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THE MORTGAGOR .. }z'// )
A

BOY
hercby wortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here.

Inafter called “Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all Interest
or estate therein that the mortgagor may herealter acquire, together with the income, reats and profits thercof, towit:
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All of the Nw % 8W 4 of Section 23, Tow ship 39 South, Range oo ) : : ‘ ‘ W ‘.)“‘

~ 11 % E.W.M., TOGETHER WITH, but reserving unto Grantors a : | _ ! RN TR B O G
W} Perpetual easement for road and utility purposes, that part Lo TR | N wd g 7'1‘ﬁ5&%é »*hﬁ&ﬁi‘i
$ of the Southerly 30 feet of the NE % SE %, Section 22, PRI L T 00 ARG VK T R sl . — ‘
Township 39 South, Range 11 &% rE.w.mM., lying Easterly of the ’
North Poe Valley Road.
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together with all heating apparatus (including firing units), lighting, plumbing, water, heater, venetion blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

TWENTY EIGHT. THOUSAND EIVE. HUNDRED.AND NO/lOO-——»-———-—------—-......-._......

Dollars, bearing even date, principal, and interest being payable in monthly installment of § 210.4A5.0n or
before the S5th.dav of each.ealendar month

commencing Nov em’her

and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. l? the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

agalnst loss by fire or other hazards, in such companios as the mottgagee may direct, in an amount not loss than the face of this mortgage, A obad
with loss payable firel to the morlgagoe to the full amount of said indebledness and then fo the mortgaqor; all policies to be held byugw

mortgagoe. Tho mortgagor horoby asalgns 1o the mortqagee all right in il policies of insurance carned upon sald property and in case of
‘o038 or damago to tho propotly fnauted, the mortgagor hereby appoints the mortgagee as his agent to sottle and adjuat such loss or damaqge
and apply the proceods, or so much theroo! as may be necessary, {n payment of mald indebtodness, In the event of {forecloaure all rlq?n
of thlo mortgagor in all policios then in lorce shall pass to the mortgague thoreby giving said mortgagea the right to asalgn and transfer said
policles,

0 morigagor covenants that ho will koop the bulldings now o herontfter erocted on said tnortgaged Property conttnuously insured ; K N . - .. . ﬁ" 'i A
; sl

The morlgagor furthor covenunis that the hutlding or buildings now on or he:ealter erocted upon said premises shall be kept In good
fopalr, not altered, oxtended, removed or domolished without the writton coasant of the mortgajee, and to complete all bufldings in course
of conairuction or heroaftor constructod therwon  within six months from the duto horoot or the cdate ronstruction  ts horealter “commenced.
he morigagor ajroon 10 pay, when duo, gll taxes, aasessmonts, and chargos of avory kind levied or azsessed agalnst said premises, or upon
this mortgage or the noto and-or tho indehtodness which it securos or any transactions {n connection therowith or any other llen which m
bo ud]udqog to be prior 1o tho lien of this morlgaga or which bacomes a priar lien by aperation of law: and 1o ray premfuma on any life {naur.
anco policy which may he azsignod as {urthor necurity to inortqagec: that far tho purposo of providing requlatly for the prompt payment of
all taxos, assosoments and governmaental charges lovied ar assessed against the mortgaged proporty and Insurance premiums whilo any part
of the indebtedneny socured hereby remalng unpaid, wortqagor Il poy to the mortgagge on the dite inspaliiments on principal and fnterest
gro payablo an amount equal to 1/12 of said yoarly charges. o inferest shall be pola morigagor on ibld amounts, anc["sa:% amounts are
o RIARNA, % miylanse s egditional saguty for the payment o fhs 1168 38605806k theaole hereby secured L T
tight or remedy hereln given for any such breach; and all exponditures in that behaif shall be secured by thin morigage an shall bear
Interest In accordance with the terms of a cortuin promissory noto of even date horowith and be 1opayable by the mortgagor on demand.
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In case of defaull in the Payment of any installment of said debt, or of a broach of any of the covenants hareln or contained in the
appl oan d by the mortgagor, then the entire dobt horeby secured shall, at the mortzageo's option, become immediately
due without notlce, and this mortgage may he !oroclamd.‘

The mortgagor shall pay the v sult which the mortgagee defends or prosecules to
protect the lien hereo! or to foreclos : s d by law and shall the cost of
soarchin 5 pon bringing

without notice, may apply for and socuro
renls and profits therafrom,

The morigagoer consonts to q personal delicloncy Judgment for any part of the debt heteby socured which shall not be paid by the sale
of said property.

s

Words used in this morigage in tho presont tonsa shall tnclude the future tonse: and In the masculine shall include the fominine and
nenter genders; and in the ainqular shall Include the plural; and in tho plural shall include the sinqular,

Each of the covenauts and aqroemonts hereln shall ho bindin:; upon all successors In interest of each of the mortgagors, and each
shall inure 1o the benelit of any succoasors in inletest of thn morigacoo.

Dated at Klamath Falla, Oragon, this BOth .. P . day of Septem.ber 1971
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STATE OF OREGON 14,
County of Klamaih -

T / S
° L o . “C
THIS CERTIFIES, that on this ... ‘- Lday of .. /—’// ..‘.."‘"/ ‘
7

A D, 19 .5y, bofore ma, the undersigned, a Notary Public lor sald stete personally appeared the wlihin named

o .. BOY N, COLLIER, JR. and RAMONA F. COLLIER, husband and wife

S\Lna kribwn ot" bo the identical porwon...... described in and who oxocuted the within inalrurient and acknowledged 10 me that th
Askecuted- .!ho_ g:m{','lrnly and voluntarily for the purposes theroln expronsed. 7 )

- IN TES"I"H\_JO}!Y':,WHEREOP, I have hoereunto rot my hand and official s, ul""lilo day and / dar l'd!&govo written,
S WOTARS PR ,/Z(g;é/'/ o) (L

Notary Public for ths Btate of O 0!
» ; Rnlﬂnq at Klamath Falls, Or.qon,fw "

My commissjon expires: //_ 12
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1971

¢ request of mortgagee on

Mail o
FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

1
2

.30
Klamath Falls. Oregon

Klamath Falls. Cregon

KLAMATH FALLS

ecord at

LOAN ASSOCIATION OF
10387

MORTGAGE
_minutes past3.50Q.....o'clock

FIRST FEDERAL SAVINGS AND

_..Sept.

iled for r

STATE OF OREGO
County of Klamath
and recorded in Vol...

at 30
page.
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