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WITNESSETH .

R
Grantor irrevocably 8ranis, bargains, sells ang conveys o Trustee in trust, with power of sale, the property in P : ’{ 1
o Ao b 8 .

ana . County, Oregon described as: At

Lots 17 and 18 in Block li of FAIRHAVEN HEIGHTS, Klamath County, Oregon.

R A M e ST e B A i
which said described real property does not exceed three acres, together with all ang singular the tenements, hereditaments and ! ! I . l)\.
; W

ggpurtenances and all other

rlgﬁnts thereunto belonging or in unywise now or hereafter appertaining, and the rents, issues and profits
ereof and all fixtures now or

ereafter attuched to or used in connection with said real estate,
RING PERFORMANCE of each agreement of Grantor herein contained and Payment of the

with interest thereon according to the terms of a promissory note of even date herewith, payable to
Beneficiary or order and made by Grantor, Alb onguelra andCar‘menLonu :

the final payment of principal and interest thereof, if not sooner paid, to be due and payable

.- To Protect the Security of this Trust Deed, Grantor agrees:  such direcltion,(i;mpose x}ny d;xty upon Beneficiary Loddi.v»bblurse the
. . . : i tor from his covenants to pay said obligations
1. To protect, preserve and maintain said property in good  53me or relieve Gran ror hant
condition agd repair; not to remove or demoling any buildigx or f'"d kee{) btlbeh propertybllnhy‘r'etj. Be}';“r',cm?' m&l]},;‘ C[rﬁ;n t'hme’ tg
improvement thereon; not to commit or permit any waste of said e establish reasonable jervice charges for the collee lon ang
ropert ! isbursement of premiums on package type insurance policies.
property. . Beneficiary shall nat, whether or not servige charges are imposed,
2. To complete or rest in good and be subject to any liability for failure to transmit any premiums to
workmanlik ildi which may be any insurer or by reason of any loss growing out of any defect in
y when due all any insurance policy.
7. To pay all costs, fees and expenses of this trust, including
3. To comply with ail laws, ordinances regulations, cove- the cost of title search as well as the other costs and expenses of
nants, conditions and restrictions affecting said property, the Trustee incurred in connection with or in enforcing this
4. To keep the buildings now or hereafter on said propert, obligation, and trustees and attorney's fees actually incurred, l&'f?"""ﬁ"\'“ﬂ*mﬁ@b'..s.;z i
insured against loss by fire and against uch other hnzard{ 8. To appear in and defend any action or proceeding ‘ @ o f‘.,,q"xi"‘\\“r‘ Ve
ici i i Burporting to affect the security hereof or the rights or powers of AT i : PR AN
eneficiary, or Trustee; and "to ay all costs and expenses, T ) i \‘ S
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including “cost of evidence of title and attorney’s fees in a Wy
reasonable sum to be fixed by the court, in any such action or A . ! bk
proceeding in which Beneficiary or Trustee may appear, and in IR B o . | S ‘l|;,="\k“
maf require and be payable to Beneficiary; that such policies  any suit brought by Beneficiary to foreclose this deed. TS !I
shall be delivered to and retained by the Beneficiary and at least 1t is Mutually A d That.
five days prior to the e)éyiration thereof renewal ‘or substitute 1 Mutually Agreed That:
policies shall be delivere to Benel‘iciar},’; that the proceeds of 9. In the event that any portion or all of said property shall
such insurance shall be Zl’p“ed as Beneliciary shall elect to the  be taken under the right of eminent domain or cond‘;mnation
payment of anK indebtedness thereby secured or to the restora- Beneficiary shall have the right, if it so elects, to re uire that al
tion of any of the property or by release to Grantor and Lha!: such or any portion of the monies pa able as compensation for such
application or release qhall pot cure or waive default or notice of l,nking' which are in excess oP Li;e amount required to pay all
default hereunder or Jinvalidate any act done pursuant Lo such  reasonable costs, expenses and attorney’s fees necesvarily paid or
notice; that the Beneficiary is authorized in the event of any loss  incurred by Grantor in such all be "paid to
to compromise and settle Beneficiary and applied asonable costs and
endorse, negotiate and expenses and attorney S necessarily paid or incurred by
any check or draft n settlement Beneficiary in such proceedings, and the balance applied tpon the
receive and to apply the proceeds thereof as h indebtedness slc(acuredh hereby; ung Grantor ug}r)egs, at its own
5. To keep said premises free from mechanies’ liens and Lo expense, to take suc actions and execute sucn Instruments as
pay all taxes, assessments ang other charges that may be levied or  5hall Be n(gcgssas'y in obtaining such compensation, promptly
assessed upon or against sajd property before any ‘part of such UPon Bene lelary’s request,
her charges become past due or 10. At any time and from time to time upon written request
promptly deliver receipts therefor to Beneficiary; of Beneficiary, payment of its fees and presentation of this deed
should the Grantor fail to make payment of any laxes, and the note for endorsement (in case of full reconveyance, for
assessments, insurance premiums, liens or other charges paynble cancellation), without affe the liability of any person for the
by Grantor, either by direct payment or by providing eneficiary  payment of the j 8, Trustee may a) consent to the
with funds with which to make such payment, Beneficiary may,  making of any map or plat of said property; ( ) join in granting
at its option, make payment thereof, and the amount 5o paid, easement or creating any restriction thercgn; (c) join in any
with interest at the rate of eight per cent per annum together subordination or other agreement affecting this deed or the lien
with the obligations described In paragraphs 7 and 8 of this trust or charge thereof; (d without warranty, all or any part
deed, shall be added to and becorie a part of the debt secured by  of the “property, In_any reconveyance may b.
this trust deed, without waiver of any rights arising from breucK descrlbq as the “‘person or persons legally entitled thereto,” and
of any of the covenants hereof and for such payments, with the recitals therein of any matters or facts shall be conclusive
interest as aforesaid, the property hereinbefore described, as proof of the.lruthfulne,u thereof, Trustee's fees for any of the
as th(ei t(_;‘rran}tlor, shall be l:_o;xlnd lg? the same ext(eint th';;tdtheydarlci fervices mentioned in this paragraph shall be §5.
ound for the payment of the ol igation herein describe ,and a i
s Feyments bl b il e et anel st anf e Vi, 2, Ciptor hreunder, Beneiy
potice, and the non-payment thereof shall, at the ‘option of the a receiver o be appointed by a court, and without regard Lo the

Beneficiary, render al) sums secured by this trust deed imme- adequacy of an security for th indebtcdne s hereby secured
g":t;ly due and payable and constitute a breach of this trust enter ugon andytuke po):meusioneof said pro;ert; em-yuny part
eed, le

thereof, in its own name sue for or otherwise co ct the rents,

6. To pay to Beneficiary, at the time of payment of each  issues and profits, including those pust due and unpaid, and apply
installment o?'the indebtedness he the same, less costs and i d collection,
Beneficiary shall estim. i at least one mcludinﬁ reasonable attorney’s fees upon any indebtedness
"l:onth priotr torthe ti n ool 8 > due, secured hereby, and in such order as Beneficiary may determine,
the amount of (a nts and other governmenta R : " .
rates and charg‘(zs)against said property, (b) premiums upon 12 The entering upon and taking possession of said prop-
insurance against loss or damage to sai property and (¢ the collection  of such rents, issues and profils, or the
premiums on insurance covering repayment, of a1 or any part o; proceeds of fire and other insurance policies or compensation or
the indebtedness hereby secured, % Beneficiary carties such 8Wwards for any taking or damage of rropert_v, and the
insurance, If the sums so paid shall be less than sufficient, for sajd nppll‘(’ra‘t.lorlltor reles‘::qe t l?l:ofr "‘f nhoresmg, sha l."°tl.°“"" or waive
purposes, Grantor will also pay, upon demand, such additional s"y elau ‘:"t"" |c§ Ot ault hereunder or invalidate any act
sum as Beneficiary shall deem necessary therefor, If Grantor one pursuant to such notice,
desires a “package” plan of insurance which includes ) i 13. Upon defauit by Grantor in Payment of any indebted-
addition to that re?uired under this Trust Deed, Beneficiary may,  ness secured hereby or in erformance of any
at its option, establish and administer a reserve for that purpose, hereunder, eclare all sums secure
If the package plan reserve is not sufficlent to pay the renewal immediatel
premium on a pncka';e plan policy, n ) notice of i 3+ which
reserve to pay premiums on a pol notice Trustee shal| cause to y filed “for record, If
to be insured against under this Trust Beneficiary desires said property to be sold, it shall deposit with
insurance plan to lapse, Beneficiar » upon the written Trustee this trust deed and al] romissory notes and J:)cuments
direction of the Grantor, and ma{. without such direction, apply  evidencin expenditures Becureqf herehy, whereupon the Trustee
sums paid by Grantor and held by Beneficiary to the purposes  ghall fix the time and place of sale and glve notice thereof as then
aforesaid; but the receipt of such sums ghall not, in the absence of required by law,

who is an active member of ths Oregon State Ear, a bank,
der the laws of QOregon or of the United States, or s title Insurance
RS Chapter 728, its subsidiaries, affiliates, ngont: or branches,
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14. 1 after defuult and prior Lo the time and date set by the hereunder. Each such uppointment and substitution shalf Q Qq\iv } L P —
Trustee far the Trustee's s ¢, the Gruntor or other CPRON KO by written instrument exceuted by Beneficiary, containing : Ca R N . : : . ¥y TRy Pt ' | o
privileged by ORS ¥6.760 pays the entire amount then due under  reference Lo this trust deed and its plice of record, which, when ' l !
lhie tcr;m of L‘iw trust dm\dl and the ulbligu(.im'\dm-curo'd Lh{l’l})y, recorded in the office of the County Clerk or Recorder of fhe ol ‘ !
other than such portion of the rincipal as would not then ba e ecounty or counties. in which the property is situuted, shall be
hl\dh"U default }';’l‘lcurlﬂ'd‘ and l\g Gl;untur or ulhﬁ'r ;rui;l-onrl'npking canclusive proof of proper appuintment of 1he Suceessor Trustee,
suen payment shall also pay to the 3enefliciary all of Beneficiury's TrUshee nocomic § i ) i Lhis dee el o
costs and expenses incurred up Lo suid time it enfurcing the terms 18. Trustee accepts this trust when this deed, duly executed

>puilr Raieah o H o . and acknowledged is made a publie record as provided by law,

of the obligution, including Trustee's and Attornev's fees nol Tr Y . : )

: By H e g ustee is not obligated to notify any party hereto of pending
exceeding $50 if uactually incurred, such default shal Lhereby be sule under any other deed of trusl or Of any hetion v proceeding
cured, in which Grantor, Beneficiary or Trustee shall be u parly unless

16, After the lapse of such time as may then be required by such action or proceeding is brought by Trustee,
law following the recordation of suid notice of defuull and the 19. The Grantor covenants and agrees 1o and with the e
giving of said notice of sale, Trustee shall sell suid property ut the Beneficiary and those claiming under him that he is lawfully : .
time and place fixed by it in said notice of sale, either asawhole oo L Tee simple of said described real properly and has a . R ——— L R Rl RIS "“"l"""‘r" TR TSR
or in separate parcels, and in such order as it may determine, at § ‘e sred Litle Lherat s . b Iy A s v ' B I
H 4 s £05 : s valid, unencumbered title thereto and that he will warrant and dr | vy \
public auction to the highest bidder for cash in lawful money of g defend the same against all persons whomsoever : 4 i
the United States, payabie at the time of sale, Trustee shall ) i ; " C
deliver to the purchaser its deed in form as required by law 20. Grantor shall not, without the prior written consent of
conveying the property so sold, but witll)out ulny dcovdenu‘pt or Ber:‘un‘cmry,f tralnsffr Granl(irt.si mltcres'!. in the property or any
warranty, express or implied. The recitals in the deed of an parl thereof, whether or not the trans gree assumes or agrees to
mutters or facts shall be conclusive ’Froof of the truthfulness guy the indebtedness hereb secured. Upon any application for
thereof, Any person, excluding the rustee, but including the eneficiary’s consent Lo such a transfer, Beneficiary may require
Grantor and Beneficiary, may purchase at the sale. from the “transferee such information as would normally be
N X ] . . required if the transferee were 3 new loan applicant, Beneficiary
1e. ‘Wh."" Trustee sells pursuant to Vthe howers provided g "oy unreasonably withhold its consent. As o condition of its
herein, Trustee shall .np{)ly‘t.he'proc‘eeds of sale to gaymenl‘, of (1) consent to any transfer, Beneficiary may, in its discretion, impose . .
the expenses of sale, including a reasonable charge by the Trustee, a service charge not exceeding one(rercent of the original amount - - T --‘rr:r;r“"m

i [AERE
i dit,

(2) to the obligation secured by the trust deed, (8) to all persons ¢y indebtedness hereby secured and may increase the interest .
having recorded liens subsequent to the interest of the Trustee Y rate of the indebtedness hereby secured by not more than one . - g !
the trust deed as their interest may appear in order of their percent per annum, i :
priority and (4) the surplus, if any; to the Grantor or Lo his ) R ) . R
successor in interest entitled to such surplus, 21.. This Deed applies to, inures to the benefit of, and binds
- all parties hereto, their heirs, legatees, devisees, administrators
17, For any reason permitted by law Beneficiary may from executors, successors and assigns, The term Beneficiary shal
time to time appoint a successor or successors to any Trusiee mean the holder and owner, including pledgee, of the note
hamed herein or to any successor Trustee appointed hereunder.  secured hereby, whether or not named as a beneficiary herein, In
Upon such appointment, and without conver'm')ce to the suc- construing this deed and whenever the context so requires, the
cessor Trustee, the latter shall be vested with all title, powers and masculine gender includes feminine and/or neuter, and the
duties conferred upon any Trustee herein named or appointed  singular number includes the plura,

IN WITNESS WHEREOF, said Grantor has hereunto set his hand and seal the day and year first above written,

(SEAL)

.(SEAL)

CORPORATE ACKNO WLEDGMENT
STATE OF OREGON, County of ... . .

. . oy
.and ac:’é‘i/mwle'dg’cd the foregoing instrument to be
g ra : a corporation, and that the seal affixed to the foregoing instrument is
-4 " . the corporate seal of said corporation und that said instrument was

o i voluntary act and deed. signed and sealed on belialf of said corporation by authority of its
2! 2 Before me: Board of Directors; and he acknowledged said instrument 1 be its
= ' voluntary act and deed.

Sl s . Before me:
Y el 7 00 §

; (Seal)
Notary Public for Oregon Notary Public for Oregon
Y commission expires:  2~9-7l; My commission expires:
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Witness my hand and seal o

I certify that the with
th_day of . Sept

County of ...
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TRUST DEED

STATE OF OREGON,
ment was rece

.30

at .3

REQUEST FOR FULL RECONVEYANCE
To be used only when obligetions have been paid.
L0 e -+ Trustee

The underaiﬁned is the legal owner and holder of all indebtedness secured by the foregoing trust deed, All sums secured by said
trust deed have becn fully paid and satisfied. You hereby are directed, on fayment to you of any sums owing to you under the terms
of said trust deed or pursuant to statute, to cancel all evidence ] ness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed
the estate now held by you under the same, Mail reconveyances and d, ti to . .

-

Beneficlary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures, Both must be dalivered to the trustee for llation before r
will be made,




