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TRUST DEED

mads thg let.hduy of

.awﬁﬂERRELLmANDmJANET SHER

SRS 4, 08 rantor, Willlam Ganong, Jr, , as trustee, and
ND LOAN ASSOCIATION of Klamath Fall

United States, qg beneﬂcicry;

.19 71 + belween

S, Oreqon, g Corporation organized and

WITNESSETH:

: The grantor 1rrevocab1y gronts, bargains,
Preperty in Klamath County, Oregon, described as:

i

1€ trustee, in trust, with power of sale, the

(ﬂﬁ Lot 7 in Block ¢ of THIRD ADDITION 10 SUNSET VILLAGE,

o Klamatp County, Oregon

taining
apparaiys,

) Dollarg, with inter,
made by the qranto,

This truse deed ghay furthor lecure the bayment of gyep additlonat money,
it any, as m he loaned herenfpor by the hvnuﬂclury to the grantor op otherg
having an Interest iy the aboye deacrihe Toperty, ng May he Cvidenced py
note or notex, ¢ the lndchtudnms ¢ b this trugg deed |y tVidenced byt
2, the bcm'ﬂclnry may credig bhymenta recelved by ¢ upon
d notes or part, of ARy paymeny op one note ang part on another,
clary may clect,

anta o ang w; ¢ nngd eneticlary

and propy ¥ by this t deed are

C al “Nevnbrnneey and 3 is heirs,

executors apg Administratop shal] warrant ang defend hya sald title thereto
against the eliims of all persony Whomsoeyer,

The Rrantor covenants ang Agrevs to POy sajd note according to
thereot A, whey due, a) taxes, ABsessments ang other ehnr,
aakd Prapertys 4o Keep' gatg broperty fren from a1 encumby,
cedence over thiy trusg deed; to complete a) hulldlnux in cou
or hereatt,, eonstructed B Bremjyes within sjy honths froy,
hereof ar the date construction iy werenfter Comtienend ;s g, rc{mlr and restore
promptly gy in goog Workmanifke roany building op mbrovement, o,
anld Perty whieh may be damaged OF destroyed and pay, ) ue, an
CO8ts “fneuy, i to allow hencﬂclnry to
times o Teplnce an Work or mpge
lmm:!lclnr,v 1 dnyy after r tlein
fact; nog’y, atroy nni' Chicnts now gy herenfter
se8t (0 ke,

constrnet kY and lmpruvumonta n:
orenfte, I proj herty

to
on up 3¢ Ntinuoy
\znrds ns the hene, Y o 3
eS8 thay (he original brincipat gy Of the note or
this tryst deed, iy n company qr ompanpie. Plahle to the
nd to deliver the originaj bolley of lusurineq Treel fory gy,
approved |osy Payable “clpyg, in favor® g the hepe, attaciied  ap,
remim pald, “to the rincipal place of busnesy of hr-nvh‘clury
Fmecn ective (age o any auch licy of lnnurunco.
cy in ot so tendered, the bene lclary mq o
insurancey for the henetit of the hcneﬂclury. which ingurance

b ll lu-’ non-cancellahle by the grantor during the full torm of the policy thys
LY T

In order 1o Provifte regularly fop the prompt Dayment of safd taxes, nupegs.
nents or other charges amd manrnncu premlumn, the Rrantor nfzrccs to pay to
the hcnoﬂclar’v, together with and i Rddition’ ¢q the mont), Payments of
rluckpal ppg ntereyy, payable undor the terma of the note or olxﬁuntlnn secured
7 & amount equal to ole-twelfth (1/12thy of the taxes, NBYeSRmOn Ly and
and’ payahly with respect o aglg Nraperty within eng) flcceed.
NS, and alao one-thirty.ajxth (1/36th) ot the
hin ¢

trust ng o r
taxes, UAseasments o
[

While: the grantor iy ¢q pn{ any awl apn taxes, ARSCABmIENLS ang Other

‘ea Jevied op Ranessed apnrne saiil Droperty,” op any past thereof, hefare

begin to henr intoresy and alsg 1y bay premfumy on pj insuranng

Pon eaid broperty, syej payments ape’ 19 he made through the bege.

» A% aforesald, The Krantor herey thorizes the encficinry ¢ y

and an Axes, tsae8amen g and othep clmruc sed ngaingg
PErLy in ihe amounts gy shown | h

2 collector of auch taxes, Assessmenty’ op chnn(es, 4 pay the

nanranee Premiumn fn the ounta g e statemeny Auhmitteg hy

Inaurance CArTlors o the, htnt, | to charge sald sumy (o the

of the r to W the sims which may heo Fequired trgm

any, estahllahed for that hurpose, “The frantor agroey

benefieln, Feaponsihie fop fatlure to have any ingyp.

8% or damnge Arowing out of o defect In any In.

lclnrlv herely” g Authorized, qn the ey, ny

with any Instiranes company angd 4o nrn{ any

ons secured by thiy trust doed, In

dneas fop payment apg Antinfaction In

! the property by the bcneﬂclnry after

!anomon(s. heredﬂcmen!s,
[o} in anywise apper-

Purpose of securing perlarmance of
ND_Anp. NO/100---
a Promisso; fote of gyep dale wi Pavaklo 19 the
“in monthly instalimens of & l@se_ “7]5

.l < H.A‘ln!'.‘.'lL‘ifl')

defangt, Ay halupen remalibyyg the reaeryy account gy be credited 1y the
lmlvhlwlnvsn I the resery, L e

Al wther of

a8
de

hay p

o ACcaung fop taxes,

THrges jy U icien), Moany e for the Dayment of Seh chargey

they become g Rrantar ghy), by the dofjejy to the hvm-llviury upon
1

sutents, Insurnpen {rrwmmnu
1
manil, OL paid gy ten days af er such tlr-nmml. the ht'llr"clﬂr)'

t h
1t the oy g ot puel deficlt 4o the brincipal of the
ohlfagjoy .

be

th
th
an,

Property py oty yole diseretfog it mny  deery ey

in
to

for shay driw Iiterest gy the rafy specitied iy gy,

Shouly the Krantor fap ty keop any of the !urnuulnu Cuvenanta, then the
neficinry iy g ey Optiun COETY ont (fip A, e q) its CXpenditurey there.

W nate, ehall ), repayable
®granfor oy demand ‘apg shall ho BeCUred by thy Ny 4 trust deod

is connection, thy hcncrlcinry shall have the righ ton to L‘U"‘l[lh‘te
A lnlpmn'un-nls made oy Sk bremises apg [T nnke syey fepnirs 1o sakd
{ asary op advisnhy,

rv;:u!utlunn,
o
S AR W) g
CxXpensey of S ¥ eeting with or
Cforeing this uhllanllnn, ami trgs tially hlcurrml:
Appere fn and detend My action op i g 1y teet the seeur.
L or the plg L5 or “nowipy of ), beneficiney [ L Soand to pay
8 CXpenses, Ineludiy 3 oy n WR Lo
3 i

reasonabie g, to ke
wh

the,

then

i
anntx) Btntemeny ol Account pyy shall poy, be abllgated
any further Statenenty op ficenune,

tng
the

Or Inctirre,

and

P8 Necessnp)
batanee

ab
he

eh the beneticinry OF trustey may

:;r.\' Lo forectog, (his dveed, ang all
ol

The lwm'!lvl.'\r_\' will furntsh o the Rrantor ny wy, ten requeat theretyr n

Foretired py furnish
1t s mutnajjy tgreed that

L In the rvent that Yy portion op MIoof sy property gy b taken
wht of entneny, domaly op cmnh-munllnn. the hen. Ietury ahall hpye
Lomene, broseente iy ita owp Riumne, aAppear in gp m';mnl uLy ne.

K8, OF Lo make Ay comprompee Or settlemeny, In conneetfon with
K 10 “requiry that alt or any portion of the Mmoney'y
" A e f taking, whjop, are In éxcess gf the amoyyy re.
d to py 3] A CXptnses ap Attorncy'n 1
prucn-udnmn, stiall by

applled flrst ' reasonnhig CORLY npg o

the Iu,-me!lclury in aue

RS nocured herelyy s and

Dense, ke sueh nethons g execute apely |y

necessary i ohlnlnlng such cmnpvnsnuun, promptly upon

i

request

2 At
ficlary, m
;Iorsnmunt{ (In ense of fui} reconveyange

b,

Congent to the makj; F pla

any

with
ane
the

trut

shal|

cont

perty affecteg) by this (e
Brattor shy) dofanjy

the
leet
heens
ten
cofve
Avcy

0
or other Agrecniont Mlecting (hia deed oy, ten or ¢

any thoe apg from (img to time y, o Written pe, uest of the bene,
Nt of fa fapy and Presentation o this deed g, the nnte fop on.

* cancelintjon), \vl'lhun!, Affecting ¢he
U

fo)
ity o any e payment 'a{ the Indr-hlcnlm-ns

1i of aajd roperty; Rranting

Lascment op creating 8L N thereon, (©) join"In o stbordina(fon

r ) reconvey,

hout warrnnty, all or Any parg of the Praperty, he 1 any reconyey.,

¢y he deserfheg aq e “nerygn O perinyy legalfy entitled theretoh and

reciinly theroin of Y matiers oy facty shafl o onelusfye roof of the

hiutneag theseof, Trustee'y feen for any of the Aervices fn thﬁ paragraph
be $5.00,

AR dily inna) sncirity, Rrantop

a2, [} to hr-noﬁclnry during (he
fuance oe these trysgy all renty,

Al profipe of the
ated theren, t
CAE Reetred l)l-rc‘hy OF in
performay e Of 1y ngrae . le Rrantor ghajy have {la rght o col.
all such rents, {asues, ro and prof)py carned nriop g detnyft 8 they
me due apgg payahle, Ungn Any default 1 the grap ar hereumlor. the bepg,
FY may gy Ay the Without notice, elthep In berson, 'y R or |
*r {o be nppolnted hf/ ncourt, ang Wwithout regnr|
ity for thg Indebtednens hrn-by fectired, entep upoR and ¢ay
0] thereat, "y its own Pame pue fop gp 0l
2, lnclmllrm those past

ng renson.

due g unpajd, apply
¢ 8, loay oo, and exponuon of nrumtlon andg L}x,)lhvn.lon, inehdyy
el

a8 the hene lelary mey deteringpe

Attorneyty fees, upop Yy indebt, fneas gocureg ereby, ang In such otder
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. The entering upon and taking possesaion of sald property, the ootleotio nautement at the time fixed by the preceding postponemont, The trustes shall
of och rents, Sasucs and profits or the proceeda of fire and other insuranpe pol- deliver to the purchaner his desd §n form s requir by law, conveylng the pro-
iclen or wmf)cnnntkm or awards for any teking or damage of the Proporty, and rly it naut or warranty,” expross or lmplied.
the application or release thereof, ag o oresald, shall not cure or walvo any de. e ] or facta ahall be conclusive proof of the
foult or notlee of default hereunder or invalldate any act doue pursuant to truthfulness thereof, Any person, excluding the trustee but tucluding the grantor
sueh notiee, and the beneficiary, Wy purchase at the sale,

5. The grantor shall notity heneflelary o writd g of any aale or oot ¥ When the Truateo sells pursunnt to the powers provided herein, the
tract for sale 2 above described urnlsh beneficlary oy g trustee  shnll apply the procecds of the trustee's mnle na follows : (M To
form nu;:rl!ed It with auch personal in; crning the purchaser aa the expenses of  the sale including the compensation of thye trustee, and a
would or lnurily be required of & new loan epplicant and shal] pay beneflolary teasonable charge by the atiorney, () To the obllgation secyred by the
 servies charge, Gust doed, (:l§ I'oall persong haviug recordad  Hens subsequent ta the

Interests of the frustee in the trast deed s thelr interests appear in the
€ Thne 1s nf the easence of thia iustrument ang Upon default by the order of thoir priority.  (4) The surplus, A any, to the granfor of the trust
EHNLOr In payment of any Indebtodness secured herch{ or n pettormence of any deed or o his AuCeessor o interest entitied o stteh surpiuy,
agreement hereunder, the beneflelary may doclare all suma secured herchy . . . Ty P A
mediately due and {myuhlc by delivery to the truatee of written noties of default 10, For any reason permitted by law, the beneticlury may from time (0 NN .o : ' oo e " atall wrd et M
and election to sel] the truat property, which uotica trustee shail cause to be (e UPPOINL 1 Buccowsor or BUCCRRONE to any trustee nasied heretn, or to any o i T A1 R bl 1 desdei]ii
duly tiled for record, Upon delivery of ‘sntd notfce of default and ¢lection to salf, BUCCERROr tiustee nppobnt ed hereunder, Upon such appolntment, and without can- ; 3
the beneficlary shall deposlt with the trustee this trust deed and all promissory Yeyauee (o the suecessor trastee, the Intter ahadf he vested with aly tile, puwers
notes and documents evidencing expenditures secured hereby, whoreupon {hg and dutles wnferred upon any (rustee hepeln uamel or appoluted hereunder, Buch
trusteer shnll fix the titte and place of snle and glve notice' thereof a8 then such appointment wnd substintion shnid be made by written fnstrument executed
required by law. by the lu-nv{lt‘lllry. contatning referenee fo this trnst deed and fts place of 5
record, which, whey recorded fn the oftice of the county elerk or tecarder of the . . " AT A

7o After default and any time Prior to five days heforo the date ot county’ or countion fn Whieh the projerty i situnted, shyll conclusive proot of T R . g RS ART TP T % e RN bR
by the Trustee for the Tristec's sale, the EUBtor or other person s Broper appointtnent of (e RICCEs 0P tusten, o N : - A)‘ \

" P

{
privileged nay pax the entire anount then due under 1his trust “deed and K i s
the obligations seenred thereby (ncludlng costs and £xpenses actually Incurred 1L Trustee tecepts this trust when (his deed, ity exeeutiy) and acknow. " . ' { . { . .
in enforelng the terms of the abligation and trustee’'s and attorney's fory fedger i made o publie rreopdd, an iwavided by faw, The trustee 1y not ahligated : f H ! W ' .
not exceeding $:0,00 cach) other than syok bportion of the mineipal a8 would fo notify any party hereto of pend e snle under any other deed of trust or of
not then be due hnd no defanlt ocewrrod and thereby cure the duefault., uny actfon or procecdiug fnowhich the Rrantor, ln-uv{lclur,v Or trustee shail he a 3
party unless sueh actioy or proceeding {3 hrought by the trustee,
8. After the lapse of such time as may then be requircd by law followlng
the recordation of safd notice of defaylt and giving of safd notice of sule, the 12 Thls deed Applies 1o, nures ta the benetit of, and binds all parties
trustee shall sell gaid praoperty at the time and place fixed by him in aaid notice ety thelr heirs, legitoes devlsens, welmintstratars, FXECULAES,  AieCeRsurs nd
of snle, elther s g whole or in scfamte parcels, and Iu auch order as he may de. 15, The term “heneflelary' shal mean the holder ang owner, ncluding
tormine, at pubtic auction to the highest bidder for cash, In lawtut money of the of (he note seeured hereby, whether o pot unmed as n heneflctary
United States, payable at the time of sale, Trustep ey postpone sale of all o - I construing this deed aml “whenever (i CONTEXE s roquires, the inys.
any portion of sald property by public Announcement af such time and place of caline gender neldes the feminlue and/or neuter, and the “Ingulnr number fn.
sale rnd from time to time thereafter may postpone the sale by public an. clutes the plural,

. TR e e ; L Y
IN WITNESS WHEREOCF, said grantor has hereunto set his hang and seal the day and year first above written, o R N _T i F-]r P IR ]1 o

— ”) »
/(zfz~-z/o;/ «/_///z/’/// (SEAL)
, Y y
LZ%Z€4Z6M>44/{;“/706(1({~ (SEAL)

STATE OF OREGON Y
Couniy of Klamath 83.
THIS IS TO CERTIFY that on this o BePtember e 1971 petore e, the undorsigned, a e e o - - N a e - : o
Notary Public in nd dor said county and state, personally appeared the within named. .. ’ ) |
ERRY..BO SHERRTLT, AND_JANET SHERRILL, sband and wife , e
lo me pergonally known .fo_iw_!he identical individug named in and who execuled the foregoing instrumont and acknowlodged to me that
eYexécu s‘d' ﬂlh’}a i freely and voluntarlly for the uses and purposes therein expressed.

IN T,ESﬂMdﬁY'WH’E_RE.C‘)F;' I have hereunto set my hand and affix my notarial seal the day and yoar last above wniten.
- . -’ ~

Arvieeg 5T
tary Public for Oreqgon . e e ﬂ‘%’]s“ R
Y commission expires: /'3 LN 74/ : - - L 3 R RIS “ I v' B | K x\js v‘ ‘

oy . i . { . . ¥ 3 wobd

Loan No. ... . . . S — STATE OF OREGON ]

County of Klamath f
TRUST DEED

I certify that the within instrument

was received for record on the 27 .

day of Sept L1971,

(DON'T USE THIs at 3154 oclock P M., and recorded
— S Ton - necammm in bock M71 on page 10234

Grantor LABEL IN coun. Record of Mortsages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & . s Witness my hand and sl of County
LOAN ASSOCIATION affixed.
Beneficiary *

T T———— e,

Wm, D, Milne

fiocording Return To:

FIRST FEDERAL SAVINGS

. $3 00 7 \ P County Clerk
540 Main St, ee $3. ‘ ﬂ / ) / »
Klamath Falls, Oregon By /l/'/u' {//-'fc' ///ééé—é/f

Boputy

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have boon pald.

TO: VWilliam Gunong + Trustee

Tho undersignoed Is the legal owner and holder of all indeblodness secured by the foregoing trust deod. All sumg securod by said trygt dood
have been fully paid and satisfled, You horeby are dirocled, on Paymont lo you of any sums owing to you under the torms of sald trust deod or
pursuant fo statute, lo cancel all ovidonces of indeblodnoss socured by said trust Jood (which are delivered 1o you herewith togothor with sald
trust deed) and to Teconvoy, without warranly, to the partles designated by tho terms of sald trust deed the eslate now held by yoy under the
samo,

First Federal Savings and Loan Associalion, Beneficlary

\ e T
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