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hiﬁ {Jmlmttu, made this ..o SEH......conn. 43y OF....06E0BRE . ,19..71...., between
......-mm.lcl m..atemam Rwel. Stmn..m\anhmd .and. .uite’i""'“""""‘""""""'"

o wh W ---.-----n----:-un------n--n--n--------.----a-----\-------u-u---v----herelnaﬁer

calied “Mongag‘ v. nnd FIRST NATIONAL BANK OF: OREGON » nations! banking wociauon, hereinafter

i

For value teceivad by the Mortgagor from the Mortgngeo. the Mortgabor has bnrgained and mld and does hereby‘
B grant. bargaln. sell nnd convey ‘unto- the - Mortgagee, all the. following described " property situate in

: County. Oregon. to wit:

:Beginning at’ t.he intersection with the East 1ine: nf,the w*mwmk
' of Section’32; ;" Township 39 South, Range 10 Edst of ‘the: Willamette =
" ‘Meridian and t:he South' right—of-way 1ine of ‘the Hill'road; thence -
" 'South’ 89°52' West: along the Scuth right-of-way line ‘of ‘the HE{ll "
“Road 762 feet” t:s ‘the’ true point f‘begi ning' of “this’ description'
hehce South '89°52' West 30 feet] ‘ South 0°08' ‘East. 550 feet;
'th "East 445 feet; thence’ ‘North '0°08! West 170: feet
415 feet, thence North 0°08' 380 s

-

BT 1B

togethcr with the tenements, heredltaments an appuxtcnances now. or: hemﬁ'te thereunto belonging or in anywlu

ppertaining; also"all such apparatus, equlpment ‘and ‘fixtures now or hemftor situate on:sald premises, &5 are ever
“. " fugnished by Iandlords in letting unfurnished buildings similar to the one tituated on the real Pro ”ty hereinabove - -
dencribedp!ncluding, but not ‘exclusively; all: fixtures:and personal property . used or intended ifor use for plumbing, .
- lighting; heating. cooking, cooling,’ ventilatlng or irrlgnting, linoleum and other floor coverings attached ‘to floors, and
shelving, counteis, and ‘other store, ‘office “and ; trade fixtures; also the ;ronts, issuos: andprofits: gmins.from or:in
-connection with the szid real and pmonnl propeny or any part thcroof o T =
Wn 'ﬂam nnd : ﬂIn ﬁuld the same unto thc Mongngeo. las uuccessors and aulsm. forever. ‘
And the Mortgasor doea horeby covenant to and wlth the Motlgusec, that he ls Inwfully seized ln fee slmplo of the
‘ said weal property; that he is; the. ‘absolute owner of the said personsi property; that the said real and ‘personal property
s 'frée from encumbrances of every kind and nature, and that he will wnmnt and fouvcr defend the name againu the
lawful cluims and. demands ofall persons whomisover. ;.- «i:; ity g o 51
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This conveyance is intendsd as & morigage to securs performance of the covenants and agreements herein

contained, to be by the Mortgegor kﬁ)t and performed, and 0 secure the payment of the sum of $...4000.00.
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~ and interost thereon In accordence with the tenor of 8 certain pidmiuory note exocuted by sremsmrencenmane.
. ' I
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.. dated

. N

Rt obex. 5

;19 TL, payable to .the order of the Mortgagee in imtallmenis not less )

P . ' .

‘ ‘-1; L '“\ﬁ!3t-ﬁlzﬁzqiﬁu;;:..-................Ql.éach. oo AREIRIARG i, Interest, on the .. 10%h... . day of each
Mﬂﬂﬁh il commencing . - Neyvember..J0 9.1 ,

" until.... April. 0. ... 119 26 lév}l’evn‘th_we balance then fenininingun‘pnid‘khnllpg paid.

© The ‘M(’)rt_gggdli_ does hereby coveriant énd agree to and with the Mortgagee, its suc"ceséorsh"gi‘n"di;avssighs:’ ‘

h

'jfhiit’ he will ';SAy;Wh‘e’nk "d‘ue‘, the indebtedness hereby seéurcd.v with ‘interest, as pre‘sc‘ri‘b‘evd by said notc, and all
ens and utility charges upon sdid premises or for services furnished thereto, "

AT
i

., real and perﬁomlfprpperty‘hereinhbd‘{é described in good order and repair and in tenantable condition; that he will
e promptly comply with ‘any and all municipal and governmental rules and regulations with referenice thereto; that if any
G + of the said property be damaged or destroyed by any cause, he will immediately reconstruct or repair the same so that,
when completed, it shall be worth not less:than the value thereof at the time of such-loss or damage; provided, that if
u such loss or damage shall be caused by a hazard agiinst which insurance-is carried; the obligation of the Morigagor to
tepair or reconstruct shall not arise: unless the Mortgagee: shall consent to the application of insurance proceeds to the
expense of such reconstruction or repair. - S T A i

2. That he. will not‘commit or permit strip or waste of the said premises or any part thereof; that he will keep the

3" That he will, at his own cost and expense, keep the building or buildings now or hereafter upon said premiscs,
together with all porsonal property covered by the lien hereof, insured against loss by fire and against loss by such other
hazards as the Mortgagee may from time to time require, in one or more insurance companies satisfactory to or
deaignated by the Mortgagee in an aggregate amount not less than the amount of the indebtedness hereby secured
(unless the full insurable value of such building or buildings is less than the amount hereby secured, in which event the
Mortgagor shall insure to the amount of the full insurable value); that all policies of insurance upon said premises,
including policies in excess of the amount hereinabove mentioned and policies against other hazards than those
required, shall contain such provisions as the Mortgagee shall require and shall provide, in such form as the Mortgagee
may ‘prescribe, that loss shall be payable to the Mortgagee; that all such policies and receipts showing full payment of
premiums therefor shall be delivered to and retained by the Mortgagee during the existence of this mortgage; that at
least 5 days prior to the expiration of any_policy-or_policies he will deliver to the Mortgagee satisfactory renewals

. thereof together with premium receipts in full; that if any’ policy or policies shall impose any ‘condition upon the
- liability of the insurer or shall contain any’“average clause” or other provision by which the insurer may be fiable for
* less than the full amount of the loss sustairied, he will, as often a5 the Mortgagee may: requiré; provide thie Mortgagee
<with all such evidence us it may request concerning the performance of such condition or the existence of any facts or,

TS he value of thé'property insured and, if it shall appesr to the Mortgagés that the insurance is prejudiced by the actsor -

g «ﬁ i omissions of-the Mortgagor or that th i'coverage is lindequate, thé Morigagor will do’such'acts'and things and obtain -

&%&ﬁ%&g # - such further insurarice as the Morigages may require; that the Mortgagee may, at'its option, reqiiiré thg proc

M@ LR insurance policies upon the“said premises to be-appiled to'the payment of the indebtedness hereby: . f
B e, onsti 4 damaged or destroyed, - 1R L A

ar

"+ used for the repair or reconstruction of the property da

“a, T'l"h’a't‘he‘bw}vill, Xecute of procure such fuither assurance of his title to the said property s may be requestedby .
the Mortgagee. - : ~ , Co ’
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5. That'in i:’xa:sé‘tl:l'e"Mo‘r‘tgngbri shall fail, rieglect or refuse to do of pe;"t“ormy'nny;of thi acts or things herein required
to be done or performed, the Mortgagee may, at its option, but without any obligation or its part sc to do, and without . -
waiver of such”default; procure any:insurance, pay any taxes or liens or utility charges, make any repairs, or do any

other of the things required, and any expenses so incurred and any sums so paid shall be"a;;_ interest at 8% per annum and
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~ 6. 'That he'will not; without the jprior written coniseint of Mortgages, iranafer hiis Intbreli“ij)jsald'p(emisép‘ orany .
‘ ] ether_or,not the transferce sssumes or agreos to pay the indobtedness hereby socured.: Upon_any
ortgagee’s consent. to such's tranefor, Mortgags may require from'the transféres auch'informiation as
Jfequired if the transferee were 4 new loan applicant, Mortgagee shall not unreaspnably withhold

A
AT

j 2 consey ndition of 'its'onsent:to any transfer, Mortgageo may, in its diséretion, Impose a service charge n
Hneiy ) L7 exceeding one’pe cont of the original amount of the indebtedness horedy sscured and may increase the interest rate on
| o S e S e the indebtedriss hereby secured by not mors than one percent por annum, G ; ‘
3 ‘ ; “‘ 4 1' va} i ‘J;" :" i i I ¥ . [ . B
i AR
¢ i '\,}‘ ‘ e "«R‘Y‘ 3t
: s 5 D) iy
S %
.’~ % i gl ' »,
AL AR 2 f i

1hié cov

vrw?v-/\ ‘..u«'nr‘ ‘qi\?n‘
] 'Mbuf“af‘%“!

this'm

w7 s e

2




. 1. That, if any deﬁuh be made in the peyment of the principal or interest of the indebtedness hereby secured or

“in the performance of any of the cowenants or agreements of this mortgage, the Mortgagee may, at its option, without
" notice, declare the entire sun secured by this morigage dus and payeble and forecloss this mortgage.

8. That, in the event of the institution of any suit or action to forecloss this mortgage, the Mortgagos will pay such

sum as the trial court and any appellate court may adjudge rexsonable as attorney's fees in connection therewith and
such further sums a§" the Mortgagee shall have pald or incusred for extensions of abstracts or title sarches or

<~ examination fees in connection therewith, whether or not final Judgment or decroo therein be entered and all such sums
. ure secured hereby; that in any such suit, the court may, upon application of the plaintiff and without regard to the
condition of the property or the adequacy of the ‘ecurity for this indebledness hereby secured and withowt notice to

., the Mortgagor ‘or any one else, appoint a receiver £ take possestion and cato of ell seid mortgeged property and collect
- and receive any or all of the rents, issues and profits which had theretofors arisen or accrued or which may sriss or
- accrue during the pendency. of such suit; that any amount £ recelved shell be applied toward the payment of the debt

- secured hereby, after first paying therefrom the charges and expenses of such receivership; but until a breach or default
by the Mortgagor in"oné or more: of his covenants or agreemants herein contained, he may remain in possession of the

: _mortgaged property and retain all rents actually paid to end received by him prior to such default, .

H

"' 9: The word “Mortgagor”, and the language of this instrument shall, Wwhere there is more than one mortgagor, be
construed as plural and be binding jointly and sev rally upon all mortgsgors and the word “Mortgagee" shall apply to
. any holde his mortgage. Masculine’ pronouns include feminine and neuter, All of.the covenants of the Mortgagor’. .
hi L administrators, ‘successors and assigns and-iniure to the benefit. of ‘the .
agee. In the event of ‘anytransfer of the property herein described or any part -
‘2 est therein, whother yoluntary. or involuntary or by operation of law, the Mortgagee may, without
 the Mortgagor or any one else; orice ‘or often; extend the time of payment or grant renewals of indebtedniess
cured ‘for any term, executé releases or partial releases from the lien of this mortgage or in any other respect:
‘modify.the:terms hereof without thereby affecting the personsi primary lability of the Mortgagor for the payment of
he indebtedness hereby secured. No'condition of this mortgage shall be deemed waived unless the same be expressly:
’ 1. writing by the Mortgagee. Whenever any notice, demand, or request is required by the térms hereof or by any
1aw iow in existence or hereafter enacted, such notice, demand or request shall be sufficient if personally served on one ..
" f the persons who shall at the time hold record title to the property herein described or if enclosed in'a
paid envelope addressed to one or more of such persons.or to the Mortgagor at the last address actually furnished -

- to the Mortgagee or at the mortgaged premises and deposited in any post office, station or letter box. -

ﬂliﬁtba‘ﬂl}erw{,‘me Mortgagor.......have... hereunto set.._their. ..handg:.. . andssal
nd year first hereinabove written. B A R Lo =
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e Personally hppéa}é‘(l‘t‘;}néjdﬁove"-ﬁnrnéd

recroe ETRST. NATIONAL BANK. OF..
.A.D, 10. '




