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JAMES E. CHANEY and WILDA L. CHANEY, husband and wife

hereby mortgage to FIRST, FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Pederal Corporation, here-
Inafter called ~Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereol, towit:

-\ \'The S% of N% of SW4 of SEY% of Section 11, Tdeship 39
South, Range 9 East of the Willamette Meridian, Klamath
County, Oregon. ‘ ‘

together with all heating apparatus (including firing units), lighting, plumbing, water, heater, venectian blinds, and other fixtures
which now are or hereafter may be attached to or used In connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

SEVENTY ONE THOUSAND. SIX. HUNDRED..AND NO/LOD, oo o oo o o o o e e e o o e e o,
DolJars, bearing_even date, Tlnclpal. and intercst belng payable in KWM%WXXXXXWYJ{XXXKXXXXX
semicannual installments on the lst day of April and October of each year an

theprinetpal - palafiee priginterest due on oL before 36 months rrom gate of;
loan COBMERKIMRIE XX LRI XXX XX XK LXKALR KX

b
and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortga?ee to the mortgagor or !
others having an interest in the above described property as may be evidenced by a note or notes. I the mortgage Indebted- i
ness Is evidenced by more than one note, the mortgagee may credit payments recelved by it upon any of sald notes, or part of ;
any payment on one note and part on another, as the mortgagee may elect. :
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The mortgagor covenants that he will keep the buildinga now o: heroalter erected on said monqac{od property continuously insured -
against loss b ?lra or other hazards, in such companies aa the mortgagee may direct, In an gmount not less than the face of this mor(qc&o,
with loas pu{h le first to the morigagese to tha full amount of said indebtedness and then to the moriqagor; all policles to be held by the
mortgagee. o mortgagor hereby urance carsied upon sald prc\penyl and in case of
‘oss or damage to the property insured, his agent to settle and adjust such loss or damage
and apply the proceeds, or 8o much thereof as may be necessary, in payment of axid Indobtedness. In tho ovent of foreclosure all right
of 1?(.310 mortgager in all policies then in {orce shall pass to the morigagee thoreby giving said mortgages tho right to assign and transfer sald
policies.

orected upon said premises shall be kopt in good
tepair, not altered, origages, and to complete ail buildings in course
of construction or he from the date hereof or the dale construction is herealter commenced.
The mortgagor agrees to pay, when duo, all taxes, assessments, and charges ol overy kind levied or d agatl sald p i or upon
this mortgage or the note and-or the indebtedness which it ures of any it n ion thorawith or any other lien which may
be adjudged {o be prior to the lien of this mortgage or which becomes a prior lien by operation of law: and lo pay premiums on any Hfe insur
ance pollcy which may be assigned as further security to morlgcqoe; that for the purpose of providing reqularly for the prompt payment of
all taxes, ts and gov tal ck s lovied or assessed against the morigaged property and insurance premlums while any part
of the indebtedness sccured hereby remains unpaid, mortgagor wll ,p?y ta the orlqaqﬁo on the date lna(allmamn on pripcipal and ijterest
are analblo an amount equal to 1712 of said yearly {chargos. o inferest shail be pa) mo:gagov on said amounts, ong said amounts sre

i n 3

horobypledaed o mortaaose, oy ogditional sepugty Lot tha,Payment,c! {hih MEL 9ty gl the,pols Pateby. 468hiow, waiving any. other
tight or remedy hetein ?lven for any such L h; and all ditures in thot behalf shall be” secured h*{’ this mortgage and shall bear
interest in accordance with the terms of & cortain promissory note of even date herewith and be repayable by the motigagor on demand.
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In case of default In the pu“lmon! of any installment of sald debt, or of @ proach of any of the covenants hereln or contained in the
P or loan d by the mortgagor, then the entire debt horeby secured shall, at the mortlgageoe's option, become immedlately
due without notlce, and this morlgage may ba foreclosed.

The meorigagor ghall pay the motigagee a reasonable sum as attorneys fees in any sult which the mortgagee defends or prosocutes to
protect the lien hereof or to foreclose this morigage; and shall pay tho costs and disbursements allows y law and shall p the cost of
searching records and abstracting same; which suma shall be necurod hereby and may be included in the docree of foreclosure, Upon bringing
agetion to foreclose this morigage or at any time while such p 4. s pondi L) eo, without notice, may apply for and secure
Ihe appolntment of a rocelver for the morigaged properly or any part theroof and the income, rents and profits therofrom.

The morigagor consents to a porsonal deficlency judgment for any part of the debt hereby secured which shall not be paid by the eale
of sald property.

Words used in thls mortgage in the present tense shall include the future tense; and in the masculine shall include the feminine and
nenter genders; and in the singular shall include the plural; aond in tho plural shall include tho singuiar.

Each of the covenants cand agreements herein shall be bindt upon all s in interest of each of the mortgagors, and each
shall inure to the benefit of any s in t of the morty .
1st (- ]

Dated at Klamath Falls, Oregon, this

STATE OF OREGON {os
County of Klamath

THIS CERTIFIES, that on (his ok S day of L OGEObER
A, D, 19. ,1‘., before me, the undersigned, a Notary Public ‘for sald siate personally appeared the within named
RTICCR I .

4\ W ,"JAMES E. CHANEY & WILDA L. CHANEY, husband and wife

.l'o mo kn.o'w;\'(avl;'g i6ie ‘identical person.S3.. described In and who executed the within Instrument and acknowledged o me that ihey..
lgsm! tho *g “Jreoly and voluntarlly for the purposee therein expypaaad
W T e
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E&SN?_— WHEREOF, 1 have herounto set my hand ang

e/ 47
“Wotary Public for tho State of
R:lmq at Klm:lt':\h Pall % Sl roreeon

commission expires: / '~/ z'_' ;'}“(‘
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