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TRUST DEED e

THIS TRUST DTED. miado this 30h gqy of L 19 71

~oe DANNY. R. BANN AND. CONNIE M, and and wife . , - A . “r?aww'““*w"mf"
- - » 08 grantor, William Ganong, Jr. , as frusiee, and : ; ; l
FIRST FFDERAL SAVINGS AND Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United S

, betwesn

WITNESSETH-:

5. The grontor,irrevocably gramts, bargains, sells and conveys to the frustes, In trust, with power of sale, the T s ;
22prcperty in chm?cxth County, Oregon, described qs: ’

£ i

: R - . . et s DR R T ~;~"y‘t"z,)mr7-ﬂa.$“w- GENTE)
; J . L. “ - . B { ,
wa ‘

, - o . el
& Lot 2 in Block 1 of Cascade Park, according to the : : - ' i
official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

I

5.,

e i iy

s s, o - ey YRR T+
which sald deseribed real property does not oxceed three acres, together with all and singular the appurtonances, tenements, hereditaments, i Sy e R B § - : "»,-(W-| [
Tents, issues, profils, water rights and other rights, easements or privileges now or hereaiter bolonging to, dotived from or in anywise apper- ; v : { ' '
taining 1o the above described premlses, and qj] plumbing, lighting, heating, ventilating, air-conditioning, refrigorating, watering and irrigation - b
dapparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such gs wallto-wall carpeling and Nno-
leum, shades and builtin ranges, dishwashers and other builttn appliances now or herealfler nstalled fn or used In connecllon with the above

d premises, including all interest therein which the grantor has or may hereafier acquire, for the purpose of securing performance of

each agreement of the granter herein contalned and the USAND K%TEENgEngPD FIFTY

(... 50.00 ) Dollars, with interest thereon according to the terms of a promissory note of even damJ i%ewi(% payable to the

oﬁiqor ordet, and made by the grantor, Tlnclpcl and interest being payable In monthly instaliments of g commencing
ovember. B 7 the ar 1071

ced shall further accure the payment of such additiona) money, defanit, any balupee remalning in the reserye account shnll he credited to the

a3 may he Joaned hereafter by the huneﬂclnry to the grantor or othera indebtedness,  Jp the regerve aceount for taxes, Asseasments, |nsurance remiums

an Interest in the ahove descrihed ropert{, a8 may be evidenced by a and other eharges iy not wulficient al any time for the payment of such charges

nole or notes, If the indebtednesy secure by this trust decq Is evidenced” by as they becone due, the grantor shal) pay the deffelt ta the beveticlary upon

more than one note, the beneflelary may credlt payments received by it upon demnnd, and it jop pabd within fey days after sueh demand, the benetlelary

any of said notes or pirt of any payment on one note and part on another, WAy atoits option adg the nmonnt of such deficit 1o (he rrinelpal of the
as the bencficinry may elect, obligation seenrer herehy,

e grantor hereby covenants to fmd With the trustee and the beneticiary Should the grantor fuil to ke

+  Th il l\n‘y of the turegalng covenants, then
hervin that the aald premines and property conveyed Ly this trust deed nre henctichury ay at jts o e

th
pHon earry out t Anme, and afi Jts expenditures there.
free and clear of - afj encumbrnnees ‘and that the £rantor will and his helrs, for ahall draw Interest nt the rnfe

apeclfied In the note, shall he repayable b,
executors and ‘administrators shall warrant and defend his satd title thersto the grantor on demand and shall he secured by the lien of thiy trust deed. 15
against the clalma of alf persons  whomsocver, this connection, the benefictary shall have the right in fta dineretion to emuplets
any tmprovements made on suld premises and alzo to make Aich repales to sajd
o 'lr‘lu- glrunt':ar c;;venanllln‘nnd agrees to p:y an{;] ngl.e nc'cordlnul tol ll.Jhe !e‘rm: Property as in ity sole discretfon |t may deenn necesanry or anhie
iercol and, when due, all taxes, assessments and other charges levie agafny
said property; to keep safd property free f aving pre. The geantor further BRTees ta comply with al) nws, ordinnees, regulations,
cedence over ghis trust deed; construction covennnts, conditions and restrictlons aftecting snidd property; to pay afl cnsln,‘
or hereaftir ennstrueted on Vi m the date feea nngd expenses of ths trust, Ineluding the cost of title senrch, " as well ns
hereof or the date construe £ 3 alr and restore the other costa and expenses of he trustee Incurred [y connection with or
promptiy and py good  wi k. mprovement on n enfarcing this obllgation, and trusten's angd attorney’s fees actually incurred ;
8ai hi ged ofaryLroxe e u?l?!v'pr‘:;';xﬂr’lv{h:.i :IIII Illn u'm;:-n; lnr ntl'nl :!;-{,1;1\1] nn); ucllrnn :;rl»mc'uedl;llglpurpunllng 'lo n!m:]z tn..- mm?l.
] L] ALY ¥ hereof o e righta or POWUTN ! 1t heneffe nry Or trus " Lorn O puy a
work or materials unsatisfactory to conts and ex enses, including cost of evidence of title and attorney's fees in n
h ol ¢ from len n-'n'mlmnI;h- l"{m!l“l) he tixed by the court, in any 'xurh nctlim;or p;nc-.-'».-du'lu In
act; not to remove or dcstroy an i which the hene, cinry or trusteo may Appeat nnd in any anit bronght by ene.
construeted on anid premises;” to keep al) ementa now op ficlary to forecloge this deed, and ajy nn!d sy shall he secured by this trusg
hereattir ('r‘vctl:‘d' upun(.mm property lﬂ palr ""dtm cr:’xmlult or suffer oo,
no waste of safd prem 8e8; to keep n K8, property nn. mprovements
now or hereafter 'url'ctud on safd 'premlncs continuously Insured Againat loss The benetictney wil) furnish to the
by fire or such other hazards ns the beneficlary may from thne to time require, ananl statement of Account. but
mon sum not Jess than the origlnal princlpal sum of the note or obllgation any further statements of accoun
secured hy this trust deed, [n pany anies aceeptahle to the bene.
ficlary, im’d to dullv'olr thlc orig nce" l[n cnrn;'«ir, ;or;n nn;l wllbh It i mnstually agreed thet:
ved loss payable clauae * oeneflelary attached and with
l?&mun() l’l(i:l:f- pmy t;,g M of hu,me“n‘,f ”".y heneflciury ,,", leant I In the cvent that any portion or all of anjd property shall ha taken
itteen days pr p 2 of any such polley of Insurance, It under the right of eminent domain or condemnatlon, the hene: lelnr{ whall have
: P lolar In its the right to cotmnencee, prosccute In [a oW name, appear In or de end any ac.
id polley ol red, the benei clary may In own
diseretlon “abtain insurance for the beneflt of the heneficlnry, which Insurance  tlon or p make any compromise or mttloment in connectlon with
uhnllI m-' non-canrellable by the grantor during the full term“of ‘the policy thus ! s ; to require that all "'"""‘tyulz‘;;“g;' l‘;'fulm’m','lll‘;l'i")r"l
obtained, X ' e
expensea and attorney's foes neceasardly pafd
In order to provide reularly for the prompt, payment of aald toxes, assess. ¢ i proceedings, shall be’ paid to the beneficiary
tuenta or ather charges and Inatrance premiums, the grantor agreea fo pny to d L flrst upon any 4 coata nnd exp nnd nttorneys
the heneficlary, together with and In" nddition’ to the m°"hlv Payments of  fees necessarlly pald or Incurred "y the heneflctary In such praceedlugs, and the
rincipal and Interest paynbie under the terma of the note or ob Igation secured  balance appled upon' the Indentedneas secured herehy: and the grantor agrecs,
iereby, an amount equal tg one-twelfth (1/12thy of the tazes, assesmments and At ita Own expense, to take such actlons and excecute wych instrutients ns ahalf
other chnrgen dyo undl ayable with reapect‘to anid property within each aucceed.  he neceasary in obtaining such compensation, promptly upon the beneflelary’s
ing tiwrlwel 1|nontm, :n;ralul){‘onmh!rtty-ulf.t'l:l (I/aa'th) of u}'c ln:l'lrnncc premh'ulrlu request.
ayable with respeet to sald propen ¥ Within each succeeding three yenra while ¢ . .
{hﬁl trust deed r'c'nulnn In ef |-c|,pnn estimated and dlrected by the ba ficiary, "(.l,".}?‘ l,ﬂ;m'z.','& :‘,?"ﬁ,,"?g,.,":m, Q]&’:::emnttllg:. é‘["’;?u:".}ﬁiﬁ" n’,f, "l',’"': ‘v)lgntch?o?f?:-
such sums to he credited to the {lrlnclpnl of the loan untfl requlred for ihe .]umm'vnt {In cano of fu)] reconveyanee, Yor eancetlntion) wltlumt'nlrcctln th
% 0 Gro! ! & * - " R the
several purposes thercof and ahnlf hereipan be charged to the rinclpal of the . p ¢ ¢ ¢ 3 po
Uahility of ANy person for the payinent of the Indehtedncss, the trustee may (a)
t(,)nn;' or."nlm (hc‘ on'uontor the ll‘usrw(,h.'lnry. lhf nur'vblI M:. ’Nd -tall' be held l;{); mum-ni te the Int of sajd property; (1) joln fn Kranting
e hencflclary in trust as a reserve account, without interest, to PRY #a on thercon, () Join 'n a subordination
premiums, taxes, aaseasments op other charges when they shafi become due . or the lfen ‘or chargn hereof; (d) reconvey,
and payahle, without warranty, al} or Rny part of the property, The rantee ln'nny rwmvey:
ance my he described ny the Craon oF persons Jegal, entitled thereto' and
ehar '.‘:"'l"l,"",lp“:“’cr“",'l':"}::’m,f; n%.",'l',: ';,";:um‘a:'gwg'{"! Ir%%g:; the recltals therein of any _nmtrvru or fbts shall Do iﬂnclmlve rronf of the
the ‘:unm'huuln to hear interest, ay premiuma on’ all Inaurance :{I',"',:"I',’l]'":;‘Oo"""rc”r' Trustees foea” for any of tho services  In thls “paragraph
olfeles “upon sald property, mucl ¢ made through the bene. S
ki

clnry, aa aforesnld, = The [:{ the heneficiary to ray 3. As adiditlonn] security, grantor herely asaigna to henetlcln
any anpd a)) ted or imposed Agalnat  continuance of thewe trusts il renta, fanues, royalfies and
snld property the atatementa thereof turnished perty affeeted h¥ this deed angd of nny personal ‘property located
hy th, ] other charges, and to y the  prantor shall default Jn the bayment of any indebtednens Avctired
tho statements e performance of any agreement herennder, grantor shall have the
and to charge sald tect nll sueh rents, Insues, J earned prior to
ma which may be r hecome due and payable, Upon any default by the grantor hereu
hat pul;pnnu. The g flcinry may nt any time w er fn person, b
8 for fallure to have any Insure osiver 1o be appointed and without regard to
or damage growing out of a defect In “any in. security for the indehtednens hereby areured, entep upon and tak p
enuficlary herohy s authorlzed, In tha avent o any sald property, or any part thereof, in it own name mwo for o¢ otherwise eolleet
niso and ncitle with any Tnaurancs company and to l‘rl’lf ANy the ronte, (amues arid profits, Including thosn prat dup and pnpaid, ang npply
e recelpts ||}wn the ohligations sccyred by this truat decd, In the anme, tess costs ang expenaes of operatlon and colleetion, facluding roason.
computing the amount of the Indehtednesn for payment And snatistaction fn able attorney's fees, upon any iIndebtedness secured horehy, and In auch order
full ‘or upon sale op other acquisition of the property by the benefleiary after as the |]u||nrc’nry may detorinine,

Rruntor on written riquest therefor an
shall not be abllgnted or Fequired to furnish
t.
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4. The entering upon and taking possesslon of sald propurty, the oollection  nouncement at the time fixed bs the preceding postponement. The trustos shall
of such rents, {ssucs and profits or the procecds of fire and other fosuranos pol.  deliver to t h In form as requi by law, conveying the g‘m- ,
icles or compensation or awards for any taklng or damsge of the proporty, and ity , but without any covenant or warranty, expross or Iinplied. The R
the application or releaso thereof, as aloresald, shall ot cure or walve any de. the deed of any miatters ot facts shall be conclusive proo! of the : e : » e AT TR T pregrregtreey 2 W"v"w‘iyﬂmm T W
fault or notive of default hereunder or lovalidate any act done pursuant to truthfuluess thercol, Any person, excluding the trustee bug inctuding the grantor B : 3 L - S
such notloe, and the beneficiury, may purchase at the enle, ¢ [ o

L : R
8. The grantor shall notify beneficlary In writlng of any asle or ocon. 9. When the Trustee aells pursuant to the powers provided horeln, the H f ' T
tract for sale of the above described property and furnigh heneficlary on o trustee ahall n)pl{ the procecds of the trustee's sale an follown: (1) Ta H
form lup‘ﬂlled It with such personal § I e purchaser as  the expenses o the aale Including the compensation of the trustce, and a
would ordlnarily be required of a new loan applicant and shall pay beneflclary reasouable charge by the attorney, (2) To the obligation secured by the
& service cherge, trust deed,  (3) To all persons tiaving  recorded ilens baequent, 1o the
Intercsts of the trustee in the trust. deed as their (ntercsts appear in the
6. Time i3 of the essence of this instrument and upon default by the  order of their priority. (I? The aurplus, It any, to the grantor of the trust
gruntor fn payment of any indebtedncss secured hurobf' or in performance of any deed or to his sucecssor tn interest cutltled to such surplus,
agreement herexnder, the Leneficiary may deciare all sums secured hereby im. .
nediately due aod {myublo by delivery to the trustee of written notlco of default 10. For any renson permitted by:law, the beneficlary nay from time to
and clection to mell the trust property, which notice trustee shall cause to Hwe zppojut a successor or successors to any trustee named hereln, o to any
duly filed for record, Upon delivery of satd notice of default and clection to sell,  successor trustee appointed herounder, Upon such appolutment and without con.
the heneficlary shall deposit with ‘the trustee this trust deed and all promissory  veyance to the succeasor trustee, the Intter shall be vested with al ttle, powers et . . . .
notes and documents evidencing expendltures secured hereby, whereupon the amt dutics conterred upon any trustee herein named or appointed hereundee, Bach . - s LT ‘v\l . s IR o rinioe 'l AL0R
trustees shall fix the time and place of sale and give notice thereof as then  such appolntment and substitution shall e made by written Inatrument executed ¢ - : ) !
required by law, by the heneticinry, containing reference to this trust deed nnd jia Pace of ! . . ‘

record, which, when recorded in the office of the county clerk or recarder of the
7. After default and atty thuie prior to five days before the date set eounty or countles fn which the property s situaty
by the Trustee for the Trustee's saale, 1he grantor or other person so proper appolitment of the successor trustee,
riviieged may pay the entiee amount then due under this trust deed and
he ohligations sccured therchy (Including costs and expenses actually incurred 1L Trustee necepts this trust when thla deed, duly executed and acknow.
in_enforcing the terms of the obligation and trustec's and attorney’s fecs teddged 18 made a publie record, as l»mvldcd by law, The trustee s not obligated
not exceedlng $50,00 each) other than such portion of the priucipal as would to notity mny party hereto of pending sale under any other deed nf trunt ur of
not then be due had no ' defnult oceurred and thereby cure the default. any aetfon or proc ng in which the grantor, benel lelary or trustee shall be a

Party unless such action or proceeding s hrought by ihe trustee,

8, After the lapse of auch thne as may then be required by law following N

the reoordation of sald notlen of detault and glving of said notice of arle, the 1% This deed applies to, Inures to the benefit of, and bimds alt parties
trustee shall sell snid property at the time nnd place fixed by him In eald notice hereto, their hejrs, legutees devisees, adminlstrators, executors, miceessurs and
of aale, efther au & whole or in nernrnte parcels, and In such order as he may de. nsslgns, The term “beneflelury”™ shall mean the holder nnd uwner, Inehiding
termine, at public auction to the ifghest bldder for cxah, In 1awful money of the pedgee, of the note secured lierehy, whether or not oamed as o beneficinry
Unitod Statcs, payable at the time of sale. Trustee may postpone sale of all or lerein, In construing this ddeed and wheniever the context s requires, the ..
nn[y portion of sald property by public announcement at such time and place of  culine gender inclusles the feminine and/or neuter, and the singutar aumber o
sale and from time to time thereafter may postpone the sale by publlc an. eludes the plural, N

4, shall be conclusive proot of

IN WITNESS WHEREOF, said gramtor has hereunto set his h_cmd and seal the day and year first above writtan,

e o BT ' . (SEAL)

7 - (. '
N _c:Demc,%;g/zdwy (SEAL)
Counly of Klamath .ét(

THIS IS TO CERTIFY that on this 3 ﬂ day of Sep&: ber , 197], before me, the undersigned, a
Notary Public, ini* and for sald counly and sldte, personally appeared tho within named ... ... . e e

3.l BANNY R._HANN AND CONNIE M. EANN. husband and wife. ... ° . i
to‘.rxi;";)ersonuuy.'kn:::Wu"b be the identical individual S.. named in and who executed the foregoing instrument and acknowledged to me that o L R . (I T it
. t}lgﬁﬂ—o”mcﬁle,d 'ﬂegjsm.ne freely and voluntarily for the uses and purposes thereln expressed. h

% ¢ IN TESTIMONY W}ER'EOF, I have hereunto set my hand and affixed my nolgeial seal the day gnd year last above written.

N~ h
ia VL zd)

Notary Public for Oroqon //~ ) Z- 7

My commission axplros:

STATE OF OREGON z
[:1:8

STATE OF OREGON

County of Klamath f
TRUST DEED

58,

s mig i3 RN R L " iRt v ‘,\_1. AR
I certify that the within instrument AP , : o 7 /‘&\
was received for record on the 30th s : :
day of Sept. ., 1971 , P
e e Ths al 2:57 o'clock P M., and recorded Dok N - S A Y
FOR ;tsconn|uc in book M71 on page 10369 e : - K

Granlor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & vaEen Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Boneficlary

Syt .
i

i

.

After Rocording Return To:

FIRST FEDERAL SAVINGS County Clerk

Klamﬁg Fl\‘léclxlig gtreqon Fee $3.00 By d?/ r'/’/’ld ///,y/é/(l/

Deputy

REQUEST FOR FULL RECONVEYANCE

To be used orly when obligations have boon pald.

Willlam Ganong..................., Truslee

Tho undarslgned is the lagal owner and holder of oli Indebtedness secured by the forogoing trust doed. All sums socurod by sald trust deed
have been fully paid and salisfled, You heroby are direcied, on paymont to you of any sums owing 1o you under tho forms of sald trust deed or
pursuant to slatule, to cancel all evidences of indebtednens sacured by sald trust deed (which are dollvered to you herewith lognther with sald
trust deed) and to reconvey, without warranly, to the partles designaled by the torme of pald trust deed the eslate now held by you under the
same.

Firat Federal Savings and Loan Assoclation, Beneflclary
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