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. THE MORTGAGORS, DAVID.A. VETKOS and IDs JOYCE VETKOS, Musbecd RETVATe

mongags i EQUITABLE SAVINGS & LOAN ASSOCIATION, &n Oregon’ coporstion, mongages, the followiag

+ o Sescribed real estuee: The sﬁm&m&m of Section 15, Township 41 South, Range 10 East of ol

© WWillanotte Meridian, Klamath County, Oregon. * = L. .~ =~ . S ek

!

, ppurtenances, tenements, hereditaments, easements,  rents, issues, %r:ﬁts. water rights and other rights or privileges
now .ot hereafter belonging to or used .in’connection’with ‘the above described.premises and-including but not limited to al
- plumbing, lighting, heating, cooling, ventilating; cleaning and elevating, gas: and "electtic equipment, water :systems and equip
- ment for domestic use or irrigation purposes, window shades, shutters, awnings, window screens, ‘scresn. doors, .mantels,. boilers, -
‘air”conditioni g units, oil burners; tanks, shrubbéry‘and trees, now: oi hereafter attached to, located on’or used ‘in ‘connection
_premises,’ and. whether the same be ‘attached to said premises by. means of screws, bolts, pipe connections, machinery
“other manner, togethes. with all interest therein: that' the mortgagors may hereafter acquire, to secure the, payment of
and such additional sums as ‘are’evidenced by. a certain promissory note of even date herewith signed by. .
payable ‘at the:office_of .the mortgagee at Portlaind, Oregon,-and interest thereor, in 300 . equal
payménts commencing: with:::. . H ber' 20,1971 and the due date of the last such monthly
shall’be the’ date of: maturity ‘of - thi d this mostgage shall secure any and -all ‘additional future advances

atlily of ‘principal and interest payable under the tezms of the note secured hereby, the
h payto:the ‘mortgagee uatil the said note ‘is fully paid o sum equal to the taxes and sssessments:

ged property: (all-as estimated by the mottgagee) ‘divided by. the.numbes of months to elapse before one

the date'when  such taxes and. dssessments ‘will become . delinquent, such gums o be held by the mortgagee”

heyiare ‘the ‘owners.in: fee simple of said real estate and entitled to possession thereof; |
is free.from encumbrances;. that they will keep the same free from all .’

that :they ;will warrane and defend: the same’ forever

d note-according to the terms thereof; that they will pay
mises fore the due dare thereof, of -

by..thi ;
of the,foregoing covznants, then the' moregagee ty out the sa
draw interest.until repaid at the rete of tea (10) , r anny maximum
the lesser, be repayable by the mortgago mind 2 cured by this ma
ption’sue.to'collect all or any part of the aforementioned expenditures without foreclnsing its mortgage and without aff
ecloge its mortgage at.any future time; in any sult mortgagors agree to pay all costs and a reasonable attor.
shall ba the sole judge of the validity of any encumbrances, tasies o operty.-In'th

; ; ) gainst
‘above described real pro or any part thereof, the mortgagee may without notice to ‘the m
! property ot any p !}e@“ y oo

n interest with reference to this mortgage and-the note hereby secured, cither b
 of the time of the payment of sald notc.or‘any sum secured by this moi
nywise, & stgagors’ lisbility hereunder or for the debt he

_r(egalr, tefn|
e wiltten
cured, ahiall
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“and in'the event of defaglt in any of the provisions of tﬁi; morkguge ‘and ‘whi,le‘ said default continues, hereby authorize sad

empower the. mortgages;: its agents of attorneys,. st its clection, without notice to the mortgsgors, as agent for the owaer, to

" take and maintain
ali or ‘any portion th
deem ad
therefo

Aull. control of, said property sod jmprovements thereon; to oust tenants for non-payment of rent; to lease
reof,'in the name of the owner, on such terms a3 it may deem best; to [make alterations or repains it may-
isshle and deduct the cost. thereof from the fents; to receive all rents and income therefrom and’ issue receipts
d out -of the smount or ‘amounts 5o received to.pay the neccssary‘ope‘mi?"expcnm and retain or pay the
ges. for. thus managing said property; to pay the mortgagee any amount due upon-the debt secured by. this
assesstnents and Premiums on insurance policics,: of ‘renewals thereof, on’ said property, or amonnts

ooV he mortgiges to determine which items are to be-met first:

d’those exercising this authority shall be liable to the

£ a0d 'as to al ‘other:persons those exercising this

0k £nd 25 'to all oth : Dbt T
e mortgagee's interests, In no ‘event Is the' right
right of . th

mastgagee to foreclose this mortgage

ault be'made in the payment of the debt hiereby Secured ny
other covenant_ heeein contained, or if a proceeding under’ any
o against any of the, mortgagors, of if'any of the mortgagors
ng ‘of said cdses, the balance of ungaid‘princ_ipnl with accrued
ortgagee’s election, become imme: ately, due, without notice,
} or-any. part thereof held by it in trust. -
exercise, ‘of walver of, any right ‘or’
» ot default, 0T
any proceedings in: which. the mortgagee is obliged to defend or .
.aparty and. the above: described: real ﬂ‘ropcrty,or‘uny‘\ part thereof, is the
or.cond ition: of ithe whole or part of said property,
tagée all casonable sum as attoracy's fees, which said
reasonable ‘costs. of  searching record:

ppocecdin"f to foteclose: this mortgage
rithe. indebtediiess or ‘the solvency. of - the - 5
dan petty; to possess, manage and control the real .
Il:buildings 3 o.collect:the i s ‘and -profits. thereof .| ; .
gagors agrée ito furnish ‘and:leaveswith gagee: during: the  existe:
reof‘complete title evideénce; which:sh perty purchaser ‘at:any, Foreclosiire
rtgageeshall en, though released of record, of :any '

i dmg L;ponlall sttceessors;in’ ach ,f.vtll\‘ern"ndrtgaédrs’, I
ortgagee. Whenever used; th s r. shall include’
be applicable to-all gende : ‘

g l7 k ‘ “dayof " - @0,'{. ,1971 : bcfvb;c‘xﬁc‘,aNotary Publi“c‘in'a'hd“‘.
pc\r;qqaﬂy ?}_’Pe“éd the wnthnfx pa’m«‘iv 8 ,OW AU % ' wend e 7 v J’
s who are kiiown to me o be the identical individuals desceibéd:
d-to me that they executed the same frecly and voluntarily,

! ‘e;il,“th'el déy: and year last above written,

Notary l’ub’!ic

My Commission Expires.




