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THIS MORTGAGE, Made this. ......A4th...

o Mortgagee,
- 3even Thouund, Five
DoIIara, to him paid by said morlgagee, does hereby

follows, to-wit: .

P L |
Government Lot 8 in Section 6; the EANWKNWY and the SERWX% in
./)-JSection 7, All in Township 33 South, Range 9 East of the
w111amette Meridian,

ger i |is At BI

Together with all and sindular the ter ts, heredit 1ts and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage

. or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of..OR2 . promissory note..., of which the
following is a substantial copy:

°°F?°'.°? 4

.DOLLARS,
thh interest thereon at-the rate of... until paid, payable
.annus) ... installments of not less than 8 1,067.75 in any one payment, interest shall be paid

Wiﬂl grincipel Mﬂw minimum payments above required; the first paymecrg & Iée g;ide
on the . 188  day of. =~ Octob , 19 72 , and a like payment on the 13.; . day of.’ s e o

..thereafter, untrl the whole sum, principal and interest has been paid; if any of said mctallments is

not paid, the whole sum of both principal and interest to become immediately due and collectible at the option of the

holder of this note. If this note is placed in the hands of an attorney for collection, each of the undersigned promises

and agrees to pay holder's reasonable collection costs, including reasonable attorney's fees, even though no suit or

action is filed hereon; however, if such suit or action is filed, the amount of such reasonable attorney's fees shall be

fixed by the court, or courts in which the suit or action, mcludmg any afpeal theretir is tried, heard or decided.
October )
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FORM No, 217—INSTALLMENT NOTE {Oregon UCC), SSBE

seized in feo simple of said premises and hae a valid, unencumbered title thereto

and will warrant and forever defend the tame against all persons; that he will pay said note, principal and interest, according to
tho terms thereol; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or this mortgage or tho note above described, when due and pay-
able and before the same may become delinquent; that he will promptly pay and aatisly any and all llena or encumbrances that
are or may become liens on the premires or any part thersof superior to tha lien of this mor!gane, that he will keep the buildings
now on or which hereaiter may be erectod on the said premi til ly insured against loas or d ge by ftire and such other
hazarde as the mortgagee may from time to time raqulra, in an amount not less than the original principal sum of the nots or
obligation sscured by this mortgage, in a ptable to the mortjagdes, with loss payable tirst to the mort-
gages and then to the mortgngor as their ralpective lnrerolf' may appear; all policies of insurance shall be dslivered to the mort-
dagee as soon as insured, Now if the mortgagor shall #ail for any reason to procure any such inaurance and to deliver sald policies
to the mortgageo at losst filtean days prior to the expiration of any policy of insurance now or heruhor placed on said bulldings,
the mortdagee may procure the same a¢ mortdagor's exponge; that he will kesp the buildinga and improv on said premises
in good repair and will not commit or suffer any waste of said promises. At the roquest of the mortgagee, the mortdagor shall
join with the mortgageo In executing one or more linancing statements pursuant to the Unitorm Commoarcial Code, in form satis-
factory Yo the mortdages, and will pay tor liling the same in the proper public office or offices, as well as the cost of all lien
soarches made by tiling oificers or soarching agencies as may be deemed dosirablo by the mortdagee.

STIVENS. MESS LAW PUB CO. PORTLAND

‘And said mosigagor covenantis to and with tha mortgagso, his heirs, execufors, adminisirators and aesigns, that he io lawdulty




1 )6H2

{ho mortgagor warranta that the procesds of the loan represoniod by the abave described note and this mortgage ate:
a)* X 5 ’ ’ b

n organization or (eva

agricultural purposes.

Now, therelore, it said mortgagor shall keep and perform the cov ts herein tained and shall pay said noie according
to its terms, this conveyance shall be void, but otherwise shall remain in full lorce an a mortgage to secure the pesformance of
all of waid covenants and the paymenr of said note; it being agreed that a failure to perform any covenant hersin, or if & pro-
coading of any kind be taken to loreclose any lien on said premises or any part thersof, the mortgagee shall have the option to
doclare the whole smount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time theroalter. And il the mortdagor shall fail to pay any taxes or charges or any lisn, encumbrance or insurance
premium as above provided for, the mortdagee may at his option do so, and any payment so made shali be added to and become
& part of the debt secured by this mortdage, and shall bear interest at the same rafe an said note without waiver, however, ol
any right arising to tho mortgagee for breach of covenant. And this mortgage may be {oreclosed for principal, interest and all sumn
paid by the mortdages at any time while the mortgagor. neglects to repay any sunn so paid by the mortgagee, in the event of any
sult or action being instituted to forecloss this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee lor title reports and title soarch, all statutory costs and disbursements and such further sum as the trial court may adjudge
reavonablo as plaintifl’s attorney’s fees in such suit or action, and il an appeal is taken from any judgment or decree entered
therein mortdagor further promises to pay such sum as the appeliate court shall adjudge reasonable as plaintifi's attorney's fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosuro,

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, s, administrators
and assigns of said mortgagor and of said mortgagee respectively,

In case suit or action is commenced to loreclose this mortgage, the Court, may upon motion of the mortgages, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
alter first deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgages may be more than one person; that it the
context so requires, the singular pronoun shall be taken ‘to mean and include the plural, the masculine, the leminine and the neuter,
and that generally all grammatical changes shall bo made, assumed and implied to make the provisions hereof apply equally to
corporations and fo individuals.

IN WITNESS WHEREOQF, said mortgagor has hereunto set his hand the day and year first above
written.

*[MPORTANT NOTICE: Dalete, by lining out, whichavar warranly (a} or {b} is not ap.
plicable; if of pplicable and If the mortgagee is o creditor, as such word
is_defined In the Truth-in-Lending Act and Regulction Z, the morigages MUST comply
with the Act and Regulation by moking required disclosures; far thi rpose, if this
instrument is to ba a FIRST lien to finance the purch of dwelling, St N:
Form No. 1305 or equivalent; if this instrument is NOT to be o firt )i use Stevens.
Ness Form No. 1308, or equivalent,
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itness my hand and seal of

County affixed.
D. Milne
Clerk. .
»
STEVENS-NESS LAW PUB, CO.. PORTLAND, CNE,
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11th day of

and recorded in book.

STATE OF OREGON,

By

ON,

9]

STATE OF OREG

Kiap’atp

. BF {?‘ ;‘I’:’EMEMBERED, That on this j e, October. ., I1971.,
befqigf.me,'t-h‘;e'yndqrsigned, a notary public in and for said county and state, personally appeared the within
r_:éiife'do. Bertland N, Stanley.and Dorothy.M..Stenley, husband and .wife,

" N . .

Jenoyn'td"me‘ ¢h ibe the identical individual®. .. described, in and who exectited the within insirument and
ackholylgdged to il éhat .they.. . 7. executed the same lreely and voluntarily. o

tos : A IN TESTIMONY WHEREOF, I have heteunto'set my hand and affixed

\ my ofticigl seal the day and yegr last above written,

. : Notary' Public for Oregdony
My Commission expires ...... / '2 A A




