TRUST DEED

THIS TRUST DEED, made this. 8thday of.....Qckober. 71 . between
RTTIV E. TEEPLE. and. ELLEN. M. TEEPLE, husband and.wife...

vy €8 grantor, Willlam Ganeng, Jr. , astrusiee, and
.. FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klemath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as bensficlary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the
property in Klamath County, Oreqon, described as:
)
|

v

Lot 12 in Block 310 of DARROW ADDITION TO THE CITY OF
KLAMATH FALLS, Klamath County, Oregon.

which sald described real property does not oxcond threo acres, together with ail and singular the appurtenances, tenements, hereditaments,
sente, issuos, profils, water rights ‘and other rights, easements or privileges now or hereafier belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, healing, ventilating, air-conditioning, refrigerating, watering and irrigation
apparaty ulr t and § together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and bulltdn ranges, ‘dshwashers and other builtin appliances now or h for installed In or used in connection with the above
deacribed  promi including all t therein which the grantor has or may hereafler acquire, for the purpose of securing performance of

each agr t of the g heteln contained and the payment of the sum o TWENTY. THOUSAND AND NO/lOO—'——---—-

(SZOJ.QOQA.OQ._) Dollars, with 1 st 'thereon ‘c ding to the terms of a promissoty note of even da!ié'nﬂfevﬂia payable o the
benoficlary or order and made by the grantor, princlpal and interest being payable in monthly Insialiments of §. all...... commencing
n..n.N\ovm‘bex;l__g,s:. PO , 1921,

This trust deed shall further secure the payment of such additional money, defsult, any balrnce remalalng In the reserve account ghall ba credited to the
it be loaned-hereafter by the heneficlary to the grantor or others {ndebtedness. If the reserve mccount for taxes, ts, insurance {
having’ an {oterest in the sbove described property, as may be evidenced by a  and other charges is not aufficlent at any time for the payment of such charges
nota or notes,. If the indebtedness secure by . this trust deed ls cvidenced by  as they hecome due, the grantor shall pay the deflcit to the bencticlary :?on
moro than one note, the ber y may cre P t. Ived by It upon  demand, snd If nat pald within ten days nfter such demand, the beneficiary
any of sald notes or pnrb»d‘ any payment on one note and part on another, mn{ at Its option add the amount of such deflelt to the princlpal of the
:g,th beneficlary may elect. olilgation sccured hereby,

The arn?lmr;hneby(mycnanu to snd with the trustce and the beneficlary Should the grantor fall to keep un{ of the lorenolnr covenants, then the
hereln ‘that tho sald premiees and property conveyed by this trust deed are  heneficiary may at Its option earry out the same, and nll {is expenditures there-
frec- and- clear ‘of all .enmnnbrances’ s that the grantor will and* his heirs, ‘for-shall Uraw’ Interest ot the rate epecifled In the nate, shall be repayable by
exccutors and adminfatcators shall warrant snd Wetend his sald title thersto - the grantor on demand and shall he secured by the lien of this trust deed. In
agalnet tﬁp cjulmu‘ of "all persons whomsouver. this leonnect.lnn. tthe bt:'nellclnrymﬂull Dlxnva !h? rluhl'ln lt-kdhcreglnn ul» mgpleﬁ
. B an; mprovements made on a8 remises_anil also to make such_repairs an
The grantor covenants and agrees to pay sald note according to the terms ‘,_prgpertg' as In fts sole dllcn:tlm': It may decin necessary of ndvhpnmt-.
thereof and, when due, alt taxes, aasessmients and other charges levied againat
sald property; to kee said property free from all encumbrances having pre- The grantor further agrees to comply with all inws, ordinances, reguiations,
cedence over ‘,hls trust deed; to complete all bulldings In conrse of construction  covenants, conditions and restrictions affccting sald property; to pay all costs,
or hercafter constructed on said remises within six months from the date fees and cxpenses of this trust, inciuding the cust of title scarch, os well as
hetcof or tho date construction is hereafter commenced; to repair and restore  the other costs and expenses of the trustre incurred I connection with or
promptly and in good workmanlike manner any bullding or imp ] ing this obligation, and trustee's and attorney’s feen nctually Incurred;
{ perty which may be damaged or destroyed and pay, when due, all  to appear o and defend any actlon or proceeding purporting to affect the sccur.
s to sllow beneficlary to Inspect sofd property at all ity hereof or the rights or powers of the beneficiary or trustee: and to pay all
times during constructlon; to replace an k or materials unsatisfactory to  costs and expenses, including cost of evidence of title and attorney’s fces In A
beneticlary within fiftcen days after w tton notice from beneficlary of such  reasonablo sum to bo flxed by the court., in an
fact; not to remove or destroy mi bulldln:{] or linprovenents now of hereafter which the beneficlary or trustes may ADpear an In any
constructed on sald premises; to kecp all butldings and improvements now or ficiary to foreclose ?;lll deed, and :{l sald sums shall be secured by th
hereafter crected upon said toro?(eny in roml repalr mnd to commit or suffer  deed.
no waste of sall premises; eep all hulldings, propeni/ and improvements
aow or hereafter- erected on' eatd premises contintiouely nsured agalnst loss The beneticlary will furnish ta the grantor on written request therefor an
by fire or such other hazards ns the beneficiary may time to tlme_ requlre, annusl statement of account but shall not be obligated or required to furnish
In & sum not less than the original principal sum of the note or ooligation  any further statements of account,
secured by this trust deed, In a compnny or companlen acceptahle to the hene.
llulsry.“;mld to de’l’lv&r t,hlan orlgllnnllpgllcy ?l ‘lﬂnu{’unceﬂlr eomﬁl. {?r‘in nnél w{:g 1t Is mutunlly agreed that:
approved luss payable clause in favor of the beneffclary aitacho and W
ggmlum paid, pm the principal place of business of th?' heneficlary at least 1. In the event that any portion or all of sald propert shail bs taken
Hor to the effective date of any such polley of fagurance. 1¢  under the right of eminent domain or ‘condemnation, the beneficiary shall.have
satd policy o Insurazics Is not so tenderod, the [y Ary moy own the tight to comumenco, prosccute in its own name, nlxpunr in or defend any ac-
dlscretion obtain Insurance for the beeflt of the beneflcinry, which insurance tion or mceedlnull. or'to make any compromise or settiement In connccllon with
e non.canceilable by tho grantor during the full torm of the polioy $hoe  such taking ead, 1f 1t so clects, to require that all or any porifon of tho money's
obtained. pa H‘J’I(wl com, lcmnl.lon {’?r I\I('«:I‘ taking, whh:hd ll': “!n OXOEI'I of the nm?;mt rle‘i
qulre ay all reasonablo costs, expenses and Attorney’s fres noccsarlly pa
) In order to provide regularly for the prompt wmenz of snid taxes, asuess-  OF lncums gy the grantor In such proceedings, shall be pald to the bencficlary
inents or-other oharges and fnsurance premiums, the grantor agrees fo pay to  and applied by it first upan any roasonable casts and expenses and attorney's
the heneﬂclur{, together with and in addition to the mnnthr paymente of  feed pald or Incurred by the beneficiary in such proccedings, and the
rincipal and interest payable under the terms of the note or obligation secured batanco applled upon the indebtedness secured horeby; and the grantor omu‘
fieraby, an amount equal to one-twalfth (1/12th) of 'tho taxcs, mascssinents and At ita own expenss, to tako such actions und execute ‘nuch Initruments aa shal
other chnrges due an menblo with reapect, to oald property within each d e In such p upou the Leneficlary's
Ing twelve monihs, and also one-thiety-sixth (1/88th) of the Inauranco premiums request.,
avable with respect to sald property within esch succoeding three years whilo 5. At any time and from timo to time upon wrliten uest of the benew
o trust deed romains In effect, at 4 firected by the beneflolary,  sicinry, payment of Its fees and presentation of this deed and the noto for en
Tich ‘Tums to e credited to the principal cf the loan untll required fof the oty Bt case of full reconveyance, far cancsilation), without affecting the
severnl purposes thereof and shall {horcupnn he charged to the principal of the  jiahility of any person for the ¢ of the | &5, the trustee may (a)
toan: or, at the option of the beneficlary, the lun:;l 0 linld shall be held by to tha making of any map or plat of sald property: (b) Joli ranting
the heneficlary In trust as o Feserva account, without nterest, to pay 88ld  gny easement or croating and rmrlct&n thereon, (c) joib fn an:
prer hlt.mu.' A or other charges when they shail become due (|
and payable,

or other agreement affecting this doed or tho lien or_charge hem( H
. without w-‘:raaty, ft‘;l grlan A part ogov.h«:’ rpm&o.:’tny.. ‘ll;hn‘rrlnl!‘,mllr:’ I"I,I’y rwn yd
. ; anco may be described as the *“person ally ¢ ¢ ereto” an:
chnrucv: hllllssletc;wor“r::n‘glrncld' ::nll:\: bt ?)?g :.-‘l'ltly.u::'hn".;'n;’t%a:':n:}‘f b‘;‘lﬁg the recitals therein of any matiers of fabts shall bo S onclasive fmot of the
the same begln to bear Interost and also %o vay premiums on il lisurance t;l“.'l'l"",“',“;z' thereof. Trusfen's foes for any of tho sorvices B thls paragreph
})o?lclel' upon sald lpropurt.y, such payments aro to be made . through the bene Rl
leinry, a9 nforesaid, ~ The grantor hereby authorizes the beneficlary to Pu s, As additlonal security, grantor hereby asolgny to heneflolary during the
mny ahd all taxes, ssseasments ard other charges levied or fmposed against continuance of theto trusts all ‘rents, lssues, royaities and profits of the &%
sald property In the amounts as shown by the statements thereof furnished  perty affected h{ this doed and of nny fcrwnll property located thereon, Until
by the collestor of such taxes, Assassments or other charges, and to fny the rantor shall default In tho pay t of any indohted: secured hershy or In
proml n ta shown on the statementa submittsd by gho performance of any agresment hereunder, grantor shall have the right to ool
the insurance carriera or thelr representatives, and to charge said sums to th Ject all such rents, fssues, royaities and profits earned prior to default as they
grlncival of the loan or to withdraw tho sums whic b ro Lo o due and payanle, Upon any dofault by the grantor hereunder, the Lene-
Yo reserve accouns, If any, established for that pu [l ficlary may At any timo without notice, elther in persan, by agent OF by A ro-
“fn 1o event to hold the beneficlary responsible for celver to be appointed by & court, and without regard o ndequacy of any
ance written or for any loss or damage m‘ln% out of ot i security for tho indehtedneas hereby pon and take posscssion of
surance poitey, and the beneflclary hercby s su horized, In the event of any sald proporty, or any part thereof, 1o its own name sue for of otherwise oollect
to compromise and sottle with any Insurance nompnn‘y and to apply any  tho ronts, jssucs and profits, including those past dus snd unpald, and apply
%s upon the obligations secured by fhis trust deed, In  the same, loos ousts and axpenses of oporation and collrction, Including reasou.
the amount of the indebtedness for payment and sstisfaction in  abls attomey's foca, upon any indobtedness gecured hereby, and in auch order

snlo or other moquisition of the property by tho beneficlary after as tho benoflclary may determine.




¢. The entering upon and uklg P 4 nouncement at the time nxod.ss the preceding postponement. The trustos shiall
“of such rents, lssues and prolits or the pmndl ire doliver to the purchaaser his & i form e required by law, conveying the m
Icies o¢ oomrmselon or awsrds for in, perty so soid, but Wwithout any coveokat of vnnmt{; exproas or implied,
the application or releaso therco!, ms aforsal shall recitals in the doed of any uiatiers or facts shalt conciustve prood of the
fault or notloe of default hereunder or invalldate soy act truthfuloass thereof. Any person, excluding the trastee but tncluding the grantor
auch notice, and the boneflciury, may purchaso at the sele,

5. The grantor shall motify beneficlary la writing of sny sale or oon. 9. When the Trusteo aslls pursuant to the powers provided herein, the
tract for aals of the above described rmpmy and furnish beneliciary oo &  trustce shall ) pl{l the prooeods of the trustos's aale an follows: {1) To
form supplied it with such personal information moemlng the purch a3 the of the sale includlog the compensstion of the trustes, and &
would arily be roquired of a mow Joan applicant and shall pay bensficlary e Ly the attoraey. (1) To tho obligation secured by the
a pervice charge, deod.  (8) [o all persons having recorded liens subsequent to the
{nterests of ‘the trusteo in the trust dood as thelr Interesta appear in the

lostrument and upon dsfault by the  order of thelr priority. (4{ The surplua, it ana to the grantor of the trust

red hen.tﬁ ! decd or to his suceessor In interest cntitled such surplus,

10. For mny reason pormitted by law, the beueficlary may from time to
to scil the tiust property, otice stes b time appolnt & succcasor or succcsrors to mny trustee pamed hereln, or to any
duly filed for record. Upon dellvery of sald notios of default and election to del successor trusteo appointed hercunder, Upon such appolntment and without con
the beneflolary shall deposit with the trustee this trust deed all promissory  veyance to the succesaor trustee, the Iatter shall be vested with all title, powers
notes and dosuments evidencing expenditures sccurod heroby, whercupon thé  and duties oonferred upon lne' trustee hereln named or appointed herounder, Each
trustces shall fix the time end plsce of cale and give notice thereof a4 then  such appointment and substifution shall be made by written Instrument executed
required by law, . v, by the beneficiary, oonmnlnr reference to this trust deed and its place of
. . ' " record, which, when recorded {n the offlce of the county clerk or recorder of the
7. After default and any time prior to five days befors the date st county or counties in which the property is sltunted, shall be conclusive proof of

by the Trustee for the ' Trustee's sale, the grantof or other person so proper appolntment - of tho successor tiustee.

rivileged may pay the entire amount then due under this trust deed and .

o obligations’ sccured thereby (including costs and expenses sotuslly inourrod 11, Trustee mccepts this trust when this deed, duly exccutod and acknow.
In- enforcing ‘the terms of the obligation and trustee’a and attorney's fees. ludged i3 mado a P“M 6 recosd, an rmvlded by 1aw. The trustes |s not obligsted
not oxceeding $50.00 each) other than such portion . of . the principal as would to r.otllly any party hercto of pending sale under any other deed of trust or of
not then: be due had no default occurred. and thereby cure the default, any action or proceeding In which the grantor, hene iciary or truatec shall be &

party unless wueh actlon or procecding Is brought by he trustee.
8. After the lapse of such time as may .then bo réquired by iaw following

the rocordation of said notlce of defanit and giving of said notice of aaly, the 12, This deed applles to, inures to the bencflt of, and binds all parties
trustee shall selt sald proporty at the time and place fixed by him In seid notice  hereto, thelr helrs, legatees devisces, adminlsirators, executors, successors and
of sale, oither as ' whole or in logmte parcels, and In such order as hs ma de.  ausigns. The term “beneficiary” shall mean the holder and owner, including
termine, at public auction to the bighest bldde

United States, payablo at the time of sale, Trustee mlz postpona eale of all or ierela, In oconstruing thiz deed and ‘whenever the context so requires, the mus.
any portion of sald property by publio ennouncement af such time lnp“glul:e.%l culino gender Includes the feminine and/or nenter, and the singulnr number in-

aalc ‘and from time to time theroaftar may postpono tho sale by chades tho plural, -

P

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day gfam- first above written.

St Meph....m

STATE OF OREGON ./

Counly of Klamath' -,
THIS IS{O CERTI}?Y that on this... 85h._day of October » 19..71., belore me, the undersigned, a

Notary, 12 f-axfl Jdt, 6cid county and state, porsonally oppearsd tho WHRIR RGMO. . cooceoeerncacsrisamsezsis cosmenrssssessrmen s comss s ans s -

BN o ' o hushand. And Wife

to nig:' @W\. , ',','ﬁﬁg thé 1dentical individualS... named in and who oxecuted the foregoing Inslrumont and acknowledged to me that
t}:ie -oxpcuted ho _.!&gie:.:kualy and voluntarlly for the uses and purposos thes xpresasod.
wﬂz’-REQi-'. I have herounto sat my hand and affixed my n: @l seal the day and yegr last above writien,

., S
{..'.__u ) Lot G 3 ’ .
A . ".‘:\’6. N

e N .‘.A e - »
(SEAL)"’/. u,?,f,.. I My commisslon explres: //-/2 7}/\

© )

SO

r for cash, in 1awful money of the Medgee, of the note sccured hereby, whether or not named as a beneficlary h

Loan No. -eeeeeres STATE OF OREGON }

County of Klamath { %
TRUST DEED

1 certify that the within instrument
was received for record on the .8th

day of ...OCTOBER , 19
(DON'T UBE THIS at. 3331 o'clock .B_M., and recorded
BPACE) REGERVED b k 71 [‘1
¥OR RECORDING in book .FL_ZL .on page .22

Grantor LABEL IN COUN. Record of Mortyages of sald County
TO TIES WHERK

FIRST FEDERAL SAVINGS & paees Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficlary

. WM. D. MILNE
Aber Rocording Return To: e e A
FIRST FEDERAL SAVINGS Counly Clerk

540 Main St. ‘ )~
Klamath Falls, Oregon FEE $3.00 W\Ma,j

REQUEST FOR FULL RECONVEYANCE
To be lj.ned only when obligatlons have been pald,

TO: Williom GQnong..cmmmmeei ' Trusteo

The undersigned is the legal owner cand holder of afl indebledness secured by tho forogoing trust doed. All sums sacured by said trust deed
have boen fully paid and salisfied, You hereby are directod, on payment to you of any sums owing o you under tho torms of sald trust deed or
pursuant to slatute, to cancel all ovid indebted.

e,

B

" First Federal Savings and: Loan Assoclatlon, Beneficlary

“.by

of 1 by suld trust deed (which are deliverad to you herowith together with sald .
trust desd) and to reconvey, .without wamanty, to the partios ‘designated by the lerms‘gl said trust deed the eelats now held by you under the ’

Y

3




