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TRUST DEED
THIS TRUST DIED, made this 23rd day of C.Se

. .8ept
o BESLIE S0 MITCHELL ANp ANN M. MITCHE

nher

C el . ., 19 71, between
_hushand and wife

FIRST FEDERAL SAVINGS

., @s grantor,
existing under the laws of th

. Willlam Ganong,  Jr. | o4 trustes, and
AND LQAN ASSOCIATION of Klamath Falls, Cregon, a corporation organized and
e United States, as benefictary;

WITNESSETH .
The grantor Irrevocably gramts,

: bargains, sells and conveys to the trustee, in frust,
property in Klamath County, Orego

with power of sale, the
n, described as:

.
]

o
& Lot 21 in Block 13 of Tract 1003 known as

THIRD ADDITION TO MOYINA, Klamath County,
Oregon,

which taid described real property does n
fents, issues, profits, water rights and othe,
taining to the above described premises,
apparatus, equipment and fixtures,
leum, shades and bulltin ranges,
describad premises, including al) |

ot exceed three acres, together with qll gnd sin,

qular the appurtonances, tenoments, hereditaments,
r rights, easements or privileges now or heroafter belonging lo, dorived from or in anywise apper-
and qall plumbing, lighting, heating, ventilating, air-conditioning, relrigerating, watering and irrigation
together with qll awnings, venetlan blinds, floor covering in place such as wall-to-wall carpeting and lino-
dishwashers and othor builtln appliances now or heroalter installed in or used In connection with the above
nterest thereln which the granlor has or may horeafter acquire, for the purpose of socuring porformance of
each agreement of the grantor her
5.18,000.00_

EN._THOUSAND AND NO/ 100~-~-~
....) Dollars, with Intereat thereon according to the lorng cf a promissoty note of even d<uu15c}:ow“q. payable 1o the
beneficiary or. opder umi made by the grantor, xIIncipcxl and Interes! bai 43, 8
This trust deed shall further secure

ng payable in monthly installments of & > commaencing
......................... . 19

the payment of such additlonal money,
it any, as may be loaned hereatter by the henetielary to the geantor or others aaseasments, Insurnnee rn-mlums
having an interest in the above deserihed property, as mny he evldenced by AT2es 18 not sefficient np any tme for the payment of such charges
note or notes, If the indebtedness secured b this trust decd |y evidenced” by A8 they becomn due, the antor shall iy the dofielt to the henficiary upon
more than one note, the benefielnry may credit paymenta recelved by it upon dvmnnd, aml it pot dd within ten dnys after auch demand
any of sald notes or part of any payment on one note nnd part on another, My At s option add the
Ag the beneticlary may eleet,

L the beneficinry
MO of suel defleit (o e mineipal of the
abllgation acenred herehy,

defauli, any balunee pe
Indehtedn
nnd ather ¢

maining in the reserve aecount shall be eredited to the
the resepve account for faxes,

The grantor hereby covenants to and with the trustee and the heneflelary
herein that the said premdses and pru;ln'rty vonveyed hy this trust deed are
free and elenr of allr encumbranees ‘and that the grantor will and his heirs,
executors and administrators shai] warrant and defend his sald title thereto
against the clajma of all persons whonsacvor,

Should the krantor fafl 1o keep nnf' of the furegoing covrnants, then the
lwnv{ivlm'y iy atts option carpy aut the same, and a1l jrge expenditures there.
for shall draw” fntorest ot the rate speeitivg in the note, shalt he repayable by
the grantor on demnnd and shall he secnted h{ the lien of this trust deed, In
this conneetlon, the beneflelnry shall huve the o ght in its diseretion to complete

ADY Huprovements nee o sabl prembsaes wnd also to make sueh repnirs to sabd
The grantor covenants anid agrees to PRy said note according to the terma property as n ts sole discretion 1t may deetn nec VY or advisable,
thercot and, when due, alt taxes, nssessments and other charges levied againat
aald property; to keep nald property free from ) vhenmbrances having pre- The amply with all kawe, otdlnagees, 5 Aulations,
cedence over this trust, deed; to complete al) buildings in course of construction covenants, conditions and Festrictlons atfeeting sajd praperty s to pay all costa,
or hereafter construefyd un suld premises within sl months from the date fres and exponses of 1his rust, fnctuding the cast of ttte wnrrll. a3 well g
bereof or the date construction Is herealter commeneed ; to n-rulr and restore the other costs ang fapetses of the trostee Inentred in connection with or
promptly and in good workinanltke manner any bulldlng or mprovement on in enforelng this obligatiun, am trustee’s ap) Atorniey's fong actually incureed;
said ‘property which may be damaged or destroyed and pnly, when due, al) to nppear fooand defend ANy wetion or proceeding PURDrtfug to atfeet the sweenr.
coats Incurred therefor; “to nllow benellcinry to Inspect ani property at ajl ity hereat or the FIREU o ‘powers of (he heneficlary or teustees and (o pay alt
tmes during constriction; to replace ant' work or materials unsatisfactory to costa and expenses, Including cost. of exfdence of (itle and AUOPNeY'S feea i n
benefieinry within tifteen days after writien notiee from bem-ﬂclnry al such reasonahle aun to b fixed by the Court, tn any such netton or proceeding In
fact: not 1o remove or destroy an bullding or Improvements now OF hereafter which the heneticiney or frustes may apprear and any suft. hrought by dene.
constrycted on sapt premisess” (o keep al huildings ang Improvements now or fleinry 1o forecloge this deed, and al) sajy sums shall B seeured by this tenst
hercafter eregted upon safd pruucrl,\' in - good repalr ang to commit or sufter ileedd, .
no waste of anhd premisess to keop nlf hufldings, l"’"l’"”i‘ and nprovemmenta
now or hereafter sroeted op anld premlses continuously lnsured againat loss
by fire or such other hazards ns the beneflciary muy from thme to {ime requireg,
fu n sum not lesy than the ariginal principal aum of the note or ohligation
Aocured by s drust deed, Iy n campany or companies accentable ta Lthe hope.
ticlary, and to deliver the original poliey of fusuranee in correct form and with
approved foss payable elause n favor of the benefiefury attached and wigh
bremium paid, to the incipal place of husluess of the heneficiary at Jonst
ifteen dnya Frlnr to the effective date of nny such poliey of lnsarance, It
sl polley of insurance I8 not so tendered, the heneficlary may [n Its own
diseretion “obtain insurance for the henefit of the heneficinry, “which Insurance
"I“I”l hu’ non-cancellable by the grantor during the ful] term ‘of the policy thus
obtnined,

grantor further ARrees Lo oy

The beneficiary win irnish to the REantor on written request therefor ny
annual atatement of accosat bt ghall pot obligated or required to furnish
any further statements of neeount,

oS mutunlly wgreed thnt:

LoIn the event (hat any portion or all of said property shall he taken
under the right of cinent domnin or candemnation, the hene ieiary shall have
the right to commence, prosecute fy ity oW game, appear in op defend any ac-
tion or proceedings, or ta make any eompromise or scttlement In conneetjon with
such taking and, i1 ft an cleeta, tarequire that all or any portion of the money's
pnrnhln A compensation for such taking, which are i excess of the amount. re.
qQuired to smy all rensonable costs, expenies and attorney's foes necesaarily pald
or neurred Ny the wrantor in such procecdings, ahall he pald o the beneticlary
and applicd by i, firsg, upon any reasonable conts apd expenses and attorneyy
fres necesanelly padd or ineurred ‘hy the henefielary [n auch proceedings, and the
halnnce appijet upon the Indebtednesa tecured herchy: and the Rrantor agrees,
ab {ts own expense, to $ake such netiona and exeents such (natrumenta gs ahall

e neceasary in obtaining auch compensation, promptly upon the hcncrlclnry'l
requeat,

In order to provide regularly for the prompt paymens, of wnld taxes, assess.
ments or other eharges and Insuirance premiums, the geantor rees L0 pay to
the henceficary, together with and additlon to the mnnthf' payments of
rineipal and Interest payable under the terma of the note or b lgntion secured
erehy, an smotnt, cqual to onestwelfth (1/12th) of the taxca, anacanments and
other’eharges diue nn ruynhln Wwith respect to aafd Droperty within ench auceced.
ing twelve months, nnd atag one-thirty.alxth (1/80th) of the Insurance premiums
payable with respoct to spld roperty within each Biicceeding three yenra while
thiz trust deed rematns in effoct, an estimated an directed hy the henetleiary,
sich suma to ho credited to the princlpal of the loay utll required for the
severnl purposes thereof and shall thereupan he charged to the principal of the
tonny or, at e optlon of the heneficlary, the sums 50 pald shall be held hy
the beneflelary In trust as A reserve account, without Interest, to pay aahi

preminnis, taxes, ASRessments or other charges when they shall becone due
and payable,

2 At any time and from time to time upon wrltten request of the bene.
flelary, pnyment of jta fees and presentation of this deed and (he note for op.
dorsement “(fn eann of full reconveyance, for cancellation), without, atfecting the
tabllity of any person for the payiment of the Indebtedn. 83, the trustee may (a)
conaent o the making of any mnp or PIM of sald property; (b Join in ranting
any enseiment op crenting and restrfet on thereon, (c) ol In an suhordinaton
or other agrospient aftecting this doed or the e “ar_ehnrge horpo i () reconvey,
without, warranty, all or any part of the property. The grantee [ any reconvey.
ance mny he described s (he CPEERON or persons legally enthtled thereto and
the recifnis thervin of nny imntters or oty shall he conclualve proof of the
8 fees for any of the acryicea I u.['s parageaph

While the grantor Iy to Py any wnd ) taxes, nascssments and other
charges levled or assessed ngalnal, anjil Breperty, or any parg theerof, hefory
the same begln to hear Interest and nlso by my premfums o aff Inunranen
iolicles upon sald nroperty, such payments are to he made through fhe henes
leinry, a8 nforeantd,” The' grantor herehy anthorizes the beneticiary “to pny A As wlditional seenrity, wrantor lierehy annigna to henetielary during the
any and all taxea, nasesaments and ather chnrges |ovieg or imposed agalnst, comtlutinner of (hese trusts af) ronts, Iasues,” roynltien nng profits " of the pro.
wld propesty in the amounts A8 shown hy the Atatementa thereof furnishod prerty affected by this demt and ol any perannal praperty Jocated thereon, Untly
by the collector of such tnxcea, nancsamenta np other charges, and to ny the  peuntor alult d.-fuul(. In the payment of any lodehtodnenn ae
[naurance prembums In thy Amoints shown on (he statements wuhni
the inaurance carrlers or thefr P

! to charge aald sms to the
rineipal of the loan or to withdeaw the ayms which may be reqiirod from
{’hu reserve aceount, 1f any, established for thnt i

urpoae, The grantor ngreos
Ance written or for any joss

truthfulneas thereof, Trosieet
ahall he ¢5,00,

Peured herehy or gy

the performanes of nay agreement herrundor, grantor shal} bave the right to ol

Jeet all auch renta, fasues, royaities and profila earned prior Lo defanit. an they

breome dus el paynble, Upon any default by the grantoe herennder, the heng.

flelnry may stonny tme withoyt notlee, either [pn person, by agent op by » ro.

reaponsibie for fallure 1o have AT SN TON St nppofnted by a conrt, pnd without regnrd to fhe Adequacy "o any

y or b of n defeet In nny in. sty for the indentedness herohy mooured, enter upon and take possesafon of

surance polley, and 4he bcnullclnrt’ i ANy anld property, ar any part thereof, ‘n its awn nnme e for or otherwlan eotlect

logs, to compromise and scttle willi any (nsurancn company and (o l:rnli' ANy the FeNta, issues and protite, Inclling those past due and unpald, and apply

stich {nsnrance recelpta upon the o ced, In g same, loas costs and CXpenses of operntlon and eallection, Inctuding roanan.

computing the amount of the Indebtedness for payment and “eatistaction in able atforney’s feew, Upon any Indebiec neas secured hereby, and in sitch order
fill or upon snle or other acquisition of the property by the beneticlary after a8 the bene telary may determine,
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4. The enterlng upon and taking possession of said property, the collection houncement. at the time fixed 3 the precoding postponemont, The trustes shall

of such rents, (ssucs nnd profits or the proceeds of fire and othor {nauranoe ol duliver to the purchaser his desd In form as required by Iaw, conveying the q_m-
feles or compensation or swards for nn{ taking or damego of the property, and perty a0 sold, but without Ally eovenant of warranty, expross or Implied, The
the application or releaso thereof, na alorosald, ahall Lol cure or waive any de- fecltoly In the doecd of any miatters or.facts shall be conclusive proof of the
fault ‘or notice of default licreunder or (nvalldate rny aet done pursuant to truthfulness thereof, Any person, excluding the trustee but Jucluding the grantor
such notlee, aml the beneficiary, wmy purchase at the sale,

& The grantor shall notity benefleiary o wrlting of any sale or con- . When the Trusteo sells pursusut (o the powers provided herein, the
tract for sule of the above deserlbed {)ropcrty and furnish henoficlary ou trustee shall appiy the procecds of the trusteo's sale an follows: (1) To
ormation concerning the purchaser as the expenses of  the snlo Including the compensation of the tru , and A
would ordinarlly be required of a new loan applicant and shall poy beneflolary fetsonable charge by the attorney,  (2) To the ohllgntion sccured” by the
4 service charge, trust deed, (8 By ) persons - having  recorded  llens atthsequent to the
interests of the Trustee in the frust deed us thele interests appear in the
8. Time & of the easence of this Instrument and upon default by the  yrder of ther privrity.  (4) The surplas, if Ry, Lo the grantor of the tryst
wrantor In puynent of any fndebtednesa sceured hereby or i performance of any deed or 1o hiy sueedssor I duterest entitled 0 such nurplis,
agreement. hereunder, the beneticiary may declare all auma secured hereby i .
medintely due nud payuble by dellvery 1o the trustee of wrltten notlee of default 10, For nny reason permitted by faw, the beneticlary may from time to
and clection to mef) Che trust property, which notlco trustee shall cause to be the appoint a sy eeessor OF Buccessors 1o any trustee natied hereln, or to any
duly filed for record, Upon delivery of safd notice of default and vlection to acll, SRCCCRSOP Lrustee appointed hereunder, Upon gucl appolutmient. snd without co.
the” beneticlary shall deposlt with ‘the trustee this trust deed and all promlasory veyanee to the sucevnsar trustee, the tatter shall be vosted with wll title, powers
nofes and documents evidencing expenditures sccured hereby, whereupon the ) dutien conterred upon uny trustee heretn named or appoluted hereumder, Euch
trustees shall fIx the time and place of sale and give noticn thereo! ‘as then sueh n|v|mlntl'|1n-nl. and substitution abnll be made by written Instrument. ¢
¢

it
required by Iaw, by tha hene 'y contatning reference ta this trust deed and ie place of

© o recond, which, when recorded in the office of the county elerk or recorder of the
TooAfter defanlt and any e prior to five days hefora the date aet County or countfes I which the propeety I witunted, shall be conelusive proof ot
by the Testee for the  Trustee's  sule, the grantar or  gther poravie ao proper appoistient of iho KUCCRssOr  Tfustyee,
privileged iy pay the entire amount then duo under this trust deed and
the obligations secured therehy {Including costs and exprnves actually Ineurre Lo CFrustee aecepts (his trust when this deed, d

i ] , duly exeeuted and scknow.
In enforcing the terms of the odligation and trustee's nnd Attorney’s foes:  ledged fa made a publie record, ny f;ruvhlwl by law, “The trustee Iy not ohligated
not exeerding $30.00 vach) other than such portion of the prinelpal ax would Lo notdfy any parly hereto of pending sale under any other deed of trust or of

not then be die had no default oceurred and thereby cure the detauli, anyaction o proceeding in whieh {ho grantor, beneficlary or trustee shall be a

pazty wnless sueh actjon or proceeding is brought by {he trustee,

8. After the lapse of such time as may then be required by law tollowing

the recordution of said notlee of default and giving of sald notice of Hale, the 12, Thiv deed npplies 1O, tnures to the benefit ot, and Linds sl parties
trustee shall sell said property at the tlme and place fixed by him In said notice g their hieirs, legntees seed, adminlstrators, executors, suceessors o
of sale, elther as a whole or In separate parcels, and In such order as he may de. The term “heneticin thall mean the holder and owarr, ineluding
termine, at public auction to the Mghest bidder tor cnsh, In lawful money of the s 00 the note secured hereby, whether or not, named av o hepeficinry
United States, payable at the time of sale. Trustee muy postpone sale of all or ierelt, I constraing thin deed and whenever the context o requdees, the agug.
any portion of sald property by public announcement af cuch “time and place of enline gemler includes the teminine and for seater, and the singalar number in.
sufe ‘and from thue to tliie thereaftor mny postpone the sale by public an. clurtes the plueat,

IN WITNESS WHEREOF, said gremtor has hereunto set his hand and seal the day and year first above written.

. /:; s ) Y / /1
,cfa,[(,df.i&/_./ ////L,Z%/({/ . (SEAL)
-

,‘.’/

o )D IDN A

’

Sve . (SEAL)
STATE OF OREGON
County of Klamath 88. L 7

THIS IS..TO CERTIFY that on lhiszdi. 7 day of.. Septembel‘ 19071, bofore me, the undersignod, o

Notary, EfuBlic Un and. for said county and state, porsonally appoared the within named . ... . I .
s “.-LES-L];E‘ S, MITCHELL, AND ANN Mo MITCHELL, husband and wife

to mé pe;gonully\kx;'o‘
thgy- -

6, be the {dentical individual .. named in and whs executed the foregoing instrument and acknowledged to mo that
,.eyfexecu'led—(h'_a same freely and voluntarily for the uses and purposes lhor‘eln oxpressed,

Y_)TE/STIM‘ONX W'HEREOF, I have hereunto set my hand and atfixod my

3
tartal soal the day and.year last above witten,

YO P A, V e S
5 B Notary Public for Orogon Ay ¢

R My commission expires:

Loan No. . . . .. e STATE OF OREGON )

County of Klamath
TRUST DEED
I certify that the within instrument

S ] was received for record on the 24
day of Sept. L1971,
at 11:21lo'clock  AM., and recorded

83,

(BON'T UBE THIN
BPACE; RESCRVED

T e e e e FOR RECORDING in book M71 on page 1-0160
Gramntor LAGEL IN COUN. Racord of Mortsages of said County.,
TO TIEs wHERE:
FIRST FEDERAL SAVINGS & fuen Witness my hand and se of County
LOAN ASSOCIATION affixed.
Bonof
enoficlary Wn. D. Milne

Aler Rerording Return To:

FIRST FEDERAL SAVINGS

540 Main St. / L I s
Klamath Falls, Oregon Fee $3.00 By &yt Chea %’/z/‘/e % Dee

County Clory

REQUEST FOR FULL RECONVEYANCE
To bo used only whon obligations have boen pald,

“TO: Willlam Ganong............ v Trusloo

5 Tho underalgned 1u the logal ownor and holdor of all indeblodness socurod by the forogoing frust deod. All sums socured by sald truat deod
- " havo been fully pald and satisfiod, You horeby are dirocted, on paymaent lo you of any sums owing lo you undor the terms of sald trust dood or

pursuant to statute, to cancol all ovidences of indebledness socurad by sald trust deed (which are dellvered lo you herowiih togother with saijd
trus! deed) and to reconvey, without warranly, fo the partios dosignated by tho terms of sald trust deed the estato now held by you undor 1ho
same,

First Federal Savings and Loan Assoclation, Beneficiary

DATED: 19
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