAxes, 1 ts or other charges when they ahinfl bocome due

&nd payahle,

While the grantor Is to pay any and Al taxcs, assessments and other
chargea levied or amressed agatnat said property, or any part thereof, hefore
the snme begin to bear Interest and atao to pnay premiums on il Insurance
olicies upon sald property, such payments are to be made through the bene.
Plclury. a8 aforeanid, :The grantor hereby nuthorizes the heneficlary to pay
any and all taxes, nedesmnents and other charges levied or lmiposed sgalnst
snfl property in the amounts an ahown by the atatements thereof furnlshed
by ‘the collector of such tnxes, nsseasments or other charge and to pay the
insurance premlumn In the amounts shown on the ataiements submitted by
the insurance carriors or thelr representatives, and to chargoe sald sums to the
rinclpal of the loan or to withdraw tho sums which may be required from
fhn reaceve mecount, If any, catablished for that purpore. "The grantor ngrees
In nn event to hold the heneficinr responsibls for fnlluire to have any fnsur.
ance written or for any loss or damage growing out of a defect in "any In.
surance polley, and the hmeﬂclnr{ herchy Is authorized, In the event of any
loss, to compromise and aettle with any ‘Insurance company and to nrplX any
stich Insurance receipts upon the obligntions secured hy this truat deed, In
computing the amotnt ol the Indehtedness for payment and satisfaction in
full or upon snle or other acquisition of the property by the hencficiary after

defanlt, any balance remnining in the reserve accounl shall be credited to the
indebtedness, 11 the reserve acconnt for taxes, asoesaments, Insurance premiums
and other chineges §s not sufflcient at nny time for the payment of such charges
as they hecome due, the grantar shall pay the deficit 1o the hencficiary uvpon
demnnd, and if not paid within ten days after such demund, the benefleiary
umr at its option ndd e mmount of such deflelt to the principal ol the
obligation seeured herehy,

Should the granter fafl to keep any of the foregoing covenants, then the
beneficinry may at its option earry out the sume, and all its expendlturea there.
for shall draw Interest ot the rate specifbed in the note, shall he repayable by
the grantor on demand and shull be gecured by the lien of this trust deed. In
this connectlon, the beneflcinry shafl have the right in ite diseretion to complets
any Improvements tiade on sald premises and also to make sueh repates to said
property as in its sole discretion it may decm necessnry or advisable

The grantor further agrees to comply with all laws, ordinances, regulutions,
covenants, conditions and restrictions affecting sald property; to gmy all costs,
fees nnd expenscs of this (rust, [ncluding the eost af title search, as well ax
the other costs and expenses of the trustee jncurred in connection with or
in enfoteing this obligation, and trustee's and attorney’s fees actually Incurred;
to appear in and defend any actlon or procecding purporting to affect the seeur.
jty hercot or the rights or ‘powers of the heneficlnry or trustee; and to pay ali
costs nnd expenses, inelnding cost of evidence of title mnd attorney’s fees n
reasonable sum to Le fixed by the court, in any such actlon or proceeding in
which the beneficinry or trustee may appesr and in nny suit brought by hene.
!llcln'ry to foreclose thls deed, and all sald sums shudl be secured by thiz trust
dewd,

The beneficlary will furnish to the grantor on written request therefor an
annual statement of account but shall not he obligated or required to furnish
any further statements of account.

It Is mutunlly agreed that:

1. In the event that any portion or all of sald property ahall e taken
under the right of eminent domain or condemnation, the bene! Iclnr¥ shall have
the right to commence, prosecute in ita own name, appear in or defend any ac.
tion or procecdings, or to make any compromise or scttlement in connection with
such taking and, if It so elects, to require that all or any portion of the money's
payable as r.'um[lxcmnllnn for such taking, which are In excess of the amount re.
qulred to l‘my al} rensonable costs, expenses and attarney's fees necessnrily pahd
or |ncurred by the grantor in uuc‘l proceedings, shall he paid to the beneflclary
and applied by it flrat upon nny reasonable ‘coats nnd expenses and attorney's
fees necessarily pald or fncurred hf’ the beneficlary in such proceedings, and the
balanee applled upon the {ndebtedness mecured hereby; and the geantor agrees,
at Ita own axpense, to take such actions and execute such (nstruments na shall
he ncc"cnnnry In obtalnlng such compensation, promptly spon the heneflelary's
requeat.

2. At nny time and from time to time upon written request of the bene-
flelnry, payment of Ita fees and presentation of this deed and the note for en.
dorsement {In case of full reconveyance, for cancellation), without nffecting the
Jiahitity of any person for the payment of the indehtedness, the trustee may (a)
consent to the making of any map or plat of anid property; (b) juln in granting
any easement or creating and restrletion thereon, (c) Join fn any subordination
or nther agreement affecting this deed or the llen or charge hereof; (d) reconvey,
without warranty, all or nn{ part of the property. The grantee [n any reconvey-
ance may he deacribed aa the “person or persons lvrnlly entltled thersto” nnd
the recifals therein of any matlera or facls shall be conelusive Yronf of the
truthfulneas thereof, Trusfee's feea for any of the services [n th
shall bo $5.00,

3. As additional sceurlty, grantor hereby assigns to beneficlary during the
continuance of these trusta all rents, Issues, royaliles and profita of the pro.
perty affected h¥ thia deed and of nny pernonal property loeated thercon, Untll
wrantor shail defnult $n the prynient of any Indebtedness secured hereby or in
the performance of any agreement hereunder, Tnntor shall heve the right to col.
ject all such rents, issues, royaltiea and profits earned wor to default as they
hecome due and payable, Upon any default by the grantor hereunder, the bene.
flelary may nt nny time withaut notice, elther in person, h{ agent or by n re.
celver to be appoluted h{ a court, nnd without regard to the adequacy of any
seeurlty for the Sndebtedness hersby secured, enter upon and take possession of
snld property, or any part thereof, "in Its own name sue for or otherwise collect
the rents, lasues and profits, Including those pnst due and unpaid, and apply
{he anmie, loas coats and expenges of operation and collection, Including reason.
able mlurm?"n tees, upon any Indebtedness sccured hereby, nid {n such order
an the Leneflelnry may detormine,
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4. Tho enterlng upcn snd taking posssasion of aeld property, the collection nouncement st the time fized 3 the proceding p:?onamwl. The trustee shall . . ) \ i . R I 2 L \\\\ 350 '.l?-, : \
of such renta, issucs snd profite or the proceods of fire and other fnsurance pol-  deliver to the purchaser his desd lo form as required by law, conveying the |}m~ ' . - I . N = N0 K T . L"&“\f\h.flxh i Y
icles or compensation or awards for an, taking or damage of the property, and purty so sold, but without any covenanl or warranty, oxpross of tmplied. The FI ———
the application or rcivase {hiereof, as aforosald, shall not cure or walvo any do-  recitals {o the derd of nny mattors of facts ahall be conclusive proof of the
fanlt or notice of default hereundes or tovalldate any cct done pursuant to truthiutness thereof, Any person, eacluding the trustee but lncleding the grantor
such notice. and the beneficlary, mny purchase at the sale

8, The grantor shall notify heneflclary in writing of eny sale OF Coh- v, When the Trustee sells pursasnt to the powers provided heseln, the
truct for sale of the above described rroperty and furnish heéneficlary on & fruatee shiall nrpl the proceods of the trustes's sale an follows: (1) To
torm supplied It with such porsonal information ooneurnlnh the purchaser as  the cxpenses of the eal includl he p fon of the trustve, and &
would ordlnarily Lu reguired of & new loan applicant and shell poay beacficlary  remsounble charge by the uttarney. (2) To the obligntion secured by the
a service charge, vrust deed,  (3) To all persons having recorded llens  subsequent to  the
. Interests Gf the trustee fn the trust deed s thelr intereats appear in tho
6. Tihno is of the eascnyo of this (nstrument and upon default by the  order of thelr privrity. (4) The surplus, if any, to the grantor of the teuat
grantor {n payment of any fndobtedness secured hvrvhr or In pecformanco of auy  deed or to his successer in interest entitled to such  surplus.
agreement hereunder, the Dbeneficiary may declaro all sums secured herehy dm-
m\'.dlnu\li' due and ,mynhlu by dellvery to the trustee of written patice of dufault 10. For any reason permitted by law, the beneficlary wmay from tlme 10
and eleclion to eell the trust property, which notice trusteo shall cause to be  tlme &ppoint & SUCCeBAOr UT successors to wny trustes nomed hereln, of to auy
duly filed for record. Upon deltvery of said notice of defoult and clectlon to sell,  successor trustee appoluted herounder, Upon such appolutment and without con-
the beneflclary shnll deposit with thy trustee this trust deed and oll promissory  veyance to the suceessor trustee, the latter shall be vested with sl title, powers
notes and documents evidencing expenditures sceured liereby, whereupon the  and duties conferred upon any trustee herein named or appointed hereunder. Each
trugteen shall fix the tlme and place of sale nnd glve uotice thereof as then  such appointinent rnd substitutlon shail be made by written Instrument exucuted
required hy law, by the henefleinry, cumnlmn'z reference 1o this trust decd and M pince of
. record, which, whén recorded In the oftice of the county clerk or recorder of the
. After default and ony time prior to five days before the date sct county or countles in which the property is situsted, shali be conclusive proof of
by the Tstee for the Trustee's snle, the grantor or other person so proper appointiment of thy successor trustee,
privileged ay pay the entire wmount then due under this trust deod and
the obllgations securcd lhcrebg (inclnding coste and expenses actually incurred 11, Trustee aceepts thls trust when this deed, duly esecuted and acknows
in enforcing the terms of the obligation and trustee’s and attorney's fecs Tedged 38 mmde R (nlh\lc record, s rmvhlc«l hy law, The trustee is not obligated
uot cxceeding $50,00 ench) other than such portion of the principal as would to notity any parly hereto of pending snle under an other deed of truat or of
wot then be due had no default oecurred and thereby cure. the detault., any action or proceeding in which the grantor, beneficlury or trustec shall be a
paity unless such nction or proceeding is brought by the trustee.

8, After the lupae of such timo as mu then be required by law tollowing -
the recordetion of said notice of default and giving of sald notice of sale, the 12, This deed applics (o, inurea to the benefit of, and binds all parties
trustee shall sell sald property at the time and place fixed by him in said notice  hercto, thelr heirs, legutees devisees, administrators, vxccutors, successors amd
of sale, elther 85 a whole or in lefmlo parcels, and in such ‘order as he may de.  nssigns, The term sheneficiary” shall mean the holder and owner, Including
termine, a% publle auction to the highest bidder for eash, in Iawful inoney of the Medgee, of the note secured hereby, whether or not named 88 a bepeficinry
United States, payable at the timo 'of sale. Trustoo may postpone salo of all or wereln, In constrning this deed and “whenever the context so requires, the mus
any portion of sald property by publlc announcement ub such time and place of  cullne gender Includes the feminine and/or neuter, and the singalar nwmber ine
saje and from time to timo thereafter may postpone the sale by publio an.  ciudes the plural,

IN WITNESS WHEREOF, sald gremtor has hereunto set his hand and seal the day and year first above written.

%fa/// _ _/ . (SEAD

)
4 Goer2s, 09”%444/ . (SEAD

STATE OF OREGON ‘ s
a,

County of Klamath | W{
THIS 1S TO CERTIFY that on this L6 oy of September , 19..7.1, bofora me, the undarsigned, a

Ni lary'Publ'c.l' ‘and for said county ond state, personally appeared the within NATMOL. oo rvoeryorsorreerson oo e 0
oy Public i " MUCK. AND BENNY I. HUCK, husband and wife

16576 personcily ‘I':hb'w'n..'(o be the identical individu cknowledged to me that
th.@y.;.d'xecdged,lha'“'sume freely and voluntarily for the uses and purposes therein expressed,
¢ ;

T IN TESTIMONY V:IH.ER'EOF, 1 have hereunto set my hand and afftxed my nok kgl seal the day and year last above wnitten.

| PV // y

Notary Public for Oregon ,, o
My commission expites: Jr-rz=7 J/
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STATE OF OREGON }
County of Klamath [
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TRUST DEED

I certily that the within instrument

was received for record on the 23rd

day of Sept. , 1971 ,

(DON'T UsE THIS at 10:5K'clock AM., and recorded
BPACE; RESERVED

FOR RECORODING in book M71 on page 10097

Grantor LADEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & e Witness my hand and seal of County
LOAN ASSOCIATION affixed.

Boneliciary

After Recording Relurn Toi ~ Wm. D. Milne ,
FIRST FEDERAL SAVINGS County Cletk

510 Main St j O F
Klam\:::th Falls, Oregon Fee $3.00 _ By t//!%ﬁ:/%//"/&

Deputy

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have been paid.

=~"TO: Wiiliam GAnongG e emnmmems TU8IE8

The undersigned ls the legal owner and holder of all Indebledness pecured by the foregoing trust dood. All sums socured by said trust deod

=ave beon fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or

=~ pursuant to swtute, \o cancel all evidences of indebtedness secured by sald trust deed (which are delivered to you herewith logelher with said

<frust deed) and to reconvey, without wartanty, to the parlies designated by the terms of sald trust doed the estate now hold by you under the
same.

First Federal Savings and Loan Association, Beneficlary

by




