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o Andenture mm”ﬂb THAT prancis A, Beard and Clara M, Beaxé, husbend

lnd wife, ... . hetelnatter know= as grontors |, for the consideration hereinadier stated

have bagained and lold. and by these presents do qrant, bargain, sell end cenvey unto
Joleph Lester and Mercedesa Laater, ‘
husband and wife, gromtees, the following deec:ibed promises, situated in Kiamath County, Oreqon, lo-wit:

’.rho North 55 feet of Lot l, Block 64 of NICHOLS ADDITION
to the City of Klemath Falle, Orcaon. lccordtug to tha
official plat thamot.

"Subject to: Taxss !or fiscal year commencing July 1, 1971.
- which are pow a lien but not ye: pnynbla.

The true: crnd actual consideraﬁon pcﬂd for this tmnafer, stated in terms of dollars, is $ :
Heweven -tho-actual oonsiderations tnalu ummmh-h-m-oh
Sirlk -out the above when not appllcable)

TO HAVE AND TO HOLD the said premxses with their appurtencmces umo the said gmntees as. an
estﬂte by the entirety, And the sald qrantor 8 do . hereby covenont,'to and with the said grantess, and
heir assiqns. that - they nre ) the ownero ‘in fee simple of sald premlses. that' they cu'e frea from .
all. incumbrances, except as above stated, . -

. 2 and that " they" wlll wmmt and defend the scnne fromi ‘all lawful .clcdms whatsosver, *
: except those above set forth, .. S ' ’ .

N WITNESS WHEREOF, hey; ‘ha've ‘heréunto‘set . thetr  hands and sodls
5th - dayof ' - -October, 1971 ~

'(égw %Mﬂ/@ew (SEAL)"
(SF*AU %M_/%M o {SEAL)

> STAgZ OF - CREGON, County of _ Klamath . yes - octobar & ta7L
rsoﬁally vg' pbared the cr.bove nomed... I'J:nnnu Ahm:d_enda_cm:g_ HM._Ben 8

Y commission expires

Notary Public for Oreqon..' ~O'v-.."; .;,S -2 ([ :

“VSTATE OF OREGON

County of ..., Klmuth.

FEE 1 certlly that the within instrumem was fes .
- colvad for record on the...]ih day of..October.. .
1971, ot 22222 c'clock..P. M., and recorded in book
ML on puqe,.l.(?? :
sald’ County. ; v

From the Ol
GANONG, GANONG 6’- GORDON

Firat choml Buﬂdluq .
Klumuth Fallo,‘ Oroqon 9760!




THIS Monmaoz, Made this........... ..‘.h...sm ey of.... Oct ey 1971, by
e JOROER LORERE.: ard. Norcedese Lester, husband and w

.............u.,.. v P R TY

€ ,Eanqj,. A. W wund clura Ha. nurd huubnnd and wife, o ‘m

: " e dasie oo ,Morldageaa,
WI'PNESSETH, Th Thounnd,

and 00/100. 5 = == = == _ o hoysand

¢
to the. mortgagor pmd by the mortlngoca, the eaid mortéa‘or does hereby grant, bargam, aeIl and convey unto
the said mortgagess as joint tenants with the right of survxvorshlp arid not as fenants in common, their assigna
kand tho heirs of the‘survivor of them, those corlam premises situate m tha County of ... K18 math

: The North 55 feec ‘of Lot ‘1, Block 64 of NICHOLS ADDITION to
"1 the city of Kl.amth Falla, Otegon, sccording to the off:l.cial
plat: thereof,

togather thh all and singular the tenements, hetedltaments and appurtenances thereunto belongmg orin any--"
- wise appertaxmng, together with the. rents, issues and profits therefrom and all fixtures now or hereafter pIaced =
or mstalled in or upon said described premises, :
TO HAVE AND TO HOLD the same unto the :said mortgagees as Jomt tenants with the right of sur-
vivorship and not as tenants in common, and to their assigns and the heirs of the survivor forever.
" This mortgage is intended to securo the payment of....QR@.............certain promissory note..... in words
and figures substantially as follows:

Each of t'ho undaui‘ned prominl to pay to lhe order o! S

and upon the death of any of them, then to the order of the survivor of them, at, 3
e = .= Fh5eo m i W sneeo" : ' DOLLARS,

with interest thereon at the rate of. A . % ... urml id, payable in
..installiments, at the datu and in the amounta a3 follows: .. m. m 0&&0!

£30.09 o thw Sth &mmewmn

inleren to be paid. mh psmml and 4 il ad in “the paymmnts above roquired; sald paymonts_ehall continue until the

whole sum haroo! princlpal and interest, hn boon pald; it any of ssid installments in not so pald, the wholo sum of both principal and
interest shall bocome immodiately due and collectible at the option of ths holder of this note. I this noto is placed in the hands of
an attorney for collaction, each of the undersigned promises and agrees to pay the reasonable collection costs of the holdor hereol; and if
sui¢ or action i filed hereot, also promises to pay (1) holdes's reaponable attorney's fees to be fixed by the trial court and (2) il any
appeal la taken lrom any decision of the trial court, such further sum as may be fixed by tho appeliate court, as the holder's reasonable
mrorna n fooa in the appellate court,

I’; 1o the intenition of.the parties hereto-that the said payees do not tako tho title hereto sa tenants in aommon but wlth !ha righf
of mrvivor-hlp, that is: on the denth of any of the payees, the right to receive plymont of tho fhen ¢ o! pr
intorost shall vest lbmlutaly in tho survivor o{ them, " Do

g | v  of Nozeaiesy Resesr

# Strike words net appilcabls.

FORM Ne. m-|muumm NO"—I(mIvm’ulp {Oregon UCC). sC . ' = . STIVENS.KEBE LAW PUD. €O., PORTLAND

) . e  urg muur, ana*atl frummmcnl ‘changes snall b madé™ "
auumod -nd lmpllod to make the pro '] muo! apply oq-ully fo carpouuom nnd fo more than one Individual; furthermore, the word *mortgagees’:

whall :be construed to mean the mortd named above, it all or both of them be living, and il ‘not, llml the. nurvlvo' or survivors ol ‘them, because
it s tha intention of -tha par heroto that the uld note and !Ml mortgagde 1l be he d by : the  aaid - mor! an tenants .with the ri m of
survivorsh) . ln cammon and that on the death of one, ¢ moneys thm unpnld on uld note: as wtll . nll MM nd interests hersin
diven (o the: da g hal I the survivor. of them, . . - K o

“h "The mortgagor Tvarrante ﬂul Jfhe proceeda of the loan’ represenied by the above ducrlbod mlo und h 1: de are:

;n;' primarlly for morigagor's personal, lamily, househald or agricultural pur Kou- (see Important” Notice
an

/ ordnnm.ﬂan or' (even |- mortgagor is a natural person) are tor ‘businesr or eommm:lnl ‘purpotes b()lm llun rlcultunl pis pauc.
uld mo‘ y-ﬂar wvmnnn to and with- the morl‘-ton, and thair “successors in- Inmut, ‘Mu he'ls Imlully ulud ln o0 ¢ ulmp[n

and inte

estate s




and will warrand nnd foceves delend the same age : that hs will pay said nots(s), principal and lnlnrul acourding to du torma thareol;

that whife any pact ol said Mn‘.‘.) remalng wl’ all unu assesscnanita and other charges of svery nature which mg‘mc hnod or an
uuod mpoﬂy. or & ‘Aﬂi u RM m!nfe) above dewcribed, when dus and payable and belors the same may nt;
that ho :N-n pay and on ‘y i Hena or snoumbrances that are or may become Jisns on the premisss, or any part (Im-ol. au 0 (0
the lisn nl ¢hia mmua, thet M -rlll oep Mn buﬂdlnm mw on or which may herealier ba erected on the premises immm’f“n favor of the morts

atnimd Jows or damage by Are, with exisndsd covorage, in the wum ol " l‘ nlut‘g ﬂ
sooepiable fo the mortgagess II Aave all pol H }mumc on u V 1 y.bh to mon’.nuua 0
ond will deliver all poli of insur, o s pnmhm to the mortgagees as -oon au InnmJul hat he will keep the build.
less l nnli and \vlu ml oammn or suffer any waste of said pracises,
mors, shall keop and porlorm the covenants Aerein confained and sialf pay u}d nate(s) according {o it termn, this
vold dut otherwire ahall rtmnln in tuil fores n & mortdage to sours the wlolrmm:c of all of uld sovenants and the payrent ol
uld mhra). if Daing ll'ud that It the mortgugor shald lall to make any or fo Mot or it m p:ocudln‘ ol eny kind
be taken io loeecioss any lisn on said premises, or &ny part tharecd, rh morma "l uhnll hvo the optlon 23 doclore tﬁo whole amount unpaid on said
note(s) or on this molullc ol once due and and ehis t any time thorsaltsr, And if the :mruqor -hall 1ail to
pay lny taxea of chtra any Ihn. omumfunc- or lmutum pmm’um s abon prvvld-d for,” tha - mortg, ufau may ot their option do so, and an,
payment wo mnnde shall be added to and become a part of the debt secured by this mon"d‘c and shell b terost ot tha same rale an caid mlc(-[
vllhoul walver, howsver, of any ruM addn to the morum ot bmnb ol may. ba loreciosod at any time \le‘ [}
mou‘alof neglects lo rapay any sume by the rega,
'n the event of any luit or nclbn bvln Inmluud to onelon lhh mortgage, the morl‘-nor agrees to pay all reasonxble costs lnomod by lht
nporl.x and_ title search, all ntatutory costs and disbursements end such lurther sum-aa the frisl court may adjudfe reasona)
attorney's leen in such sult or action, and il an agrul in taken from any /udlmom or decree entered therein mor(gn‘or turther prom (o
rhc u;pallutu court shall ld;udt- rearonable as plaintiff's attorney’s fees on such appeal, all such suma fo be secured Dy the lien ol
in the decree ol {oreclosure.
ult or action is commenced to loreclose this mortgage, the court upon motion of the mortdagees. may appoint a receiver to collect the
rents lnd proﬁu acising out ol sald premisen during the pendency of such loreciosure and apply the same fo the payment of the amount dus under the
mortgno, ﬂut doducﬂn‘ all proper chargos and exponsey attcndluﬂ the lucuhon wf said trust.
' Each and all ol the and & her, shall apply (o, inure {o the benefit o! and bind the heirs, executors, .dmhmlu-
tors, successor iin interest and asign of uid morl‘.lgor and ol said mo!mn‘eu respactively, R

IN WITNESS WHEREOQF, said mortgagor has heteunto set his hand the day and year first above

written. « ./\ owa f
' \/MWMQIAL ﬂnh.‘

*IMPORTANT NOTICE: Delote, by lining out, whichsver warranty (a) or
{b) ‘is not applicable; if warranty (a} is uppllcublo, rho mongogoo FAUSY

comply ‘with the Truth-in-Lending Act and R Z by king re-

quired discl ; for this purp 1F this & is to be o FIRST

Ilm |o financo the puuhcu of a dwn"ing. use §-N Form No. 1305 or
; If this

Is NOT Oo be o first lien, vse S-N Form

No. 1306, or equlvcl

County of....Klamath...........

in

ment was received for record on' the

....2th. _day of

}1d

wi
M71

rship)

{FORM No. 691)

Qctober

(St

Witness my hand and seal of

County affixed.

I certify that the

MORTGAGE

-page...10589......, Record of Mortgages

of said County.

19.71., at.12222.......... o'clock ‘_.EjM.,
i GOMOLY._Clexk . Title. :

STATE OF OREGON,

and recorded in book

[RTCON o B

ST Y]

i

County of..

'BE IT REMEMBERED That on this R A day ,,;“ i t:olm'......, 19.71.,

befors. me, the undaraxgnod a Notary Public in and tor said. county and etnte, parsonally appaared tho thhinv
J Le d. Mexced bﬂnd nﬂ ‘

named

ISR LNNG

.i(m« [A%i
nown .

(4 commwaion exptrea.........[@

and inte

estate si




