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NOTE AND MORTGAGE Vol. 47/ Page i BHUL
THE MORTGAGOR. ) D°n°h°, husband ‘imd_ wife

DEPPRE S
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mortgages to the STATE OF OREGON, represented and acting by the Director of Velerans' Affatrs, pursuant 1o ORS 407.030, the follow-
ing described real property located in the State of Oregon and County of ... Klamat.h RS H

Lots 5 and 6 in Block 66 of BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS,
\;ﬂ Klamath County, Oregon. :

PR oo
/ .

tolzether with the tenements, herlditaments, rights, privileges, and appurtenances fneluding roads and casements used In connection
with the premises; electric wiring and fixtures: furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors: window shades and blinds, shutters: cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, re frigerators, freezers, dishwashers: and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or_hereafter planted or growing therean: and any
replacements of uny ane or more-of the faregoing items, In whnle or In part, all of which are hereby declared to he appurtenant to the
land, and all of the rents, Issues, and profits of the mortgaged property: R . X

to secure the payment of S.e.venu..t.housan,d ..fi,ve.,.hundr.ed...and..no/lOO. o m e aew op on oo e e oo SN M N Doltars

(87;500900 , and Interest thereon, evidenced by the following promissory note:

1 promise to pay to the STATE OF OREGON Seven thousand five >
f""""'""'"'""""""""""""“"“'"" Dollars (5,]_,50(),.0‘0- with Interest from the date of

initial disbursement by the State of Oregon, at the rate of 5 9 percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

s...84-00""""""‘"on or before ...Des‘.,embex:..,l.. 19/ lmermmm mmm e mme and 584-0003'1&&&
1stofeachmonth- =hereafter, plus .Qne.:-..twel,f.t:h...‘of:..----- the ad valorem taxes for each
successive year on the premlses deseribed in the mortgage. and continuing until the full amount of the princeipal, interest
nnid x:dvi'mccs shall be fully paid, such payments te be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before Novembe.rl.l981-

In the event ofs transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
the balance shull draw interest as prescribed by ORS 407,070 from date of such transfer,

This note is sccured by a mortgage, the terms of which are mn(le,:i%t hereof.

Klamath Falls, Ore

Dated at

October 8,1971

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgnge same, that the premises ore free
from encumbrance, that he will warrant and defend same forever dinst the claims and demands of all persons whomsoever, and thls
cavenarnt shall not be extl ished by for e, but shall run with the land,

MORTGAGOR FURTHER COVENANTS AND AGREES!
To pay all debts and moneys secured hereby:

. Not to permit the bulldings to become vacant or unoccupied; not to permit the remoyval or demolishment of any bulldings or im-
provements now or hereafter exlsting; to keep same in good repalr; to complete all construction within w reagonable time In
accordance with any agreement made between the parties heretod
Not to permit the cutting or removal of any timber except for his own domestle use; not to commit or suffer any waste;

Not te permit the use of the premises for any objectionahle or unlawful purpose;

Nut to permit any tax, t, Hen, or yrance to exist at any time;

Mortgagee I8 nuthorized to pay oll real property taxes ansesned agninst the premises and ndd same 1o the principal, ench of the
advances to bear intereat as provided in the note;

To keep nll bulldings uncensingly insured during ihe torm of tho nwrltm;iu. agnIngt loss hy fire and sueh other huzards in nuch
company or companies and i such an amount o8 shall be mailsfactory to the mortgugee; 1o deposlt with the murlruul-u ull nuch
yolleles with recelpts showing payment [n tull of all premisinsg il auch Insuensice shall he made payable to th

¢ INMortEnpee;
nsuranee shall be kept i force Dy the mortgagor in cane of foreclosure untll thae perlod of redemp ton explres;
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0. Mortgagee shall be entitled to ali compensation and damages recelved under right of cminent domain, or for any securily volune
surlly released, same to be applled upon the Indebtedness;

#, Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

10. To prampily notify mortgagec In writing of o transfer of ownership of the premises or any part or interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay intercet as rescribed by ORS 407.0%0 on
all paymerts sue from the date of transfer; in all other respects this mortgage shall remaln in full force and cffect.

The mortgngee mu(r. at his option, in case of default of the mortgagor, ?erlorm gsame in whole or in part and all expenditures
made in so doing including the cml)loymcm of an attormey to sccure compliance with the terms of the mortguge or the note khall
draw inicrest at the rate provided in the note and all such expenditures shall be immediately repayable by the morigagor without
demand ané shall be secured by this mortgoge.

Defaultl in any of the covenanis or pgreements herein contained or the expenditure of any portion of the loan for purposcs
other than those specified in the application, except by written permission of the wmortgagee given before the expenditure js made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

The fajlure of the mortgagee to exercise any optlons herein set forth will not constitute a waiver of any right arislng from a
breach of the covenants.

r
In case for re is 4, the mortgagor shall be liable for the cost of a title search, attorney fees, and &ll other costs
incurred in connection with such foreciosure. .

Upon the breach of any covenant of the mortgage, the mortgagec shall have the right to enter the premises, toke possession,
collect the rents, issues and profits and apply same, Jess reasonhable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. : W ae M i :;‘l"

The co ts and agre ts herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigng of the respective parties hercto.

1t is distinctly understood dnd agreed that this note and ‘morigage are subject to the provisions of Artlele XI1-A of the Oregon
Counstitution, ORS 407,010 to 407.210 ‘and any subsequent amendments thereto and to ail rules and regulatlons which have been
{ssued or may hereafter be {ssued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein, : .

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this _.8th. day ot .October

/ .
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(Seal)

ACKNOWLEDGMENT
i AL RGO T
STATE OF OREGON., } S ' A \‘t 4

County of Klamath

Before me, a Notary Publie, personally appeared the within named EdwardDonohoand Mary

. e his wife, and acknowledged the foregoing instrument to be t'h iI‘ voluntary
act and deed.

WITNESS by hand and ofticinl seal the day and year last above writt

TERRENCE E. JENNESS
NOTARY PUBLIC-CRLGON

My Cemmistict. Fxe

My Commisslon expires ..

MORTGAGE

FROM s e 'TO Department of Veterans' Affnlrs

STATE OF OREGON, }
83,

County of Klamath

1 certify that the within was recelved and duly recorded by me in ..
No. MZL... Page 10693 on the 11thyay o October

By /2/4" 11“4) //f//j;%dfd., Deputy,

LGl 4

October 11, 1971 at o'elock 3350 Pm. Wm. D. Milne

County Glerk By .,%/‘;"’ 7%// %%Cﬂ /

Alter recording return to:
DEPARTMENT OF VETERANS' AFPAIRS
Genern! Services Bullding 0
Salem, Oregon 07310 Fee 33' 0

Form Led4 (Rev. B-71) SP68806-274
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