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THE MORTGAGOR

MARSHAL EDWARD ROSS,. II and ANITA.JANE. ROSS..bhuskhand.and.wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
Inafter called "Mortgagee, the following described real property, situtated In Klamath County, State of Oregon, and all Interest
oF estate thereln that the mortgagor may hercafter acquire, together with the income, rents and profits thereot, towit:

A tract of land situated in the NE% of Section 30,
Township 34 South, Range 7 East of the Willamette
§N Meridian, described as follows:

Beginning at the Northeast corner of Section 30, thence;
South along the East Section line 792,00 feet to the true
point of beginning, thence; Continuing South 528.00 feet,
_thence West 247,50 feet, thence; North 528.00 feet, thence;
BEast 247.50 feet to the true point of beginning.

together with all heating apparatus (including firing units), lghting, plumbing, water, heater, venctian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with sald premlses and which shall be construed as part of
the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

SEVENTEEN. THOUSAND..SIX. HUNDRED. AND..NQ/LO0=mmmmmmmmmme s ~

Dollars, bearing even date, principal, and interest being payable in monthly installments of $... 226000 a0 .
before. the. 15th. day.of.each.calendar. month

commcnclng.......E.ehxu@:x.y.....ls.th , 1972

and to secure the paynient of such additional money, if any, as may be loaned hereafter by the morma?ee to the mortgagor or
others having an interest in the above described property as may be cvidenced by a note or notes. It the mortgage indebted-
ness Is evidenced by more than one note, the mortgagee may credit payments recelved by it upon any of sald notes, or part of
any payment on onc note and part on another, as the mortgagee may elect.

The mortgagor covenants that he will keep the bulldings now o heroalter erected on said mcnqaﬂed properly continuously insured
. aqainst loss by fire or other hazards, in such companios as the mottgages may direct, In an amount not less than the face of this morlqcxv,
“with loss payable first to the mortgagee to the full amount of said indebtedness and then to the mortgagor; all policles to be held by the
mortgaqges. The morigagor hembr assigns to the mortgagee all right in all policies of insurance carried upon said properly and in case of
loss or damage to the properly insured, the mortgagor hereby appoints the mortgagee as his agent to sottle and adjuat such loes or damage
and apply the proceeds, ¢r so much thereof as may be necessary, in payment of ecid indobtodness. In the event of foreclosure all right
of 1{hl(il mottgagor in all policies then in force shall pass to the morigagee thoroby giving said morigagee the right to assign and transfer said
policlos.

The moriqugor further covenants that the building or buildings now on or herealler erected upon said promises shall be kept {n good
repair, not altered, dod d | lished without the written consent of the morigages, and to complate all buildings in coure
of construction or hereafter constructed thereon within six months from tho date hereo{ or the dote construction ls herealtor commenced.
The morigagor agrees to pay, when duo, all taxes, assessments, and chargos of every kind levied or assessed agains! sald premises, or upon
this mortqougo or the note and-or the indebled which 1 or any n 1 therewith or any other lian which may
be adjudged to be prior to the llen of this mortgage or which becomes a prior llen by operation of law; and to pay premiums on any life insur.
ance policy which may be assigned as further security to mortgagoe; that for the purpose of providing reqularly for the prompt payment of
all i o ts and Qu}; n 1 ch l?c\’llsd or “n qal the morigaged prop%rtydapdilnrul\ianci pmmlumn‘ while any part
d el ins unpaid, ol . the, a on.the e in; G} c

:f.,'guy blg an amount equal e':) 1‘;12. of sald Cﬁq,l,. aﬂggz g ) |ﬁf’3’1e'ﬁ_ shollnf:%‘%u?gomod cqorqon 1318518 taA0 S 58@‘ ﬂﬂﬂumi"’a 3
hereby é:\e C!gad 1o morigagee a uidmonal saiunOy jor the paxmeni of this mortgege and the note herebxl secured,

Should the morigadof fail to keop any of the foregoing covenants, then the mon?u%oo may periorm them, without waving any other
tight or remedy herein given for any such breach: and all expenditures in that behalf shall ba secured b‘ thin mortgage and shall bear
Interest in accordance with the termm of a certaln promissory note of even date herowith and be repayable by the mortgagor on demand.

In case of defoult in the pm{‘mnm of any inatallment of sald debt!, or of a breach of any of the covenants herein or contained in the
application for loan executed by the morigagor, then ihe entiro debt hereby secured shall, ot the mortgagee’s option, become immediately
due without notice, and this morigage may be foreclosed.

Tho morigagor shall pc?r the mortgagee a reasonable sum as attorneys fees in any suit which the morigagee defonds or prosecutes fo
protect the lien hereof or to foreclose this morigage; and shall pay the costs and disbursements allowed by law and ghall pa&r the cost of
soarching records and abstracting same; which sums shall be secured hereby and may be Included in the decree of foreclosure, Upon bringing
action to foreclose this mnnqaq}o or at any time while such proceeding is pending, the mortgageo, without notice, may apply for and secure
th: pol t of a recel or tho | or any part thereof and the income, rents and profits therefrom.

to a 1 deflcl fud t for any part of the debt hereby secured which shall not ba paid by the sale

‘The
of said property.

Words used in this morigage in the prosent tense shall include the future tense; and in the Wt shall include the feminine and
nenter genders; and in the singular shall include the plural; and in the plural shall include the singular,

Each of the ts and ts herein shall be binding upon all successors in interest of each of the mortgagors, and each
shall inure to the benefit of any successors in interest of the morigagee.

Dated at Klamath Falls, Oregon, this ath QQther ........................ resesenn " 171

e, of ofcod 4

ot . . “j
Oﬁm;gss.‘m&eq this &, zz day of ..Qetober
L. .

o G
f;.-D., vl{@ blalkro 'gno, lflo undersigned, a Notary Public for eaid state personally appeared the within named

N h -~ H

MARSFAY-EDWARD ROSS, II and ANITA JANE ROSS, husband and wife

lo mo, Xnown to l‘u-' ;nr:ldmﬂcul person. 2, described in and who execul lodged to me that ..mthﬁy .

oxecuted the samtd .tfeely and voluntarily for the purposes therein expro
N 'mmmo\Y WHEREOF, T havo hereunto ast my hand and dfiict and phova written,
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Mortgagors
Mortgagee
County Clerk.
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Filed for record at the request of mortgagee on
Records of said County

KLAMATH FALLS
Klamath Falls, Oregon
Klamath Falls, Oregon

LOAN ASSOCIATION OF

MORTGAGE

—~To—
FIRST FEDERAL SAVINGS AND

. 10638

QCTOSER 8th 1971
ASSOCIATION OF KLAMATH FALLS

at..g.(.).m...minutes past

FIRST FEDERAL SAVINGS AND LOAN

and recorded in V01M7]‘of Mortgages.

STATE OF OREGON
County of Klamath
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