TRUST DEED

THIS TRUST DEED, made this 244hg 1y of _LSeptember 19 7T Dtwen
_)ﬁJxRRY__C. EI,I)EJ’\‘K_[[\? LND MARY F. RLDF)R_]\'._TN,‘ hushand and wite

e L . as grantor, Willlam Ganong, 7, , as trustoe, and
SAVINGS AND LOAN ASSOCIATION of Klumath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneliciary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the . . . Ca
property in Klamath County, Oregon, described as: : ‘ ; ‘
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Lot 10 in Block 7 of Second Addition to Winema Gardens,
according to the official plat thereof on file in the o " : . e IR T SN AR S LA 8 o AN S
office of the County Clerk of Klamath County, Oregon, : )
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which said described reat property doos not exceed throe acres, together with all and singular the appurtenances, tonements, horedltaments,
rents, issues, profils, waler rights and other rights, easoments or privileges now or hereaiter belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lghting, hoating, ventilating, air-conditioning, refrigerating, watering and irngation - . - R e R R
apparatus, equipment and fixlures, together with all awnings, venetian blinds, llcor covering in place such as wall-to-wall curpoling and lino . o™ | g ’ ' v . !
leum, shades and built-in ranges, dishwashers and other built-in appllancos now or horoaltor installed in or used in connection with the above

described premises, including all inlerest thereln which the grantor has or may hereaftor acquira, for the purpe

se of seowing perfoimance of
each agreement of the grantor heroin contalned and the paymont of tho sum oﬁlﬁ)’.{TlﬂﬁN.. T,UQ.USAND, L‘QE‘B‘ . %}8??889_ }_‘II_TE'

[£3 l..; 50‘00 ...} Dollars, with interes! theroon according to the toims of a promisscry noto of even duto. he

5 'j\ 'Lf! payahle to the v
beneﬁcluf\)foo‘x}ooﬁ%é:%d 5‘%’9 by the qmn!or..ﬂincip(xl and interost baing payablo in monthly installments of £ 1 12,10 e |

This trust deed shall further secure the payment of such nedditionn! maney, defandt, any badatiee renmining o the reserve geeomt shadl be eredited 1o (he
It any, a8 mny be loaned hereafter by the benefleinry to the grantor or othes lmdebteduess. T the reseeve acconnt for LUACS, xsesstents, (HSUERBee Premnms
having an Interest fn the above deseribod property, as may be evidenced hy a amd othet chnrues s not sufficient ot any time for the paytent of sach churges
nuto or notes. If the Indebtedness secured by this teast deed Is evldeneed by e they bevoine due, e grantor <haf) iy the defieit ta the beneficinry njn TR 'T. g TIRITIUTT
more than one note, the benetleiary may eralit payments recetved by 4 upon domand, il i not i owithin tew abod after sueh demand, the benefictary . . R B ! i - A "i‘ )

any of sald notes or part of ang payment on one note and part on another, iy atodts option wld the amount of sueh deficit (o thee principal of the ' v, I x l '\
as the beneflelary may elect, obligatlon sceured Lerely, . . h \ ‘

The grantor horeby covenants to and with the teustee and the beneficlary Shold the grantar Gail to heep any of the
hervin that the sabd premises and property conveyed by this triast deed are honeficiary may abl its option varry out the aanie, wnd wdl {Hs evpenditures there.
free and elear of all encombranees aml that the  wranior will nnd Dis heira, for shall Wraw”interest at the eats spectlivd - the note, shall e repayable by
exceutors and adminlstratora shall warrant and defend his sald titlo thereto the prantor on demand and shall be geeyred by the den of this trust deed. In
against the chaims of nli persons whoinsorser, thix conneetlon, the hetiefleiary shall have the fizht in its diseretion to vowplete I RV * ) <t

any Improvements ote sl premises and also o e suely repitirs to sahl Y . ! B . . o ¢ . .rx]w.vi\'nv];

The grantor covennnts and agrees to pay sald note necording to the terma Properts as fn dtx sole ddizeretion it may adeein neeessary or mlvisaihl, e it = :
thercol amd, when due, ali taxes, assessumients and other charges lovied agalinst -
anitl property; to Keep xabl property free trom all encumbratees hnving pre. The grantor further ngress to comply with all biw v ordinanees, 1ogulations,
cedence over this trust devt; to complete all bnfidings In course of constryetlon vovenants, cotcditions und pestrictions affecting said Property s by all eoats,
or hereafler consteneted on safd premlses vithin ki months from the date fres amd exprenses ol this trust, fueluding the vost of e senrel, ns well as
hercof or the date construetion is herenfrer commeneed st repair and restore the otlier costs and expenses of the trastee anentiat fne conneetion with or
prompily wnd dn good workmmdtke anner nny bullling or improvement on inenforeing this obllgation, and trtee's and ATORIeN 'S fees aet Uy dncurred;
suld ‘property which may he damaged or destroyed aml pay, wl dur, g1} fu appoar fnamb defemlt any setion or procecting pupotting to af the
costs ineurred therefor; to allow henelleiary to lnspect safe propecty at af) ity hereof or the tights ar powers of the be ftetsry or trustees and 1o pay all
tnes during eonstruetion; 1o replace any work o materials unsatistactory to eosts and expenses, including cosl of esldenee of title amd nttornes's fees in a
benetictary  withln fifteen duys after weltten notiee from benefleiary of such rersonable suin to he fixed by the conrt, in any sueh action or provesding in
fuets not to remove or estroy nnt‘ bulliting or improvements now or herenfter which the benetiviary or trustes mas wppear aud in any sult brought hy bege.
cotisttueted on suid prenvigesi 1o keep all buildings and improvements naw or fivinry to foreelose this deed, and all salil sits shali he seeured Wy Hos trust
hereafter erected upon sald property  In goud repair and to commlt or aufter doedd,
no waste of sald premfses: to Al huildings, property nnd fmpravenents
now or heranfter erceted an andd premises continuousty Insured aAgRalnst lozg The heneticlary will furnfsh to the Rgrantor on wrltte
by fire or such other linzneds ns the heneficiney may from time to time reiuire, annunl statement of account but shall not
In « <um not less than the orlinal prinelpa]l s of the note or ubligation any further statements of aceount,
seeured by this trust deed, In a company or catpanies acceptable to the bhepe.
ticlary, aned to deliver (he origina policy of dnsurance fn eorrect form and with It ds mutually sgreed that:
approved loss payahie clause In favor of the beneflelary attached anl with , .

remium pald, to the ’)rhlcfm\l place of huskness of the heneflelary at least Loln the event that any portlon or all of sadd property shall he taken
Ittecn dngs prior to the effective dute of any sueh poliey of instieance, If ° Under the right of eminent domuin ar condemnation, the heneflelary shall have 7 ” s
satd policy of Insurance la not so tendered, the henel Iclary may fn fia own the right t commence, Drosecute in its awn name, appesr in or defend any ac- ¥ b AN ‘]n‘i‘ i
diseretion obtaln msurance tor the benefit of the heneflelnry, which fnsurance tion or procecdings, or to miake any campromtce or settlement in econneetion wu.h g . . . |
shnll be non-cancelluble by the geantor durlog the full term of the polley thus  steh taking amd, it 1t 50 eleets, to require that all or any portion of the money's
obtained, lmf'llhll' as compensation for such taking, which are It execrs of the amount re.
quired to pay all reasonnble costs, expenses nnid nttorney’s foes nevessarily pabt

It order to provide regularly for the prompt payment of said taxes, nsseas.  of ineurred Dy the grantor In such proceedings, ahall he” pald to the lu-n«-llclnr_y
ments or other charges and Insitanee premiums, the grantor agrees to pay to - andoapplled by it fiest upon any rensonable costs nad cxpenses nml attorney’y
the beneficlary, together with and (n° addition’ to tie monthly payments of  fees necessarily pald or fncurred by the heneficiney in sueh’ procesdings, and fhe
rincipal and Interest payable under the terms of the note or nhflmn(lnn avcured  balance applied upon the indebtedness secured hereby: and the arantor agrees,
hereby, an amount eqial to onetweltth (1/12th) of the ta 4, naseasments and 80 It own expense, to take sueh actiona and execute sueh instrumenta ns sill
ather enarges due nnd payable with reapret'ta said property within each suoesed.  he necesanry in-obtaining such compensation, promptly upon the heneflcinry's
Ing LI\\]'(-IWI x)nnnths, Iluuf nlmlrInm--thlr(tymlf(l.'hl (l/aﬂ)lh) of HH' lnu,xrnncc pl‘L‘mll'Hll]lﬂ request,
uyablé with respect to «ald property within ench sneeceding three yenrs wiille N . . ’ . . eritten reque v Denes
{,hfs trust deed r'nmulnx I effect, an’ estimated and directed by the heneficlary, flefary, llf}\"m,:"l\l}t (‘,II'";“"'{':."..,"[:;,':[ 'll,’;:.t.w',ﬂ"(lw,',', :";',',Irr,l,s.t.";' "r,:'?"",t'l. ‘,’,E‘('.'"f',[""f:;‘
such sums to he credited to the principnl of the loan until required for the dnr'wm'mli‘(ln case of full reconveynnee, for cancellutlon), withant afteeting the g
several purposes thereof and shatl thereupon be charged to the prineipnl of the LW iy person for the payinent of the indebtedness, the Iritsten may (n) RS "
lonns or ot the optlon of the heneflelary, (e sums so paid shall be held by consenl. ta the making of any map or plat of snld propertss () juln fn genntin : - " i
the h"""“”"”. i runt ot n'm'r\,'v‘ "“;0""'.' \v!;.h‘om’lmm'-nt, ‘,“ pmy sl nny ensement or'cn-uflnu il n-.u‘trlc( on thereon, (¢} Joth In an mllmr‘({llnn(lm’:
premiumg, taxes, askessments or other charges when they shall become due or other ngrecment affeeting this deed or the len or eharge )u'rvnr: Gl reconvey,
and payahle, without warranty, nll or any part of the property. The grantee i’ any reconvey.

While the grantor Is to Py any nnd all taxes, nssessments and other ’\ll(:l! r‘nln,»: e nh.-u.rlln-d ns .”'" mlr:mn or [xnranns I-'gnll,\‘ nnmh'n! thereto" aml

. . . the recitals thereln of any matters or facts shall be conelusive proof of the
chargen Tevled o nsavancd gl il propeety, ar any port. thereof, heforo tthfutlness therent, Trusfee's feex” for wny of the serviees fn this parngranh
the same begln to bear ierest and also o pay premfums an all [nsnranee Bnll' b $5.00 . : * ¥ ’ pragriph ‘»
olicles npon #ald praperty, sich paymenta are to be mude throwgh the beps.  ® Sl . i\
FIC["U‘. as aforesald, e grantor “herehy  anthorizes the heneticlary to pay A As additionn] security, grantor herehy assign to henetlelary during the 2 . v . T““"\ N\
any and all Laxed, ansessmenta and other chirges levied or linposed agadnst, continuance af these trusta all rents, lssues, royalties and profits” ot th f E . 4 S 5
sl property tn the nmovnte an shown by the atatements thereof furnished perty affected by fhls deed and of any personal praperty foented thepeon, : )
by tho collector of anch taxes, nasessmenta or other charges, and {o pay the  prator shall defanlt In the payment of any Indebtedness seeured hereh
insurance preminms I the amounts shown on the statements submitted hy the performunee of any ngreement hereunder, grantor ahall have the
the Inwurance earlors or thelr representatlyes, nnd to charge sald sunis to the  jeot ‘il such rents, issues, royalties and profita earncd prior to default ns they
princlpal of the loan or to withdraw the sums which may he requircd from hecome due and payable, tUpon any default by the grantor hereunder, the lene.
the reserve aceount, If uny, eatabilshed tor that purpose, “The grantor agrees fickary muy at any thne withoud notlee, elther fir person, by agent or by a ree
In no ovent to hodd the Iu'm-llclnr?' responsible for fallure to have any fnsur. celver to be appofuted by a eonrt, and without regard to fhe adequacy of any
ance written or for any loas or damage growing out of a defect fn noy In- feenrity for the Indebtedieas herey soenred, enter upon anil taks poareasion of
Suranee polley, and the henetielary “hereby " In nuthorizod, n the event of any. skl property, or any part theeeof, In its own name pie for or otherwise colteet
Toxs, to compromise and wetfle with ‘any Insnrance company and to "rl’l any - the rents, issues and profils, fnelnding thoze past due and unpald, and apply
auch Insurance recelpts |l‘mn the olbigntions seenred by this truat. deed. Tn the anine, tess eosta and expenses of aperatlon and ellectlon, ineluling reasons
computing the amount of the |pdehtedneas for payment and sathfactlon in  ghle uttorney's fees, npon any Indebtedness secured hereby, aml in such order
full or upon snle or other aequinition of the property by the beneflelnry after as the hr-nuhcll\ry may determine,

foregolug covepnnte, then the
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4. The cuterlng upon and taking possesslon of sald property, the collectlon uowncement at the tlme fixed by the preceding postponement, The trustee shali
of such rents, {ssues and profite.nr the proceeds of fire and other inauranco pol- dellver to the purchaser his deod o form ns required by law, conveying the q_m
leies or mmrcnsuuun oF awaray for any laklx:f or damege of the property, and perty 8o sold, ‘but witheul any covenant or warranty, exproas or knplied. The
the upplicatlon or relense thereo?, na alorosal , shall not cure or walve any de-  recl(als n the deed of uny niatters or facta shalt bo conclusive proof of the QALY e L MEEILIT LTI DAy
fault ‘or notice of default hersvnder or tuvalidate auy act done pursuant to  truthtulness thereaf, Any person, excluding the trustee but including the grantor havedd 3 b e b R E s ¥ .0 !
such notice, and the beneficiary, way purchase ot the sale, B ; 3

5.
tract for sule of the nbove described Pmpurty and furnish beneflelary on s trustec sanif o pply the procesds” of the trustee's sale ns follaws: il
form supplled 1t with such persunal information ooncurnluv the purchaser as  the expenses of  the sule {ncluding the compensatlon of the trustee, and a
would ordlnarilly be required of a new loan applicant and shall pay benefleiary rensonable clinrge by the attorney,  (2) To  the obllgation sccured by the
a service charge, trust dewd,  (3) 6 all persons - having  recorded  liens subsequent to  the
interes (s of (he trustee o the trust deed an thelr Interests appear in the
6. Time i af the essence of thls instrument and upon default by the  order of their priotity. (4) The surplus, it any, to the grantor of the tosg
grantor in Tu.\ et of any {ndebtedness secured hvrelnr or in performance of any dvedd or fo his” sucerssor In futerest enthled to such surplus,
agreement hercunder, the beneflelary may declare sl] sums weeured herehy -
medlately due and payable by dellvery to the trustee of written notlee of dofault 10, For any rewson permltted hy law, the benefielary may from time 1o
and clection to sell the trust property, which notlee trunteo shall cause to be thue appolitt a0 successor or successors to wny Lrustee nued herein, or to nny
duly flled for record. Upon dellvery of "aatd notice of default and electlon to sell,  suceessor Lrustee appointed hercunder, Upon suck sppolntment and without, e
the heneficlary shall deposit wilh ‘the trustec this trust. deed and all protulsaory veyance to the successor trustee, the fatter shadl he vested with Al Aitle, puwers
notes and doeuments  evidencing expenditures gecured hereby, whereepon the and dutles conferred upon any (rustee herein named or appointed heeeunder, Kach “
trusfees shall fix the tlme and place of sale and give notice thereof as then stich appointment and substitution shall he made by written Instruinent exeeutnl e
required by law, by the heneficiary, containing reference to this trust leed and fta place of
teeard, which, when recorded in the offlee of the county clerk or recondor of the
T After default aud any time prior (o five days hefore the date sel county or countles i which the property to eltuated, shall be conelasive proof ot i i . : i
by the ‘Trustee for the Tris 3 the giantor or other  person s Proper appolntinent of the suecessor {rastee, !
ut
1‘

|
Tie grantor shall notity heneflelary I writing of any sale or con- 0. When the Trustee sells pursuant to the powers provided hureiln). l’I[}e o : :
1 : .
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~ sl
privileged muny pay the entice amount, tien due under this trust died and

the obligatfons secured therchy (ncluding costs and expenses actunlly dneurred 1. Trustee nceepts this trost when this deed, duly executed and aceknow.
in enforeing the terms of the obligation and tristec's nnd nttorney’s fees tedped By made a0 publie record, as provided by law, The trustee i3 nol obligatet t
not. exceeding $50.00 cach) other than sueh purtion of the prinelps! ax would Lo notify any party hereto of pending sale uider any other deed of trust or of ' s . N
not then he due had no defnubt oceurred aml therehy eure the detanlt, A0y action oF proceeding In which the grantor, beneficiary o trustee shall he a R v . N o o+ &
party nnless sueh action or procecding s brought by, the trustee, i S +
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8. After the lapse of sueh time ay may then be required by taw following
the recordation of aaid notlec of default wnd giving of snld notice of unfv, the 12, Tids deed applies to, fnnres to the benefit of, and binds all parcties
trustee shall selt sald property at the time and place fixed by i In sabd notlee lierety, (heir helrs, legatenss devisees, administrators, eeeutors, suecessors il
of aale, elther as a whole or in se parate parcels, and In such order an he may de. wasigny, The term “bencticiary” shall mean the holder and ownier, Ineluding
tormine, at public auction to the highest bidder for canls, n lawtul money ol the edgee, af the nute securd hereby, whether or not anmed as a0 henefl ¥
United States, payable at the time of sale, Trusteo mny poatpone sale of ail or 1erein, Enconstruing this deed and whenever the conteat se HiEes, the s . g TR
any portion of safd property hy publlc announcement at such time amd plaen of euline gender includes the feminine and/or peuter, amd the singdare number iy - < L : ik i L f ’ LS l 3
sale and from time to thme thereafter may puostpene the sale by public an. cludes the plural, . . . i )
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IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first aboves writtan.

STATE Ol"'" OREGON
County of Klamath 8s.
' RTHIS IS"I‘Q CERTIFY that on thls,..q';z. v . doy of . REvLE. WML L e .10 71 . bofare me, the undersigned. a
. Notaw"Phbl'Lé i, and for said counly and siate, porgsonally appoared the within named .

i JARRY. G _ELDERKIN AND MARY E, LDERKIN, husband and wife

to me pprupﬁicilly:kqun to be the identical individualS3 . named in and who oxocuted the fotogoing instrumon! and acknowledged ‘5 mo tha!
-.tb@ " oxecv.ﬁed_'tho same freoly and voluntarily for the uses and purposes therein expressed.

©OTIN TBSTIMONY WHEREQF, I have hoereunto sol my hand and affixed my notarial seal the day and year Pt above witen

1 } ) v
§ bt — . T " L RN AR T N

ry Pubiic for qu.on ; - ' ’ e ! .
(SEAL) commisgion expiros:

j _\
o i \

Loan No. . o STATE OF OREGON | ; o - oo b becsns i

County of Klamcth 83
TRUST DEED

I certify that the within instrument
was received for record on the 27
day of Sept, , 19 71,
(DON'T USE This at o'clock M., and recorded
iZARCE;E"CL:,f:‘V,f: i boak on page 10255

Crontor LABEL IN COUN. Rerord of Morlgages of said County.
TO TIES WHLRE

FIRGT FEDERAL SAVINGS & s Witness my hand and seal of County ki —
LOAN ASSOCIATION affixod. ; P ST _ " e ‘\‘4\\‘3\

Baneficiary

Aber kozording Roturn To:

FIRST FEDERAL SAVINGS

. 5 S
540 Main St, v . /'/,, 77 A s
Klamath Falls, Oregon Fee: $3,00 by (] l/f/(‘//’" é”’///gf\(/

- - wo N | \E \
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REQUEST FOR FULL RECONVEYANCE SR B SR R I A l"
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Laddd

The undersigned s the logal owner and holdor of all indobtodnoss socurod by the foreqoing trust doed.  All sums socurod by sald Irust doad i choeras - [mmste
have beon fully paid and salistied. You hereby ate direclod, on paymont to you of any sums owing to you undor tho terms of sald trust dood or i
pursuant to statute, to cancel ull evidences of indobladnosa sacurod by said trus! deod (which are deliverod to you herowith togother with said
trust deed) and to reconvey, without warranty, o tho parilog designated by tho tormn of sald trust deod tho estato now held by you under the

same. e . gt N v " A\ “3‘»""“1“*.“"
. Ao Y ;)

First Federal Savings and Loan Association, Beneficlary Cod, ' , \‘y i\
v L

__1

A
To bo used only whon obligailons have boon paid. ‘,“
y
\

TO: William Ganong ... Truslee

i f,w}*q"-)r‘!"w 3 N g
y

¥

DATEDT ]




