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rex NOTE AND MORTGAGE :
THE monrGAcor, . MICHABL JOHN STARR and CLAUDETTE STARR, hus?und and wife

z NS ‘ v - v .

mortgijges to the STATE OF GREGON, represented and acting by the Director of Veterans® Affairs, pursusnt to ORS 407.030, the follows
ing described renl property located in the State of Oregon and County of Klamath. : X
The East 90 feet of Tract 30 of VILLA SANT CIAIR, Klapath County, Oregon.
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“toﬂeihei' with the tenementé, heriditaments, rights, privileges, and appurtenances including roads and ts used in
with:the'ipremises:- electric. wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles: plumbing.
ventilating, water and ‘irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, bu{l Ins, linoleums and floor

- ‘coverings, - built-in- gtoves, ovens, electric sinks, air conditioncrs, refrigerators, freezers, dishwashers; and all fixtures now or herenfter.

in or.on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing- thereon; and any
" 'replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
“land, and all of the rents, {ssues, and profits of the mortgoged property;

1o secure the payment of IOy One. Thousand Five Hundzed_and no/100
.21,500000=== \

Dollars

, and interest thercon, evidenced by the following prumludry né{e:

1 promise to pay to the STATE OF oreaoN .Jwenty.One. Thousand..Eive.Hundzed..and. no/mo.-
= Dollars - (8.24 5900000 =% with intereat from the date of initial disbursement by the State of

Oregon, at the rate of four percent per annum on a2 princlpal balance of 13.5.00..00.
percent per annum on the principal balance in excess. thercof. principal and interest to

==or less and'-,’. J
n lawful money o

United States at the office of the Director of Vetorany' Atfsirs In Balom, Oregon, as follows: '1229.0‘
on or betore DaGember. .1,.1971 = and 0122,00.. on,.,thc...iust...cf....uch..mn .

thérenﬂer plus (-L th. 0f eeemmmumtho ad valorem taxes for each successive year
in the m'm?t ulg,nandggﬁ‘! n%ﬁ\h u?\ il the fuill amount of the principal, interest and advances
shalt be fully paid, such payments to be applied first as Snterest on the 1d pr the r inder on the principal.
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¢ The due date of the last payment shall be on or before Novembes 1, 1994

In the avent of tranafer of ownership of the premisos or any part thereof, 1 will comlnué to be liable for payment
and the ‘Mnnca shall draw interesat as plpucrlbad pby ORs 401.0'13 ﬁ'om date of such transfor.

~'This note is secured by a mortgage, the terms of which are made a part hereot,
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The mortgagor' ot subseqisént’ owher may pay all of any pert of the loan at any't e without penalty, "~ "’
" 'The morten o ovenanty that fie owna the' premises I fee almple; hia good Hi ht fo'fidrtdage same, tHat the premiscs s¥o frea
- um%ra‘no‘o. that he will warrant nnd‘doﬂnd |'a.n‘10 {orovor B alnst th‘e (.‘lllmul and demml:!dnB of all persons who‘r’mmvnr. and this
shall not be extinguished by foreclosure, but shall run wltn the land, ; S s S R g
B v TR ».‘“.gfm’ ; AR o RPN
© o MORTOAGOR PURTHER.COVENANTS ‘AND AGREES: el s
"4 To’'pay,all dobts and moneys secured hereby; .
" 8, Not'to permit’ the bufldisigs to becoms’ va aht ‘or U
~ . provements now ov herealter:existing: ' to: Keep iam nrnlr: to complete all cons!
agcordanc th any.agreement made. between the partios’ horato R

y timber axcept foF his own’ domeutic us
%' for any’ objectionabla or uniawful p

frem on.
oveIan :
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nbc‘fupud; not to permit thé removal or
e in good

N SRR R sl . o ol
o Not-to permit any tax,‘, ! Y fen; or ance to oxist ot eny tm
; « 8, Mortgegeo a guthorized {o pay ‘all real rty' taxes asseused Againit the prem
oty ngvgﬁqgl to bear Interest as %rzvl_deg‘m &?g&tn{, o i “ n B
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Do e % o Keep ' allbuildings ingly ine during the' term of the ‘mortgage, dgainst lois?b‘y five ‘and such: other hazardd' in such
company or-companies and in - such-an:smount. as shall be s tlunct?ry‘w the mortgagee: to deposit wlth‘ the mortgagee all nuc&
- policies’ with “receipts showing - payment/ in_full .of -all_ premlums; ail‘such insurance.sh i1 be mlde‘m:"n hle to.the morigagee;:
he mortgagor fails’ to effect the: insurance,’the morigagcs 1Ay ¢eoure the. insurance and:the cost shall e'ldded}d, the
“deemed o' debt due rnd‘lhnll_be by ] mortyage; . Ingu, ‘be' kept:in force by .the morigago ' ¢
losure until the period o ; :
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8. Mortgagee shall be entitted ¢ " Nnent domatn, or for .
u nrﬁva e o auumo‘?o lp?ﬂﬂ s 'l‘nnubndnw recalved under right of eminent domatn, or any security volun

8. Not to lease or rent the pmmlun. or sy part of same, without writian consent of the mortgagee:
10, mmmpm nouty nmmm Ln wrmnl nsfer of ownsrship of the pnmun or uny

E‘s‘ ’fn' f,\:’:d":%‘ i'&v“"fh'!&' .n ’ '“ y l;?:glé:}n &8 ?ln‘ucrf mment ¥

“cgv;;\m! ol uu ‘l‘f:l‘i’" when Y the grantee assumes \ho covtmnu this mort-

The mortgeges may, at his option, in case of dehult ot tht mort 880Y, perfo umt in wholo or in t and all expenditures made
in 80 doing in ul.dlnl lgc em‘pol}mnt of &n'atiorney t coﬁgl‘ingo vm erms of the mopr‘l:u e or th'u note uhmi draw
n\cmt n thc nu pg;'v:h e : :‘ te and all such expendltuul shel unmadmely rcpnynbu by the morigagor wmwul demand

Def, ul herein r the ure of Any m rtion of the loan for purposes
other than uou n clne thc Appllcnuon. except by written ptrmtulon of the m ?.nnues glven before the expenditure made;:
shell cause the entire indebted neu at the option ot the mortgages. to become immediately dus and payable without notice and lhl-
mortgage subject to0 foreclosure.

" The failure of the mortluu 1o exerclzc nny opuonn hwreln aet (onh will not constitute & waiver of lny rl.m arliing from &
brench of the. covenants.

is- morunlor :mu be lllble for the cost ol a titie search, attorney fers, and all other r;om
ction with such lorecfosur

‘In
lncurred in conne

ﬁg ‘the breach of any covenant of tha mortnu. thc mortnzze lhl" have thc rllht lo onter the premises, take possession,
coﬂect e rents, {ssues and profits and apply same, legs and the mortgagee shall
; huve the rlght to the appointment of I recelver to collect same.

s The covengnts and agreements hereln shall extend'to and be bindlnu upon the heirs, ex’ocutou, ldmlnlitruton. succeasors and
. asnlxn.: “of the respective parties hereto

1t Is dlsﬁncuy understood and ureed that this mort age ll subject to tho pmvhlon- ol Article XI-A of the ?.r'eaa Commuuon.
ORS 407.0!0 to 407.210 and any, subsequent amendments thereto and io all rules and re, su ations whlch hlvo bQ or inay here-
mex be !uue by the Dlrector ‘of Veterans' Affairs pursuant to the provigions of ORS 40%,020, S,

line:shall be deeimed to Include the feminine, and the’ singular the plural whee: siich connotations - are’
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ACKNOWLEDGMENT |

STATEOFOREGON G e }

County of ...Klamath

Before me, a Notary Public, personally appeared the within named ...;.Mj.chaa],...'John...,s.taz:x:;...and....c:l.audetté

Starr ; his wite, and g g instrument to be thelr . vclm_!tnry
act and deed, ’ . '

Notary Bubiic for Oregon

My Commission expires /Q/‘/i/?h

MORTGAGE

TO Department of Veterans’ Affairs '

B

- .STATE OF OREGON, ‘ ' : TR } ,

County of . KLAMATH

1 cortity that tho within was received and duly rec&ided by :he In v ETABEATH ... County Records, Book of Mortgages,

NcM...?.Jv Fln 1\0553 on, !hc 7"? day of .. EB. I-'NE. County W

; 7.'%"«:« R BT

After’ ncordlng teturn do;-
. DEPARTMENT OF VETERANS' Al rmmn
kez General Services Building :

. Balom




