ciup et

4
| .

A §399 T g7 e « o
OGT | '” gﬂm kﬂr Sy S gy e - 1"‘:?""":." o . : ‘ P wmwwr‘ P T —
e e Vol. 417! Pege. | |

TRUST DEED

THIS TRUST DEED, made this . 30tdhy of September. ... ... . .
S QUINN and VICTORIA P +.QUINN, hushand and wife

, 1971 , between

. a8 grantor, Willlam Ganong, Jr. |, as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

- WITNESSETH:

The grantor irrevocably grants, bargains, sslls and conveys to the frustes, in trust, with power of sale, the
property in Klamath County, Oreqon, described as:

H " t‘ ;
1l

Lot 6 in Block 18 of HOT SPRINGS ADDITION T0 THRE crry
OF XLAMATH FALLS, Klamath County, Oreqon.
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which sald described real property does nol exceed three acres, together with all and sinqular the appurtenancos, tenements, hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereatter bolonging to, dorived from or in anywise apper-
taining to the above described premlses, and all plumbing, lighting, heating, ventilaling, ajr-conditioning, refrigerating, watering and {rrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, -wall carpeting and lino-
loum, shades and built-n ranges, dishwashers and other bullttn appliances now or hereatter installed In or usod in connection with tho above
described premises, including all Interest thoraln which the grantor has or may heroallor adquire, for the purpose of securing performance of

each agreoment of the grantor hersin cont T”O..USAND}‘IV HUNDRED AND NO/ID

=
(s,..?.I 500.00 -} Dollars, with interest thereon according to the torms of a promissory note of ovon date tm;owa)s payable to the
bex:fgw %;:_frd?(?nd made by the qrun(lz;r7r2|nclp§l and Interost boing payable In monthly tnatallments of $ 26 ... commoncing
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This trust deed shall further sceuro tho payment of such additional money, defanlt, any balanes remaduing in the resetve account shall be credited to the === s .
it any, as may bs toaned hercafter by the heneficlary to the grantor or others indebtedness,  1f the renepve necount for {nxen, asseasinents, (nsurance prefmpnms ‘

having ap interest in the above described property, ns may he evldenced hy a and other chnrges s wot sulficient a nay tine for the payment of such charges
note or notes. If the indebiednesa securer ln{ thla trust deed Is evidenced by a8 they became due, the geantor Al pay the deflelt ‘1o the beneficiary upon
more than one note, the beneficiary tay credit, puyments recelved by It upon demnnd, amt 1f not” padd within ten ddnys after such demand, the benetlelary
any of sald notes or part of any peyment on one note and part on nnother, nmi' aldts option add the amount of mich defielt to the principal of the
as the bencficiary may elect, obltgation seeured hepehy

o AL

toen

The grantor hereby sovenants to nnd with tho trustee and the benefleinry Shoull the grantor fnil o heep any of the foregning covenants, then the

Bereln that the sakd premises and property canveyed by this trust deed are benefjcinry mny at its opttan curry ont ¢he sarie, and all ita expenditires there.
and elear of all encumbrances gni that the “wrantor will and his "heira, for ahall draw” interest ot the rate apecified in the nate, shall he repayable by

excecutors and administrators shall warrant and defend his said title thereto the grantor’ on demanid aned sl e Acctired by the lew of thiv trust decd. In

against the claims of al) persons whomsocever, this lcnmn.-c(hm, the beneflcinry Inlmll )lm\'n Hu'- v{luhl in lll"!“m'rl;!hm uly cumph-}ai

any Improvements sumide on wnddl preniaes amd nlto 1o make such repnlrs to aalc

‘The grantor covenants and agrees to pay sild note nccording to the terms prgpvrt'y as in Nts sole |l|.«'rn~|1m'| it may deeny necesagy or mlrl"nhhu

thercot amd, when due, all taxes, nssessntents and other chargea tayied againat

suld property ;s to keep suld propeety froe from all encumbrances having rre' The grantor further agrees 1o camply with sl laws, sidbinees, regnlations,

cedence over this trost deeid to complete all bulldings in course of construction covenants, conditlons and restrictions affeeting snid broperty s to puy all costs,

or hercalter conattueled on sl premises within six months from the date fees and eapenses of this trust, cluding the voat of ([1le seateh, as well ns

hereof o the date construetfon ix hereattor commencnd; to pe ar and restore the other conts and expenses of e trustee dneurred dn conmoetion with or

promptly nnd in good workmuntike mapner any bullding or lmprovement on In enforcing this obligation, and trustec's and nttorney's fees netsally ineurred ;)

suld ‘property which may be damaged or deatroyed and pay, when due, all to sppenr in and defend any actton or erocecding purporting to affeet the secur,

costa  [ncurred therefor; “to allow teneflclary to Inspeet anly property at all ity hereof or the rights or powers af llh" beneflelary or trusters and to pay alt

thnes during canstruetlon; to replico nn{ work or materials unsatisfactory to costs amd expense Incinding eost of evidenes of title nue aftoruey's fees ooy

beneticlary within fifteen duys after written notice from heneficiary of such rengonable sum be fixed hy the court, Iy any such actlon o proceeding in

et not 1o retnove op destroy nny Wnilding ue Improvements now of hereafter which the benefic v or trustee may appenr and any it brought by biene.

consteacted on sai prombses:” te keop all Iuitdings and improvements now or fleiary to toreclose {his deed, and vl seld sums shall lie seenrmd by this triat

hereafter ereeted upan said mu{:vr() In ko) repair and to cominlt or suffer deed, .

no waste of xahl prewlses; to cep all bulldings, property and lmprovementy

fow or herenftee ereeted on snld premises continuonsly Insured against loss The heneticlary will furnish to the KEANtor on wrltien request therefor an

by tire or suel othor Tazards gs (he beneficiney oy trom thne to time tequlre, annual stutement of wecount. hut shatl not, he oblignte or required o furnish

i aosum ot Jixa than the wilginat prinelpul aum of the note ar obllgation any further statements of acconnt,

seenred by s trust doed, In oo LomIpany. or eompanies aceeptable o the hene.

ficlary, and to dellver the urtginal polley of Insurance in correct form and wiih s mutialy ngreed thot:

approved loss pugable clause fn fevor of the benefleinry attached and with 8

preminm . pald, ta the peinelpal plaee of husness of the heneficiary at least, Lo In the event thnt any portlon ar alf of sall propesty shall Le taken
Itcen days prior to the efteetive dnte of any wueh poliey of fnsirance, 3t wnder the right of I‘III|II"I!(‘| main or cuntlr-um.'lllnn, the Leneficinry shall have
mald policy of lusurnnco b4 not an temlered, the lmnu}lclnry may In its gwn  he rieht to comuence, prosecute in ity own name, appear In o defeml any ac.
diseretlon "abtain inaurnnee fur the benefit of the hetefieinry, which Insuranee tion or procecdings, or 1o make Rny compromise or settloment in eonneet ot wh'h
shalt hl‘l non-eaneelinble by the geantor durlng the full torm "of the policy thus ;",'l‘\’"‘"""“‘"I':“L:"“'W '"'“'I’”(“’"'I "{"')'lf":"“"‘l’ {z(\‘;(ll‘:ll::. "";;L'-h"',:r“"“’,‘"s'x(l"""“ '::;‘ ";I'“::;‘m’,":‘r’l't'"{ s
obluined. payalile s e N ‘| . which are : v 1

quired to pay all reasonnble costy, expenses and attorney’ 8 nesessartly pafd
In order ta provide rewuliely for {he prompt payment of snld taxes, asseas.  or incureed hy the grantor In sneh proceedings, shall he” pald to the benrticiary
ments or other c)lmru:-n nnd tusiirancs prembums, thi grantor ngrees (o bay to - and applled by it fiest pon any rensonable opsts and oxpenses and attorney's
the hencticlary, together with and In' nddition’ o th montlly paymenta of - fees necessarlly pahl or (nentred by fhe beneficlary in sneh proceedings, and the
rincipnl and Interest payshle onder the ferms of the note or nhﬁunllnn accured balance applied upon the indebtedness secured herehy s and the grantor agrees,
ﬂurul;y, an amount cqual to one-twelfth (1/18th) of the taxes, nssessmenta and &L {ts own expenae, fo fake such netlons awl exceute auch Instruments as Alm.ll
other charges due nn ’mynhlu With respect to kil property within ench snecoeds  he heceasry I obtalning aueh compenaation, promptly upon the heneliciary’s
ing |le'c~|vn“xlnanthn. :n; nlur'»Inm--lhlrtyml:(l'h‘ “/Ml'h) of n"v Imilllrnncu p“mhlnlllm Fequest,
payable with respeet to wald property within cach sucesed ng three yenrs whily a . . o ¢ ¢ § o
Rich R o e I etfect, o entinnted" " lrscivd 1y the Dencticagy, -2 iyt b i Hin ot o L8 pon wrlten e "M Dot For on:
such wums to be credlted to the {urlnclpnl of the loan untl) requlred for the dorsem Dy I ane " "

v o . o orstiment (In eaes of full reconveyance, for cancellatlon), without affecting the
aevernt purposon thereof and shall thepr upon he chnrged to the principal of the lnbility of any person for the payment of the Indebledness, the {rustee may (a)
lonns or, at the option of the henficlary, the sums so pald shall be held by consent, 1o Hny Jmklnu of any map or plat of sald property’ (h) juin fn rnilntln
the heneficlary  fn trunt o """“'l‘,"’ “"‘;”':_"'- ‘a;""“"u'm"."'“{l 'ﬂ’ Dy "é‘"l any easement of erenting nid restriot o thereon, I(c) Joln"In"any subordinatlon
R"I"I'”}""I"','; )h'"‘"“" fncunments or other charges when they ahafl become duo url r,mn'r nurl-umlnnl, rlll!h-cllnu lhlntdml-llt{)r the llen ar_”clmrm- hturﬂ; i () reconvey,

i withont wirranty, all or any prrt of the property. The grantee In any reconvey.
¢ bo described as the “person or peraona legally entitled thereto” and
While the geantor Is to pny any und it taxes, naseanmonts and other  MMCC iy eAC h v ¥ o

elinrgen evied or nuxesued uunl'nn salil property, or any part thereof, hefors ﬂ“‘”f,':fl“',‘:: ll'l"v“"“r ".,'. I'"’l’,“.':"":'.:_:“ o facts flhé\)" v.c‘rﬂm‘ilulsluurrm! n’rn"»'ﬁ

the wame begin to hear Interest and alio Lo [y premiun. on nll insurance i e, o Trustec's Ao My of the serviees In- this paragrag

pollofes upon andd property, such pymenta are ta he made through the bene.  #hall be $5.00,
hclur,v. an aforesnlil,  The grantor herehy authorizes ny A As additlonal security, grantor herehy assigns to beneficlary during the
any and all toxes, asscasnents i other charges levied or Imposed agalnst continunnce of these trusts all rents, I3suen,” royalties nnd profits’ of the pro.
saltt property in the amounts aa shown by the atatements thereof furnished perty affected by thin deed and of any personal property located thereon, Untnl
by the collector of anch taxes, asmessments or other charges, anil to [my the  grantor alll delnuit i the payment of any Indebtednens cecured herehy or In
Itnuranco promfums [ the amounts shown on tho statements submi ted by tho performance of any agrecment hercunder, grantor shall have the right to col.
tho insuranco carrlers or thelr roprescntntives, and to charge sald sums to the  fect all much renta, Insttes, toynltfes and prof) rlor to default as they
rrlnclpnl of the loan or to withdraw the stms which ‘may_be required from become dua and paynble, Upon any default by the grantor hereunder, the bene.
hi renerve accaunt, I any, estabilshed for that Du;mﬂﬂ- Tho grantor ngrees flclnry mny ul any” thng without, notlee, efther In person, by agent or by a re.
In no_event, to hold the beneflelary responsiblo for failure to have any inaur. calver to be appointed by a court, and without regard o {vho, adequacy ‘of any
saco writton or for any loas or damags growing out of a defect In nn,y . seonrity for thc Indﬂhtw&cu hevehy aceured, entor upon and take possession of
surunce polley, and the hencllclar{ berehy Is authorlzed, (n the event of ny  sald properly, or any part thereof, In 18 own name sue for or otherwise collect
oms, to compramiiie and sottle with any Insurance company and to ':}mlf 8% tho rents, Issues nud profits, fnchuding s post die and unpald, and apply . : / ‘
stioh [nsurniics recelpts wpon the obllgations recured by this trust deed, "In tho same, lean costs and expenses of u!mrnllon and eollection, Ineluding reason. W . B IR\ ¥ ; ¥ ol )
computing the amount of the Indebiedneas for payment and aatisfactlon in ahie nunmcn'n fees, upon any indebtedness sccured hereby, and In such order o . b . . - l ‘
o
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full or upon snle or other acquisktion of the braperty by the beneflciary after a8 the heneficlary may determine, \
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4. The entoring upon and taking poasesslon of seid property, the collection nouncement wt the time fixed by the precoding postponeinent, The trustes shall oL ] " ‘ A i W l e .
ot auch reats, lasuse and protits or the broceeds of fire and othor insurance poi.  dcliver to the purchasar his deos In forn a8 requi by law, conveylng the q'ro- . Sl b Lo ‘!ui;.ﬂ BRI Ly
iclos or oomrnnuuun or awarde for nn{ taking or damage of the property, and porly 8o sold, but without any covenant or warrant , expross or implied. The
the applicatfon or releaso thereof, as aforesa!d, shall not cure or walve any de. recltals ln the deed of any matters or facts ahall bo oconclusive proof of the
tault or notioe of default hereunder or invalidate any act done pursuant to  truthfulness thereol, Any peraon, excluding the trustee but Iucluding the grantor
sueh motlor, and the beneflcinry, mny purchzse at the sale,

B, The grantor shall notily beneficlary in writlng of any sals or oon- 9. When the Trustes sells pursuant to the powers provided herein, the
tract for sale of the above described roperty and furnish beneflelary on & trustee shall apply tho proceeds” of the trustes's sale an follows: (1) To .
form suppliod it with such personal Information concorning the putchaser as  the cxpenses of the sale Including the compeneation of the tiustee, ond a . - - " e wp peswpiramg: R IR T BOARBRITEIE Y RATIRR RTT £
would ordlparlly be required of a new loan applicant and shall pay beneficlary  rensonnble charge by the attorney, (£) To the obligntion seccured by the . ! "T' j L 1 B
a sorvice chargo, trust deed, (8} T all persons  having recorded  liens subsogucnt to the K i |

intercats of the trustee {n the trust deed s thelr Interests appear In the . ., ! : ! X l|,
8. Time {8 of the esscnco of this instrument sud upon default by the  order of thelr pelorlty.  (4) The surplus, if nu& to the grantar of the trust : . 4
grantor In paynicnt of any indebtedncss securcd hcrcb{ or |o performance of auny teed or to his suceessor fn dntercst entiiled such  surplua,
agreement hereunder, the beneficiary may declare all mums secured horehy m.
medmel{ due and payable by dellvery to the trustee of written notico of default 10, For any renson permnitted by law, the beneficiary may from time to N
and clection to sell the trust property, which notice trustee shall causs to be  {lme Appolit & AlceeRsor or succesKors 1o nuy trustee named herein, or to any Wy . TR
duly filed for record. Upon delivery of ‘said notice of default and slcetion to eell,  xuceessor (rustee appointed hercunder, Upon such appolntment and without con- 3 N 1 Al . N IR ! RTINS
the” beneticlary shall deposit with the trustee this truat deed and all promissoty veynlics to the successor trustee, the Iatter shiall be vested with all title, powers o AT T N \L LR . ] v ORI AR OV
.

notes and documents evidencing expenditures sceured hereby, whoreupon the  anv duties conferred Upon any trustee herein named or appotnted hercunder, Bach
trustecs shall fix the time and placo of sale and give notice thereof as then stich appointaent nnd substiCutlon shindl be made by written nstrument cexecuted
required by law, Ly the leneticlary, containing reference to this ‘trust decd and I{a pace of
tecord, which, when recarded o the office of the county clerk or recorder of the
7o After default and any thne prior to flve days before the date set ety o countlon in which the property is stuated, shall be conclusive proof of
by the Trustee for the Tristee's sule, the grantor or other person s proper appolatmont of the successor {rustee, L ,
rivileged may pay the entirs amount then due under this trust “deod and . -'51,“"‘» A AR TERE IS 1oy {atul RRE U Fim St p T YR TR bt S TR EAL R R LY L4 3 s T
ho obligatlons sceured tlmrchr (ncluding costs and expenses actually Ircurred 1 Trontee neeepts this trust when this deed, daly exceuted und acknow. ” A v‘ N ! : [ ’ .
in enforelng the terms of the ohllgation and trustee's and utlorney’s fees ledgedd i annde a publie record, as rrovldvd by law, The trustee Is not abligated . . ‘ [ : { ] . N .
. { 2

not exceeding §50.00 each) other than such portlon of the princlpal nx would ta watify any party hereto of pending sale under an other deed of trust or of
not then be due had no default occurred and thereby eurs the detault, any aetiun or proceeding in which the grantor, heneflctary or trustee shall be a
' purty unleks sueh action or proceeding §s hrought hy the trustee.

8, After the lapse of such ume ns mn5 then be required by law following

the recordation of aatd notice of default and giving of sald notice of sule, the 12, Thin deed applics to, inures to the benefit of, nnd binds all partiea
trustee shall sell sald property at the thne and place fixed by him in sald notleo hereto, theie hielrs, legatees duvisees, administrators, exceutors, successors nnd
of snle, cither as a whole of in urnrnto parcels, and In_such order as he may de- asslgns, The term “heneticiary” shall mean the holder and owner, including
termlue, at publie auctlon to the highest bldder for carh, In lawful meney of the Mledgee, of the nota secured hereby, whether or not named a8 a benoficiary
Unitod Biates, payable at the time of sale, Trusteo mng postpone sale of &ll or hereln. In coustriaing this deed and whenever the context so pequires, the s
nniy portion of said property by publle apnouncement ab such time and place of  cullne gender includes {he feminine and/or neuter, and the stngular number {n.
sale and from time to time thereafter may poatpone the eale by publle an- cludes the plural,

IN WITNESS WHERECF, said arcmtor has hereunto set his hand and seal the day and year first above writlen.

. AN MA B EAL)

\C.Qﬁf&ua,s\@lkw\(\,@(smu

THIS IS TO CERTIFY that on this 30th day of September . before me, the undersigned. a
i

Notary Pyblic -in-and for. said counly and slate, persondlly appeared the within named ... ... .. L T
RYCHARD S, QUINN and VICTORTA P. QUINN, hushand and wife

STATE OF OREGON
County of Klamath 8s.

;
i
\
i

lo_«x’no&?r‘adhully Yn;{}n)'tp'be the identical IndividualS.. named in and who executed the foregoing instrument and acknowledged to me that
Eh@y.....eéo?uteq\lhe'-.aﬁmd frealy and voluntarily for the uses and purposes therein expressed.
AN = s :

J,_Ib"! TEéTI.};AQNY' WHI‘ZREOF, I have hereunto sel my hand and aifixed my not yyus wiitten,
20 6y S . y
S ) o ’
L PUpne Z A~

ry Public for Oregon //_/ z-7 S/

My commission expires:

Loan NO. oo STATE OF OREGON \

County of Klamath  f ss.
TRUST DEED

I certify that the within instrument

was received for record on the 1st.

day of October , 19 .71,

(DON'T USE THIS atll:08 o'clock A M., and recorded
BPACE; RESERVED

FOR RECORDING in hook M71 on page 10396

Grantor LASEL (N COUN. Record of Mortsages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & e Witness my hand and seal of County
LOAN ASSOCIATION affixed.

Beneficlary

.iter Recordiny Return To: Wm. D.Milne .

FIRST FEDERAL SAVINGS éz ,%Cour;ly Clork
540 Main St ’ ) /
Klamath Falls, Oregon By 74;2‘ 2% /ffﬁ,’(ﬁ

Doputy
Fee $1.50

REQUEST FOR FULL RECONVEYANCE
To be used only whon obligatlons have beon paid.

TO: Willlam Ganong... . Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have beon fully pald and satistied. You hereby are directed, on payment to you of any sums owing lo you under the terms of sald truat deed or
pursuant to slatule, to cancel all evidences of indebtedness secured by sald (rust desd (which are delivered to you herewith togothar with said
trunt deed) and lo reconvey, without warranty, to the parties doslgnated by the terms of said lrust deed the estate now hold by y¢u under the
same,

First Federal Savings and Loan Assoclation, Beneficiary

by

PO T NN W IO
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