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THE MorTGAGow,  Bruce Willlam Caldwell and Tonawa Kay Caldwell,lusband and wife, v ' ‘ | | | X A k
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nortgages fo the STATE OF ORFGON, represented and acting by the Director of Velerans' Affairs, pursuant to ORS 407 430, the follow-
Klamath

fng deseribed real property lovated n the State of Oregon and County of

The Southerly 45 feet of Lot 57 and the Northerly 30 feet of lot 58 in OLD
ORCHARD MANOR, according to the official plat thereof on file in the office of
the County Clerk, Klamath County, Oregon. o | ; ‘.
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together with the tenements, heriditaments, rights, privileges, and appurtenances meluding rasds and i wnts used o eonnection
with the premises; electric wiring and fixtures; furnace and heating sVaten, water heaters, fuel storage teceptacles,  plumbinng,
ventilating, water and irrigating systems; sercens, doors: window shades and blinds, shiutters cabinets bhutdtans, inoleums and floor
coverings, built-in stoves, avens, clectric sinks, air conditioncrs, re frige o freceers, dishwishers and all fixtures now ar horeafter
installed in or on the premises: and any shrubbery, flora, or timber now g awing or hercafter planted or prowing thereon; and any
replacements of any one or more of the foregoing ftems, in whole or in part, all of which are hereby declared ta be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty:

to secure the payment of Elghteen Thousand Eight Hundred Flfty and no/loo-—-"—------ Dolliars

($ 18’,,850'007-_-7, and interest thercon, evidenced by the following promissory note

1 promise to pay to the STATE OF OREGON .

by . Dollars (518:850 OOmwmmmmm | with Interest from the date of

TESSETTST pereent per annum until such time as a
1o be paid in lawful money of the United

initinl disbursement by the State of Oregon, at the rate of ../9 N N
different interest rate s established pursuant to ORS 407.072, principal and interest
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

e —T December 1, 197lemmmweemecuccme 0 121,00 on the

sl t f h th on or before . RN Lo .
S .° . ””t.EaC mon —---- ...,-Thcrcnr(ur. plus one-twelfth Of.---*-ff the ad valorem taxes for cach

successive year on the premises deseribed in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applicd first as interest on the unpaid balance, the remainder on the

principal. November l, 1996 Te——

The due date of the last payment shall be on or before

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be lHable for payment and
the balance shall draw inlerest as prescribed by ORS 407.070 frn,m.datu.u[..g)u\ch transfer.
4

This note is secured by a mortgage, the terms of which are t nﬁ-/u' p:u‘i horm{

Dated at .. Klamath Falls,Oregon = <_<,_<,/’/c//</544:<{_ Ctleiceds—

. September 29, el CVenava. Ka (7 Colit (V

The mortgagor or subsequent owner may pay all or any part of the foun at any time without penalty.

The mortgagor covenants that he owns the premises in fee stmple, has good right 1o mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever against the clatms and demnnds of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land

MORTGAGOR FURTHER COVENANTS AND AGREES:

1, To pay all debts and moneys secured hereby;

2. Not to permit the buildings to become vacant or unoccupled: not ta permit the removal or demolishment of any bulldings or im- \ i . /
provements now or hereafter existing: to keep same In good repair; to complete all construction within a reasonable time in ) i { o
accordance with any agreemeint made between the partics hereto; i i R ". Lt [RRTOURE WO’ SRV U u,z.... - sdvipian
Not te permit the cutting or removal of any timber except for his own domestie use; nol lo commit or suffer any waste; > T 3:5 mebtrdebes A Jorsa J; metistmipmfliibl o LM
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4. Not to permit the use of the premises for any objectionable or unliwful purpose;

5 Not to permit any tax, aseessment, Hen, or enctmbrance to exist at any time;
yroperty taxes assessod ngainst the premises and ndd same to the principal, each of the

6. Mortgoagee is authorized to pay all real s '
e note;

advonees to bear interest as provided in t

as 3 g - 3 3 sy by fire and such other hazards in soch

7, To keep all bulldings unceasingly insured during the term of the martgage, against Jos 3 ; ‘ s o

('nmpnn'v or companies and In such an amount as shall be satisfactory to the mortgnge to teposit with the mortgage 1}ll'.~||: !!

polictes with receipts showing payment o full of all prembums; atl sueh insuranee shall be made |m,\'nhl|_| to (.Iu- maortgagee;
msuranee shall be kept in foree by the mortgagor in case of foreclozure untll the period of redemplion expires;
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. Mortgapee stiall he entitled to all compensation and damages received under right of eminent domain, or for any security volun-
tarily released, waaie to be applied upon the indebledness; .

o Not ta lease or rent the premises, or any part of same, without written consent of the IMortgagee;

0. To prompiy notifly mortgagee In writing of a transfer of ownership of the premises or any part .or mterest in same, and to
furnish a vopy of the Instrument of transf er o the mortgagee; a purchaser shall Ay mterest as preseribed hy ORS 407070 on
all payments due from the date of transfer; in all other respeets this mortgage shall remain o full foree and’ eftect,

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or n part and all expenditures . TP AAATIER TR O e
Made 1 s dolng including the em, bloyment of an atturney to secure complinnee with the terms of the martgage or the note shall . " " ™ L B, R - : 3 \ j,v 1 Rl .’h [
draw fnterest at the rate provided In the note and all such expenditures shall be immedtately repayable by the mortgagor withuut LA
demand and shall be seceured by this mortgage.

Default in any of the covenants or agreements herein contained or the e¢xpenditure of any portion of the loan for purposes ! |
other than those specified in the application, exeept by written permission ot the mortgagee given llwrm'u the expenditure is niade, T ! l ] 1
shalt cause the entire (ndebledn at the option of the mortgagee to become immediately due and payable without notice and this W e | ' v
mortpi siibjeet 1o foreclosure, k Lo
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The faflure of the mortgagee to exerclse any options herein set forth wiil not vonstitute a walver of any bt arising from o c B e e ‘“ | " 'é-_‘”! gl e o dd n JL‘{N‘" 14 O!L{U
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breach of the covenants, oo

In ease foreclosure iy commenced, the mortgagor shall he liable for the cost of a title search, attorney fees, and all other costs
ineurred in connection with such foreclosure,

Upon the breach of any covenant of the mortgage, the morty, ¢ shall have the right to enter the premises, take possession, PO . e i R 2 E 'l L TTA ‘I‘Y‘Ml’-’" A ﬁ"‘""w‘“\m‘“‘r s A
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colleel the rents, Issues and profits and apply sanme, less roas mable costs of collection, upon the indebtedness and the mortg ¢ shall \.‘.
have the right to the appointment of a recciver o colleet same, )

The covenants and agreements herein shall extead to and be binding upon the heirs, exceators, administrators, successors and
assipgns of the respeetive parties herato,

It is distinetly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.610 to 407,210 and any subscquent amendmentsy thereto and to all’ rules and regulations whieh have been
issued or may hereafter be issiied by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable hereln, )

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this .Z?—tl], day of
ey ¢ N

September
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ACKNOWLEDGMENT

STATE OF OREGON, l b 29 1971
38, September
County of Klam th B P ’ ptem >

Refore me. n Notary Publie, personally appeared the within named  Bruce William Caldwell and Tonawa Kay

Caldwell . ©oow e his wille, and acknowledged the foregoing Instrument to be  thedr voluntary
act and deed.

WITNESS by hand and official seal the day and year last above written,

“Notary Public for Orexon

April 4, 1975

My Commission expires

MORTGAGE
Blgo-

FROM .. e s . TO Department of Veterans' Affairs

STATE OF OREGON, l
P88,
County of . Klamath e e i et st j

Klamath

I certity that the within was recelved and duly recorded by me in .. County Records, Book of Moartgages,

.. Page ,.1:0313cn the 29 Septemb.er Wm. D' Milne, § . County Cle_rk

',/ ., 4 e » s .
By (L 27 &?‘//m,)‘/y,.,.,?// e Deputy.

Filed ... September 29", 1971 Wm, D, Milne

County .Cl erk . ) / 7%&?’(%(\__ , Deputy.

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS Fee $3.00
General Services Bullding
Salem, Oregon 97310
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