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TRUST DEED

THIS TRUST DEED, made this 28th day of Sopterr_\ber e L, 18 71
-FLPON_R. BARRON & LUCILE C. BARRON, husband and wife

1,00
bedviiita pn t

W

, betwoeen

.., a8 grantor, Willlom Ganong, Jr. ,as trustee, and
FIRST FEDERAL SAVINGSAND - LOAN-ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irrevocably qramts, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

The North half of the West half of Tract No. 67 of FAIR . " . et o - T T R
ACRES Subdivision No. 1, according to the official plat . LT >““‘A77Wﬁ‘ﬁ !,”', 1 : T 3“ ~5
thereof on file in the office of the County Clerk of - | a

Klamath County, Oregon.

Together with an easement for ingress and egress over
the East 25 feet of the SiW Tract No. 67 Fair Acres
No. 1, dated September 27, 1971, recorded September 28,
1971, in Volume M71 page 10265 , Microfilm records of
Klamath County, Oregon.
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whick said described real property does not exceed three acres, together with all and singular the appustenances, tenements, hereditaments,
renla, lssues, profits, water rights and other rights, easemonts or privileges now or heroaiter bolenging to, derlved from or in anywise apper- B
taining to the above described premises, and all plumbing, lighting, hoating, ventilating, alr-conditioning, retrigarating, walering and frrigation e s o 1 EEX A I '\ LBy e sl ’-\
apparatus, equipment emd fixtures, together with all awnings, venetlan blinds, floor covering in placo such as wall-to-wall carpeting and lino- . J i
leum, shades and builtin ranges, dishwashers and other builtin appliances now or hereafter Installed in or used In connoction with tho above L f

described premises, including all interest therein which the grantor has or may herealter acquire, for the purpose of securing porformance of

each agreement of the grantor herein contalned and the paymenl of the sum of.....twelve. thous and....and..‘noZl0.0

(5124000-00 .......... ) Dollars, with Interest thereon according lo the torms of a promissory noto of evon date herewith, payable to the

beneficiary. or orday and e by the granlop, principal and interest boing payable in monthly insaliments of 5111.40. . conme ;
e NSV EMbEE M5, 2 o sronicy prin

This trust deed shall further secure the payment of such additlonal money,  defauit, any badance remabnlug In the reserve account shail he credited to the
it any, as may bo Joaned hereafter by the heneflelary to the grantor or others indebteduess, A the reserve necount for taxes, assessments, insurance premivins
huving an interest In the above described rrnnert{. ns may he evidenced by a nnd other churges s not sufficlent at any time for the payment of such charges

@note or notes. If the fndehtedness secured by thls trust deed s evidenced” by ns they hecome due, the urantor shall pay the deficit to the bereticlary upon
more than one note, the beneflclary may credlt payments recelved by It upon demnned, and i not’ puid within ten dnys nafter such demand, the benefleiary
any of sald notes or part of any payment on onc note and part on another, nmtv o te optlon add the amount of such deficit to the principal of the
aa the beneficiary may elect. obligation seetred hereby,

. The grantor herchy covenants to and with the trustee and the hencficlary Should the grantor fuil to keep nnf- of the foregolng covennnts, then the
Lierein that. the sahl premises and property conveyed by this trost deed xre beneficlary mny at #s optlon curry aut the snme, and all its expenditures thers.
free and cleat of all encumbrances and that the urantor will and bia heirs, for shall draw” interest st the rate speclfivd in the note, shall he repayable by
exccutors and administrators shall warrant and defend his sald title thereto  the grantor on demand and shall he secared by the livn of this teust deed. In
agninat the claims of all persons whomsoever, this lmmu-ctlnm. the h:lneﬂcl;nr); Islmll have n"’» rlluht in luk«ll l-zlou to mmpl:-ui
any impraverienta made on an premises and also to make gucle repnirs to saidl
The grantor covenants and agrees to pay sald note acconding to the terme property a3 In jts sole dlscrvlhu‘n It may deemt neccsnary or udvls’nl:lu.
thercol nud, when due, all taxes, assessments and other charges lovird agalnat
suid property; to keep sald property free from all encumbrances having pre- The grantar further agrees to comply with all nws, onbi
cedence over this trust deed; to complete all buildings in conrse of eonatruc ion covenants, conditions and restrictons affecting suld property s to pay all costa,
or heeafter constructed on anll premlses within six months from the date frex and vxpenses of this frus, Including the cost of 1ithe wearch, ns well s
hereof ar the date construction 18 ‘hereafter commenced; to rn'{mlr and rentore the ather costs and expenges of the trustee incurred in conneetion with or
promptly and In good workmuanlike manner any building or bnprovement on tn enforcing this obligntion, and trustee's amd attornes's fees nctually [neurred;
sald ‘property which may be damaged or destroyed and nn{y, when due, all to appear fnonnd defend nny netlon or proceeding purporting to ntfeet the seeyr.
costs ineurred therefor; to allow beneficiary to ‘inspect waid property at wl} 1ty hereol or the rights or powers of the beneflelary or trustee; and to pay all
times durdng construction; to replace nn{ work or materialn unsatisfactory to  costs and expensen, including cost of evidence of title and attorney’s feea in a
benefleiary within fifteen days after written notlee from beneficiary of ‘such reakonable sum to he fiaed by the conrt, Inonny such action or procecding In
fact; not to remove or destroy any bullding or improvements now of hereatter whtleh the beneticinry or trustes may appear and In any suit brought by hepe.
coustructed on said premises;’ to Kc-*p all buildings and Jwprovements now or ficiney to forcelose fhin deed, and nHownid sums shnll be secuped by this trust
hereafter erceted upon sald pro berly in good repair and to commit or suffer e,
ho wiste of sahl premlses; to keep all buildings, property snd lmprovements
now ar hereafter erecled on sald premises continuously Inaured agalnat loss The beneftelary will tuenfsh to the Rrantor on writtel
by fire or sueh ather haznrils ns the beneficiary may from tlme to thne requlre, annuat siatement of weconnt hul shall not be
In o sum not bess than the orlgiual princlpal summ of the note or ohligation any further statements of account.
seesred by this trust deed, in a company or companles aceeptable to the hene.
ticlary, wid to dellver the originat polley of Insurance in correct form and with 16 I mutually ageeed that;
approved loss payable clause in favor of the beneficlary attached and with .
remium padd, “to the princlpal place of husiness of the heneficlury at least Lo the event {hat any portion or all of suld prnp(-r(? whull he taken
?lfl('cn days prior lo dm effective date of any such wolley of insirance. I undve the tight of eminent dotnky or condemnation, the beneficlar shall have
sald polics of Insurnnca Is not so tendered, the hene}lclury may In its own the right to commence, prosocute In ita own fintne, nppear in or defend any ne.
discretlon “obtaln Insurance tor the benellt of the heneficinry, which Insursnee  tlon or proceedinga, or 1o make any compromise or settlement n conneetion with
shall he non-cancellable by the geantor during the full term ot the policy thus  such taking and, it [t a0 elects, to require that al) or any portion of the money's
oltalned, p M;lu‘ " cunulllonmﬂnn lhI)r nuc(h taking, whlch] Ml"t In uxcw&f- of the mml)lnnt rln-'-
quired ta pay all reasonable cos 4, expensea and a nml-y'n ce8 necessarlly pald
T order to provide regularly for the prompt payment of snld taxen, asscas.  OF Incurred Dy the grantor in auch praceedings, shall be’ pald to the beneticiary
ments or cther cl’mrul-n and insurance premlums, the grantor agrees to pay to  And applied by it tieat vpon any reasonnhie conta and cxpenses and attorpey's
the beneficlary, together with and In' addition’ to the monthly payments of  feea necossarlly pald or Incurred hy the heneficlary In atieh proceedings, and
rineipnl und lvntnn-nt payable under the terms of the note or nbﬁunuon sccured  balance applied upon the ulebtedness secured hérchy; and the grantor agreen,
,,’,,,,q,y_ an smaunt equal 1o one-twelfth (1/12th) of the taxes, asseasmenta and &t Ita own expence, to take such nctiona and exeeute sueh Inatruments ns ahalf
other churges due nnid payable with respect 'to sald property within each succeed. o necessary i alitaining such compensation, promptly upon the bhenetleinry's
ing liul'-'lvnl I;I()Ilthll, utnn;rnln?lonc-lhlr'tymlxl:ttlh’ (l/sdllh) of tgr lnwrnncn premhlnlr;- requeat.
payable with respeet to aaid property within ench succeeding three yoars while a N N y " ’
'th 2 trust deed eomalns [ etfeet, a eatimated and directed hy the heneflelary, tieiary, p,e;m“l.',]‘{ !,If'";“"',',',l,\,r':::]”',':.‘,"‘,:,‘;n'l'l'(',',‘l' ,;”'J,',ﬁ"",:.&.'d" nr,f, uh‘,:‘. ',',f,‘s.'";‘,:." :"'
such wums to he credited to the principal of the loan unt(l required for the dorsement (In case of full by or n), without, nffectin ”'l’;
poveral purposes thereal and shall thereinon he chinrged to tha principal of the linbility of any peraon for the payinent of the dndebiodnies the trustee miy (8)
Ir'mn: ?r,'“n't Lhol option of the beneflelary, th umm ";. ;lm{d n‘nlltbc held l;s; conaent tn the making of any map or plat of sald propertys (b) Join In umﬁuuu
“l: lI.lllmu Ll'nrymn t:‘l!:txu?‘lr‘rtn )r;.nu;'\'t; nccc'(:lurn o8 v:lh;:u thun e’;‘;;lnl'l I?wgm'e ﬂ(?u', any easement of creating and restriction thercon, (c) joln in nn{ suhordinatlon
l"'"l’" 1 i AXCR, ARRCAN 8 or other charg 4 or other agreement nffecting thls deed or the llen or eharge hereof; (d) reconvey, R
amt payable, without, wareanty, all or any part of the property, Thz grantee in' nny fecanvey. ks ] ‘
Wille the grantor I ta pny nny nand all taxcs, nasesumentsa and other  MNCC My be described an the “person or persons legally entitfed thereto’ and o7 e . B i # U;

untices, reguintlons,

n regueat therefor an
obligated or requited to furnish

chargen fed or naedsed ngalnas Ani) property, or any part thereof, beforg the recltals thereln of any mintters or facts shafd concluslve proof of the

ﬁnlleh'n upon snbd property, such payments are Lo he made throngh the hene. Mol bo 85,00,

, ! oo
the knme begin to Lear dnterest. and st to pay premlums on all inauranco  truthfulness thereof “Trusec's fern for any of the servives In thls paragreaph v ‘ A "l o ‘k{d
clary, a8 nforeanid, ~ The geantor ‘herchy anthorlzen the heneficlasy to ny & As additlonn) security, grantor herehy asslans to heneflelary dutlng the [ ) . Lhedoa ok i ) & ‘\-l' X
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any aud all taxes, assessments and other charges levied or fmposed NRANAL - contlonance of Uheae trusts all rents, fasucs, royaltles and profita” of the pro.
sulil property In the amounta ns shown by the statementa thereof furninhed perty affected h¥ this deed nnd of any personal property located thereon, Until
by the colleator of such taxes, nasessments or other chargos, and to {my the  yrasitor ahall detanlt In the payment of any [ndebtedness secured hereby or In
inauranco premiums in tho amounts shown on the statements auhmitted hy  the performanen of any agreement hereunder, grantor shall have the right to col.
the Insurarico carrlora or thelr representatives, and to chargo sald sumn o the lect a1l such renta, {ssues, royaities and profits earned prior to default as they
rincipal of tha loan or to witlidraw the aums which may he required from  phecome due and payable, Upon any default by ¢| t hereunder, the hene.
he reserve account, If nny, establiahed for that purpoas, The greantor agrees flelary may at any “time without notice, clther in person, bl' agent or by a re.
tn no event to hold the heneficlary responsiblo for fallure to have Any Insure  eejver to he appolnted by a eourt, and without regard to the adequacy of any
anco written or for any loas or damage growing out of a defect in nry . acenrlty for the Indehtedness herehy socured, enter upan and take poaseasion of
surance polloy, and the ln-nullclnry hereby I8 authorlyed, In the event o ANy aald property, or ony part thereof, In Ita own nnme sua for or otherwlan collect
lons, to compromise and settle with any insurance company and to apply any (e rents, dsauea and profits, including those pnat due and unpald, and apply
such inmurance receipts upon the obligntions mecured by this teust deed,  In the same, Tean oosts and expenses of operation and collection, inclnding roason.
computing the amount of the indehtedness for payment and satisfaction in abte nuumo,v'a fees, upon any Indebtedness oecured Dbereby, and in such order
full or upon anle or other nequlsition of the property by the henefiolary after  ax tho heneflclary mny deteemine,
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4. Tho cutering upan and taking poaseasion of sald property, the oolloctlon nounoement ut the tling tixed by the precading postponement, The Lrustee shali
of wuch renta, fasucs and profita or the proceeds of tire and other Insurance pul:  doliver to the purchaser hia deog In form as requlred by law, conveytng the gro-
icles or compensation or awards for any taking or damago of the property, and perty Ao sold, but without any covenant or warranty, express or implled, The
the apptication or releasn thereof, as aforosald, shall not cure or waive any de. recitals in the deed of any matters or facts shall be oconclusive proot of the
fault or notice of defautt herounder or Invalldate any act done pursuadt to truthfuluess thereof. Any peraon, cxcluding the trustes but tucluding the grantor
such notlee, und the beneficiary, mny purchase at the sule.

& The grantor shall notify beneficlary in writing of aby sale or oon- 6. When the Trusteo ael's pursuant to the powers provided herein, the 3 . ) . e
tract. for amle”of the above descrlbed proporty and futnish benoficiary ou & trustec shall nml{' the proceeds of the truatee's sale na follows: (1) To s . . v ) - SRS T K RIS e s
form supplied it with such porsonal {nformation oonournlng the purchaser s thie expenacy o} tie sale fucluding the compensation of the trustee, and a i . - * o > I Ve | . ”‘

a o : o

would ordinarlly be required of & new loan applicant and shall pay beneflolary reasonble charge by the atlorney.  (2) To the obligation sccured by the
& aefvleo chargo, trust deed, ) Lo al persona  having  recorded  liens subsequent to the
Intereats of the frustee in the trust deed as thelr Juterests appear (0o the
6. Timo b of the casence of this lnatrument and upon default by the order of tholt priority. (4) Thoe surplus, It any, to the grantor of the trust
gianlor in puyment of any indebtedness sceured heruhfv or It performance of any  deed wr to hbs” muceessor In interest entitled o such surplus.,
Rgtecment. hereunder, the heneflelary may declure all sums gecured herehy .
wiedingely due and paynbly by delivery to the trustee of written notice of defaylt 10. For any reason permitted by law, the beneficlary may from time (o K i 3
and cleclion (o aell the truat, property, which notice trustce ahall cause 1o be tme appolnt n wuceessor or wuecesaors (o Any trustee namied bereln, or to any i X . B PR YU I O PR : oy
dtuly fited for vecord, Upon dellvery of sald notico of default and clectlon to scll,  wuccrwsur rustee Apholnted herounder, Upon such appolntment and without cnn. ‘ . 2 > AR TR, " ] ! G
the hourfictary shisl) deposit with ‘the trustee this trust deed and all promlssory  veynnce to the successor trustee, the latter shall he vested with alf ttle, powers . 3 ' " ~IYS
notes sl doeaments ovidencing expenditures secured liereby, whereupon the unit dutlea conferred upon Aty trustee hereln named or appointed hercunder, Each
trusteen whall fis the timo and place of aale and glve notice' thereof as then  suel appointment and substitution shall be made by written Instrument exceuted
required iy Jnw, by the heneticlary, comtaining reference to this trust deed and its pince of
\rm'nrd, which, when recorded {n (he oflice of the county clerk or recorder of the
B After defanlt and any thne prior to five days before the date set county or countics in which the property ds situated, shiall be conclusive proot ot "
by e Tenstee for the Trustee's  sate, the grantor or other person 8o proper appolntment of the successor (ruste, . B — R
PHvHeged may pay (e entfre amount then due under this trust deed and ! o R : n‘ o
. {

he obligntions seeral therely (Including costs and expenses actually Incurred 1L Trustee necepts this trust when this teed, duly excented and acknows l

|
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W enforeing the ternn of the obligntion and trustee’s and attorney's feea Tedged I8 mude n {mlnllc reeord, as provided by law, The tristee {s not obfigated . ! ,[ l ‘ . \ l i \'l‘ '. Iy | v ‘«‘ [
ot exeoctling $9.00 vueh) ofher than such portlon of the principnl as would 1o notlty any parly hereto of pending sale under any other deed of trust or of i . ! et ’l\
not then bedue i padefuult oceuered and thereby cure the default., any aetlon or procevding in which the weantor, beneficiney or trustee shall be s o KR ' BN

I
party unless wueh acticn or procecding I8 hrought by the trustee, . ‘

B After the Japse of such time as mna then be required by law following X !

the eecordation of ruld notlee of default and giving of sald notice of aale, the 12, This deed applles to, Inures to the benefit of, and binds al partlea {

trustee shail »ell unlid property at the time and place fixed by him in said notlce  hereto, thelr heirs, legutees doviacen, adwinistratars, caecutors, s 008 L !

of anle, sither an & whole or in lnrluta purcels, and In such order as ho may do-  assigns, The term “henefieiary™ sl mean the holder and owner, Including co : 1]

tormine, At publie auction (o the ilghest bldder for cash, in lawful money of the edgee, of the note sccured herehy, whether or not. named as beneficiary X el

United Btates plrnhln at the time of sale, Trustee lnng postpone sale of all or heredn. In construing this deed and whetiever the context so requires, the e

any portion of an ) property by publlc announcement a such time and place of  culine gender includes the teminlne and for newter, s the singstlas number In.

anfe aml from tlne to e theeeafter may postpone the sals by public an. clndes the plura,

IN WITNESS WHEREOF, said arantor has hereunto set his hangd and seal the day and year first above written.

'1’ ' ’/‘ ) 7
C_m/o // /QL%’MM (SEAL)
? Al
(Z>/<t r_.;é,.-, ( . £<44\‘l”"¥ (SEAL)
STATE OF OREGON
Counly of Klamath ; Bs.

THIS IS TO CERTIFY that on this.... 28_thday ofe . ......S€Ptember e 197, botore mo, the undersigned, a
Notdﬂ Publicin and for saild county and state, personally appeared the within namod . e e e .
<o BUDON..R._BBRRON. AND LUCILE.C..BARRON, husband.and wife ... .
e ﬁh.:pﬁfs};r;&ifi'éfid_viﬂ’-:o be the identical individual 8. named in and who oxecuted the forogoing instrument and acknowledged to me t'h.az
: %ﬁﬁeg:o‘x’e(‘:?tp‘@;ﬂ_}e;a%}lo freely and voluntarily for the uses and purpoges thereln expressed.
R ‘§T.IM_ON'§’ V\gﬂjﬁgOF, I have hereunto sot my hand and affixod my gatarial soal the day and year last above writton.

LSUBLT A L lba (///EM~

Nolary Public for Oreqon Y
My commisslon expiros; /-2 7
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STATE OF OREGON | N - i

County of Klamath  §

TRUST DEED

I certify that the within instrument
was received for record on the 22th
day of  LEPunlL i L1971,

(DON'T USE THIS at 2377 o'clock P M., and recorded
T;A,,m,,:::::,v:: in book M 71 on page JLORES5

Grantor LABEL IN COUN. Record of Mortyages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & vaEe Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Bonoficiary

Ader Rocording Return To:

FIRST FEDERAL SAVINGS ' g:oum? Clerk
540 Main St ( ;
Klamath Falls, Oregon ; Parex Nz 72 ;
Fils fjlj%.OO b

Doputy

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have boon pald,

TO: Willlam Ganong. + Trusleo

The undoersignod Is the logal owner and holder of all Indoblodness socured by the forogolng trust dood. All sums secured by sald trus! deod
have Loeon fully pald and salisflod, You hareby are directed, on payment to you of any sums owing to you under tho terma of sald trust deod or
pursuant {o statute, to cancel all evidences of indeblodness socured by sald trust doed (which are dellvered to you horewlith togother with sald
trust deed) and to reconvey, without warranty, to the partlos designated by the terms of sald trust dood the estale now hold by you under the
same,

First Federal Savings and Loan Asscciation, Beneficlary




